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MORTGAGE

—
s THIS MORTGAGE ("Sccurily Instrument”) is given on March 22 , 19 91 . The
"\3: mortgagor is  CHARLES CHANG and ANN TAT CHANG, HIS WIFE
) ("Borrower™).
_ This Sceurity Instiurical is given 1o
\t GREENWICH CAPITAI FINANCIAL, INC. .which is organized and existing
. under the laws of the State of Delaware ,and whosc address is
X. 600 E. Las Colinas BYwil., #1802, Irving, TX 75039
: \.N ("Lender™).
| " Borrawer owes Lender the principalisuinsf Ninety Thousand and No/100
i A, Dollars (US. 90,000.00 }. This debt is evidenced by Borrower's
N, et dated the same date as this Sceurity Tustrument ("Nt;lu“)i whjchoprnvidcs for monthly paymenis, with the full debu, if not
. paid carlicr, duc and payable on Apri . 2006 . This Scceurity

Instrument sceures to Lender: (a) the repayment of the debt evidenced by the Note, with imerest, and all reacwals,
N extensions and modifications; (b) the payment ofal? other sums, with interest, advanced under paragraph 7 to protect the
5N sceurity of this Sceurity Instrument; and (¢} performance of Borrower's covenants and agreements under this Security

~  Instrument and the Note,  For this purpose, Borrower docs hereby mortgage, grant and convey o Lender the following
* described property located in

A

COOK Cuounty, llinois:
LOT 13 IN BLOCK 1, IN WIETCRS-DEVON LEAVITT-ADDITION TO NORTH , -~
EDGEWATER IN THE NCORIH 1/2 OF THE EAST 1,2 OFTHE NORTH WEST ;
1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD -
PRINCIPAL MERIDIAN, LYING WEST OF AND ADJOIN1G' THE EAST 20 RODS .}
OF THE NORTH 1/2 OF THE WEST 1/2 OF THE EAST 1/ OF THE NORTH [N}
WEST 1/4 OF SECTION 6, AFORESAID, IN OOOK COUNTY, /ilIi.INOIS. (e
W
PERMANENT INDEX NUMBER: 14-06-110-007-0000. o
which has the address of 2154 WEST HIGHIAND AVENUE CHICAGO
{Sireen) [Cuy)
Nlinots 60659 ("Property Address™);
| £apr Cascde|

TOGETHER WITH all the improvements now or hereafter crected on the property , and all casements, rights,
appurtenances, rents, royaltics mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter
a part of the propcrl{. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and cnnvcH the Property and that the Pro wrty is uncncumbered, except for encumbrinces of record.
Borrower warrants and will defend gendrally the title 1o the Property against all cluims and demands, subject 16 uny
encumbrances of record.

THIS SECURITY INSTRUMLENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction Lo constitule a uniform sccurity instrument covering real property.
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UNIFORM COVENANTS. Borrower and Leader covenant and agree as folows:

1. Puyment of Principul and Interest; Prepayment and Late Charges.  Borrower shall promptiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Fuads for Taxes and Insurance.  Subjeet to applicable law or 1o a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds™) equal to one-
twelfth ol (a) yearly taxes and assessments which may attain priority over this Sceurity Insteument; () yearly leaschold
payments or ground renis on the Property, if any, (¢) yearly havard insurance premiums; and () yearly mortgage insurance
premiums, if any. These items are called “eserow items” Lender may estimate the Funds due on the basia of current data and
reasonable estimates of future eserow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
ageney (including Eeader if Lender is such an institution).  Lender shall apply ihe Funds to pay the escrow items.  Leader
may not charge for helding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in
connection with Barrower's entering into this Sceurity Instrument to pay the cost ol an independent tax reporting service shall
not he a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest shall be paid
on the Funds., Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrowcer any interest ot carnings an the Funds. Lender shall give 1o Barrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds
arc pledged as additional security for the sums seeured by this Sceurily Instrument,

If the amount of the Funds held by Lender, together with the Tuture monthly payments of Funds payable prior to the due
dates of the ederaw items, shall ¢xceed the amount required to pay the eserow items when due, the excess shall be, al
Rorrower’s ophva, vither promptly repaid (o Borrower or credited 1o Burrower on monthly payments of Funds. I the
amount of the Frnde held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (o plake up the deficieney in one or more payments as required by Lender.

Upon paymentin/ull of all sums sccured by this Sceurity Instrument, Lender shall promptly selund o Borrower any
Funds held by Lenddriafunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior 1o the Lais of the Property or its acquisition by Lender, any Funds held by Lender at the time ol application
as 4 ceedit against the sumsaccesired by this Security Instrument.

3. Application of Paymneats. Unless applicable law provides otherwise, all payments reccived by Lender vader
paragraphs 1 and 2 shall be appiied: first, to late charges duc under the Note; second, to prepayment charges due under the
Notc; third, to amounts payable undCr paragraph 2: fourth, to interest due; and last, to principal duc.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atlain priority over this Scuritydostrument, and leaschold payments or ground rents, il any.  Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time
dircetly 1o the person owed payment. Borrowzishall promptly furnish to Lender all nolices of amounts 1o be paid under this
paragraph. If Borrower makes these payments/directly, Borrower shall promptly furnish 1o Lender receipts evidencing the
payments.

Borrower shall prompily discharge any lien wnich-has priority over this Sceurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by theldicn in a manner acceplable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien if, legal proccedings which in the Lender’s opinion operate (o prevent
the enforcement of the licn or forfeiture of any part of the Praperty; or (¢) sceures from the holder of the licn an agreement
satisfactory to Lender subordinating the lien to this Securit Irstrument. If Lender determines that any part of the Property
is subject to a lien which may attain priority over this Sceurity Jastrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the licn or take one or more of the aZtidny set forth above within 1) days of the giving of notice.

5. Huzard Insurance. Borrower shall keep the improvements o'z existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term “extended covirege” and any other hazards for which Lender requires
insurance.  This insurance shall be maintuined in the amounts and (or the periods that Lender requires. The insurance
carricr providing the insurance shall be chosen by Borrower subject to Lindor's approval which shall not be unrcasonably
withheld.

Allinsurance policies and rencewals shall be acceptable 1o Lender and shall nrlude o siandard mortgage clause. Lender
shalt have the right to hold the policies and repewals. [T Lender requires, Borrawer shall promptly give to Lender all reecipts
of paid premiums and renewal notices  In the event of loss, Borrower shall give jroiept notice to the insurance carrier and
Lender, Lender may make proof of oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall bé applicd (o restoration or repair of
the Property damaged, if the restoration or repait is cconomically feasible and Lendts's sesurity is not lessened. If thig ~
restoration or repair is nat cconomically feasible or Lender's seeurity would be dessencd, (he insurance proceeds shall be
applicd to the sums secured by this Sceurity Instrument, whether or not then due, with angcxiss paid 1o Borrower. | Y
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thaua insurance carrier husc y
offcred 1o settle a claim, then Lender may colleet the insurance proceeds. Lender may use the prodesds to repair or restore’”
the Property o to pay sums sceured by this Sceurity Instrument, whether or not then due. The 30-dity period will begin when w0
the natice is given. o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or o
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amound of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procceds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Properly; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorale or commit waste. 11 this Security Instrument is on 4 leaschold, Borrower shall
comply with the pravisions of the lease, and if Borrower acquires fec title to the Property, the leaschold and fee titke shall nol
merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Right in the Property; Mortguge Insurance.  If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Praperty (such as a peocceding in bankruptey, prabate, lor condemnation or Lo eaforee laws ar regulistions), then Lender
may do and pay for whalcver is necessary to protect the value of 1the Property amd Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a licn which has priority over this Seeurity Instrument, appearing in courl,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additionat debt of Borrower securcd by this
Sceurity Instrument.  Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

rcquesting payment.
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If Lender required mortgage insurance is a condition of making the Joan secured by this Sccurity Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, dircel or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied te the sums secured by this Sceurity
[nstrument, whether or not then due, with any excess paid (o Borrower.  In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking.  Aay balance shall be paid to
Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the dale the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums sceured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpane the du/date of the manthly payments referred to in paragraphs 1.and 2 or change the amount of such payments,

10. Borrcacr Not Relensed; Forbearunce by Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of e sums sceured by this Sceurity Instrument granted by Lender to any successor in intereat of Borrower
shall not operate ‘Weclease the Hability of the original Borrower or Borrower's successors in interest,  Lender shall not be
required (o commeney rroceedings agiinsl any successor in interest or refuse (o extend time for payment or olherwise modily
amortizalion of the sfns secured by this Scecurity Instrument by reason of any demand made by the original Borrower or
Borrower's suceessors in (ntdrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of ar
preciude the excreise of any 7ighs or remedy.

11. Successors and Assign, Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind #5d benefit the successors and assigns of Lender and Borrower, subject e the provisions of
paragraph 17, Borrower's covenanms and agreements shall be joint and several.  Any Borrower who co-signs this Sceurity
Instrument but does not execute the MNaris (a) is co-signing this Sceurity Instrument only Lo mortgage, grant and convey that
Borrower's interest in the Property usder e terms of this Sceurity Instrument; (b) is ot personally obligated to pay the
sums sceured by this Security Instrument; andi(c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with segared 1o the terms of this Security Instrument or the Nole without that

Borrower’s consemt.
12. Loan Charges. If the loan sccured by (fiis Security Instrument is subject to a law which scts maximum loan charges,

and that law is finally interpreted so thatl the interest‘or other loan charges colleeted or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limi, and (b) any sums alrcady collected from Borrower which exceeded permitied limits will be
refunded 1o Borrower. Lender may choose to make thisieefund by reducing the principal owed under the Note or by making
a direct payment to Borrower, I a refund reduces principal the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,
13. Legislation Affecting Lender’s Rights, If cnactment o eapiration of applicable laws has the ellect of rendering any
provision of the Note or this Sccurity Instrument uncnforceable aceizding to its terms, Lender, at its option, may require
immcdiate payment in full of all sums secured by this Sccurity [Ostrument and may invoke any remedies permiticd by
paragraph 19, If Lender exercises this option, Lender shall take the stops specified in the sccond puaragraph of paragraph 17,
14. Notices. Any nitice to Borrower provided for in this Sceurity Inst/umint shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed, The notice shall be dirccted 1o the Property
Address or any other address Borrower desigrates by natice to Lender. Any roties to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designales by nGtice o Borrower. Any nalice provided for in
this Security Tnstrument shall be deemed to have been given 1o Borrower or Lendcr viaen given as provided in this paragraph.
15. Governing Law: Severubility.  This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause uf this Security Instrument or the Note
conficts with applicable law, such conflict shall not affect other provisions of this Security Instzument or the Note which can
he given effeet without the conflicting provision.  To this end the provisions of this Sccurity Distrument and the Note are

declared to be severable. .
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this'secority Instrument, ;
in it

17. Transfer of the Property or u Beneficial [nterest In Borrower. I all or any part of the Provcrty or any interest
is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrowerlis mat a natural person)
without Lender's prior written consent, Lender may, at its option, require immediaic payment in full ‘ovall sums secured by 3
this Sceurity Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of \,—\
the date of this Sceurity Instrument. &

If Lender excrcises this uption, Leader shall give Borrower nolice of aceeleration. The notice shall provide a period of &1
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this <
Security Instrument. 1 Borrower fails 1o pay these sums to the expiration of this period, Lender may invoke any remedics
permitied by this Sccurity Instzument without further notice or demand on Borrower.

i%.  Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall bave the right to have
enforcement of this Sceurity Instrument discontinued al any lime prior 10 the carlier of: (a) 5 days (or such other period as
applicable faw may specily Tor reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrowcer: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration oceurred; (b)
cures any default of any other covenants or agreemenls; (¢) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but ot fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure
that the len of this Sceurity Instrument, Lender’s rights in the Property asd Borrower's obligation o pay the sums sceured by
this Sccurity Instrument shall continue unchanged.  Upaon reinstatement by Borrowr, this Sccurity Instrument and the
ohligations sccurcd hereby shall remain Tully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the casc of acccleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Boreower prior to secelerntion following Borrower's hreach of
uny covennnt or agreement in this Sccurity Insfrument (but not prior to aceeleration under Paragraphs 13 and 17 unless
applicuble law provides otherwise). The nolice shull specifly: () the defuult; (b) the action reg ulrt-h to cure the defuult; (¢}
u tlite, not less than 30 days from the date the notice Is given to Borrower, by which the defult must be cured; and (d) that
failiure to cure the default on or before the date specificd in the notive may result io ncceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further [nform
Borrower of the right to reinstate after acceterntion und the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleestion and foreclosure, 1 the default is not cured on or before the
date specified in the notice, lender ot its oplion may reguire immediate puyment in full of all sums secured by this
Security Instrument without further demand aad may Toreclose this Security Instrument by judicial l)rnﬂ-t-dlng. Lender
shall be entitled to collect alk expenses incurred in {mrsuiug the remedies provided in this parigriaph 1Y, inctuding, but not
limited to, reasonable attorney’s fees and cosls of title evidence,

. 20, Leader in Possession.  Upon acceleration under p_uragr;:Fh 19 or abandonment of the Property and at any time
prior_to the expiration of any period of redemption following Judicial sale, Lender (in person, by agent or by judicially
ag;pnmlcd rcchch_ shall be éntitled 1o enter upon, take En.\.scsmun of and manage the Property and 10 collect the rents of
the Property including those past duc. Any rents collected by Lender or the receiver shall be applied Nirst 1o payment of the
costs (llpmuna :ement of the Property and collection of rents, including, but not_limited to, receiver’s fees, premiums on
recciver's bonds and reasonable aﬂnrncys' fees, and then to the sums secared by this Sceurity Instrument.

21, Relense.  Upon payment of all sums sccured by this Sceurity Instrument, Lender shall rebease this Sceurity
Instrument without charge 10 Bortower, Borrower shall pay any recordation costs,

22, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

23, Riders 2o this Security Instrument. I onc or more riders are exeeuted by Borrower and recorded together with
this Sceurity Irltrument, the covenants and agreemenlts of cach such rider shall be incorporated into and shall amend and
supplement the corvenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity
{nstrument, JChesx applicable box(es)).

|| Adjustable Pate Rider | ] Condominium Rider [ ] 1-a Family Rider
L} Graduated Payment@ider [ ] Plunncd Unit Developiment Rider

] Other(s) [specify]

BY SIGNING BELOW, Borrower accepls ana aerces to the terms and covenants contained in this Security Instrument
and in any rider(s) cxecuted by Borrower and recorded with it

o i S B e (S0 e L L / £ ./"”,j" : Scal
T R o {Scal) O e A RO G e (Seul)

inoi COnK e
Stale of 1llinots, An County ss: /
The foregoing instrument was acknowledged before me this 2 2NI/'day of MARCH L1991 't::"{
CHARLES CHANG AND ANN 1AL CHANG. His WIrE / W / R 2 A Q- -
Witness my hand and official scal, e ) €.
L »
( [////( LA - x \1
- Notary Public [
F VS LI N QS Lé
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4 Notary Public, State of Hlinols b
4 My Commissin Expires 5/26/92
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Clora B. Miller ]
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