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RECORD AND RETURN TO: AR
MORTGAGE CAPITAL CORPORATION oL
1000 E. WOODFIELD ROAD-SUITE 240 - = - °
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0057482363 MORTGAGE

THIS MORTGAGE ("Securily instrument”) is given on  MARCH 19 ., 1991
The mortgagor is JAMES R. HALE, BACHELOR

MOPTGAGE CAPITAL CORPORATION
, which is organizaed and exisling undeor the laws of

, and whose addressis 111 EAST KELLOGG BQULEVARD

{“8orrower”). This Szcurity Instrumant is given to

THE STATE OF MI{NMNESOTA

ST. PAUL, MINMNESOTA 55101 {"Lender").
Borrowar owes Landor the privcipal sum of

NINETY THREE THOUSAND SEVEN HUNDRED FIFTY AND 00/100

Dollars (U.S. § 93,750.C0 ). This debt is avidencad by Borrower’s note dated tho same dale as this
Security instrumant ["Note’l, whiin pravedns tor monthly payments, with the full debt, if aot pard carlier, due and payable
on APRIL 1, 2006 . Ttis Security Instrument secures to Lendeor: (a} the repayment of the debt evidenced

by tha Note, with interest, and ail renawa's, extensions and modifications; (b) the paymaenti of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Sncurity tnstrument, and (c] the performance of Borrower's
covanants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgago,

grant and convey to Lender the following described property located in

COOK Caunty, lllinois
LOT 33 IN HEAFIELD'S SUBDIVISISN OF LOT l2 (EXCEPT THE EAST

5 ACRES THEREOF) AND THE WEST HALF OF LOT 13 OF DAVLIN, KELLY
AND CARROLL'S SUBDIVISION OF THE NORTHWEST QUARTER OF SECTION 26,

TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

E-Ar T SERN
. CONE JGURT T RECDRODER
13-26-125-037
which has the address of 2820 NORTH AVERS AVENUE CEICAGO
[BATNETLE Loty
Hlinocis 60618 ("Property Address”);

tZ2'p Cixsr)

rights,

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eusements,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and a!'/ {fixtures now or

hereafter a part of the property. All repiacements and additions shall also be covered by this Security Instrument. All of
the foregeoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrcwer is lawfully seised of the estate heraby conveyed and has the right to mortgage.

grant and convey the Properly and thal the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Propearty against all claims and demands, subjoct to any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-—uniform covenants with limited

vatiations by jurisdiction to constitute a uniform security instrumen? covoring real property.

86C22116

[UNIFORM COVENANTS, Borrowar and Lender covenant and agree as fallows
hadh! LUALE Lol h X \
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. | Borrower shall promptly pay when due

the principal of and intorest on the debt svidenced by tho Note and any prepaymont and late charges due under tho Note.

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM INSTRUMENT

Baorrower{s) lnitials: Page 1 of 4 Form 3014 12/83 DPS 420

W B4 Hov 10/RY 14ER4 /é 2 Amended 5/87
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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 19TH day of MARCH 1991
and is incorporated into and shall be deemed to amand and supplament the Mortgage, Deed of Trust or Security Doeed {the
“Sacurity Instrument”) of the same date given by tho undersigned {the “Borrower”) to secure Borrower’s Note to

MORTGAGE CAPITAL CORPORATION {the "Lander”

of ths same date and covering the properly described in the Security Instrument and located at

2820 NORTH AVERS AVENUE, CHICAGO, ILLINOIS 60618
(Propoarty Addrass]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrowers and

Lender further covenant and agrec as lollows:

A. USE OF PRUPERTY, COMPLIANCE WITH LAW. Borrower shall not seck, agraa to or make a change in ths gse of the
Property or its 2oniag classification, untass Lender has agroed in writing to the change. Barrower shall comply with all
laws, ordinances, regulations and requiremants of any governmental body applicable to the Property.

8. SUBORDINATE LIENS Except as permittad by federal taw, Borrower shall not allow any Lien inferior 1o tha Sacurity
Instrument to be parfectao Laainst the Property without Lender’s priat written permission.

C. RENT LOSS INSURANCE. Zo'rawer shall maintain insurance against rent Joss in addition to the other hazards for
which insurance is required by Unizzrm Covenant 5.

D. “BORRCWER'S RIGHT TO REINS T2/F OELETED. Unifgorm Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's "equest, Borrower shall assign to Lendeor all leases of the Proporty and all
security deposits made in connection with Jeasis of the Property. Upon the assignment, Londor shall have tha right to
modify, axtend or terminate the existing leascs and to execute new leases, in Lendar's sole discrefion As used in this
paragraph E, the waord “leasa” shall mean “sublease’ it the Socurity Instrument is on a lcaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally rasinns and transfers to Lender all the rents and revenuces of the
Property. Borrower authorizes Lender or Lender's agents (o collect the rents and revenues and hereby dirocts each tenant
of the Property to pay the rents to Lender or Lender's agents rowover, prior to Lender's Notice to Borrower of Borrower's
breach of ahy covenant or agreemant in the Security tastrumenc/dorrower shall colftect and receive all rents and revanues
of the Property as trustee for tha baonofit of Lender and Borigwir This assignmeont ot ronts constitutes an absolute
assignment and not an assighment for additional security only.

M Lender gives notice of breach to Borrower: [it all rents received Ly [fofrower shall be haid by Borrower as trustece for
benefit of Lender only, to be applied to the sums secured by the Secuvity tnstrument, {ii) Lender shall be entitiod to collect
and raceive all of the rents of the Property; and (iiil each tanant of the Prope ty shall pay all rents due and unpaid te Lender
or Lander’'s agent on Lender's written demand to the tenant

Borrower has not executed any prior assignment of the rents and has nol
prevant Lander from exercising its rights under this paragraph F.

Lender shall not be required ta enter upon, take controt of or maintain the Propiriy Lefore or aftter giving notice ot
breach to Borrower. However, Lender or a judicially appointed receiver may do so ot aoy time there is a breach Any
application of rents shall not cure or waive any default ar invalidate any other right or reedy of Lender. This assignment
of rants of the Property shall terminate when the debt secured by the Security Instrument is pid ir full.

o witl not perform any act that would

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agrooment i which Lender has an
intarest shall be a braach under the Socurity Instrumant and Lender may invoke any of the remesira parmitted by the
Sacurity Instrument.

BY SIGNING BELOW, Borrowaer accepts and agrees to the terms and provisions contained in this 1-4 Family Rider
/ o , :
fho g
JAMES R, /HaLE Soah

- Burrower

{Seal)
-Borrower

(Sealt

~Borrower

7 fsoall
13-26-125-037 -Borrower

RECORD AND RETURN TO:

MORTGAGE CAPITAL CORPORATION
1000 E. WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILLINOIS 60173

OPsS 080

Fa

KEGLETLO
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Any amounts disburse ¥ Lcndor under this paragra 1al t of Borrower sacured by this

Security instrument. Unless Borrower and Lender agrae fo other terms of paymaent, these amounts shall bear intarost from
the date of disbursement at the Qote rate and shafl be payable, with interest, upon notice trom Lander to Borrower
requasting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security tnstrument. Bortower
shalt pay the premiums required to maintain the insurance in etfect until such time as the requirement for the inLurance
terminates in accordance with Borrower's and Londer’'s written agroamg@at or applicablo law.

8. iNSPECTION anier or its agent may make reasonable Mpon and inspections ol the Properly. Lender shall
give Borrower_ r_vc_mce at the time of or prior to an inspaction specifying reasonable cause for the inspeclion

3. CONDEMNATION. 1] The proceeds of any award or claim for damages, direct or consaquential, in cannection wilh

any condemnahon or othar taking of any part of the Proparty, or for conveyanca in lisu ol condemnation, are horaby

assignad and shall be paid to Lendar.
in the avent of a total taking of the Property, the proceeds shall be applied to ths sums secured by this Security

Instrumant, whether or not then duo, with any oxcess paid to Borcowar. [n tha avant of a pactial taking of tho Proporty,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured itnmediately

pefore the taking, divided by (b) the fair market valua of the Property immaodiately bafore the taking. Any balance shall be
paid to Borrower.

if the Propetty is abandoned by Borrower, or if, after notice by Lender to Borrowar that the condomnor of fors to make
an award or se’ la 3 claim For damages, Borrower tails to respond to Lender within 30 days atter the date the notico is
given, Lender is authorized to callect and apply the proceeds, at its option, either to restoration or repair ol the Properly or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and drrrower otharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date (it t1a monthly payments refarred to in paragraphs 1 and Z or change the amount at such payments.

10. BORROWER NOT it EASED; FORBEARANCE BY LENDER NOT a WAIVER. ]Extcnsion of the time for payment or
modification ot amortization ot ‘the surns secured by this Security Instrumont granted by Lender to any successor in
interest ot Borrower shall not Gpcrate to reieaso the liability of the original Borrower of Borrower's successors ininterest.
Lender shall not be required = commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortication ot the sums secured by this Security instrument by reason ot any demand made

by the original Borrower or Borrower's siiccessors in intarest. Any forbearance by Lender in exarcising any right or remedy

shal! not be a waives of or prectude the exercisy of any right or remndy.

' 11. SUCCESSORS and ASSIGNS BOUNLD, JOINT and SEVERAL LIABILITY, CO-signers.
of this Security Instrumant shall bind and baaetit the successors and assigns of Lender and Borruwer,
provisions of paragraph 17. Borrower’'s covehanrs and agrooments shall be joint and several. Any Borrower who co-signs
{a} is co-signing this Security lastrument only to maortgage, grant

The cuvm;'anls and agreemonis
subjoct to the

this Security Instrument but does not execute the Mota:
and convey that Borrower's interest in the Property undor the terms of this Security Instrument; (b] is not personally
obligated to pay tha suins secured by this Security Instrurm ant; and (c) agreos that Lender and any othar Barrower may agran
to oxtend, modity, forbear or mitke any accommadations witbrogard to tha terms ol this Security Instrumant or {he Note

without that Er;rrowcr s consent

| 12. LOAN CHARGES If the foan secured by this Securityinsirument is subjoct to a Jaw which sels maximum loan

crharges and that law is finally interprated so that the interast. or_other lcan charges collected or to be collected in
ther: {8 any sush locan charge shall be reduced by the amount

connaction with tha Inan exceed the permittaed limits,
wready collocted from Borrower which exceeded

necessary to reduce the charge to the permitted limit; and (b) any sums
permitied limits will be refunded to Borrowar. Lender may choose to make this relund by reducing the principal owed

under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partiat prepayment without any prepayment charge umim- the Note.
[ 13 _LEGISLATION AFFECTING LENDER'S RIGHTS. 1 If enactment or expiratiar’ o applicable laws has the effect of

rendenng any provision of the Note or this Security instrumen! unenforceable accoidirg to its terms, Lander, at its option,
may require immediate payment in full of all sums .ecured by this Saecurity Instrumient and may invoke any remedies

permitted by paragraph 19. it Lender exercises this oplion, Lender shall take the steps specifiod in the second paragraph

ot paragraph 17.
|
14, NOTICES %An‘f notica 1o Borrower provided tor in s Secunity Instrument shall he givon by delivering it or by

l

mailing it by first class mail untess applicable Law requires use of another method. The notico sl e dirocted to the
Any notice 1o Lepder shal be givon by

Proparty Addrass ur any uther address Borrowor gesignates by notice to Lender
Any notice

first class mail to Lender's address stated harein or any other address Lendar designates by notice to forrower.
providad for in this Security strument shall be dermed to have been given to Bourrower or Lander wher given as provided
in this paragraph

{ 15. GOVERNING LAW, SEVERABILITY Thain Sacurily Instrutmnant shall be governed by (odoral taw and tho taw ot tho

jurisdiction in which thao Property s tocatod. I the evont that any provision or clause of this Security instrument or the

Note conflicts with applicable law, such conflict shafl not alfect ather provisiens of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be scver‘ablc.
f 16. BORROWER'S CO#Y. | Borrower shalt be given one conformed copy of the Note and of this Socurity Instrument.
17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. If all or any part of the Property or any
interest in it is sold or transferred lor if a beneficial interest in Borrower is sold or transfarred and Borrower is not a
natural person) without Lender’s prior written consent, Lander may, at its aption, requirg inunediate payment in full of al
However, this option shall not be exercised by Londer if exercise is prohibited

sums secured by this Security Instrument.
by federal faw as ot the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
not less than 30 days from the date the notice is delivared or mailed within which Borrowe: rnust pay all sumns securod by
It Borrower fails fo pay these sums prior 1o the expiration of this period, Lender may invoke any

The rolica shalf provide a period of

this Sacurily Instrument.
remeadies pormitted by this Security Instrument without turther notice or demand on Borrower.
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