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Loan No.011883201  § 16.00
MORTGAGE

THIS MORTGAGE {“Security {nstrument”) is given on MARCH 27, 1991 The mortgagor is
THOMAS R :l'lJ(IK?'ZR HARRIHU “0O LINDA TUCKFKL & ROBERT S URBINATT MARRITED TO JEANETTE M 'g' ,?Ycr").
This Security [nstrument s given to 1. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the United States of America. and whose address is 6700 W. North Avenue, Chicago, lHlinois 60635
(“Lender™). Borrovi=r owes Lender the pricipal sum of

TWENTY SEVEN ThHCUSAND, TWO HUNDRED AND NO /100 - - Dollars
(USs 27,200.00 ). This debt is evidenced by Borrower’s note dated the same date as this Sccurity
) Instrument (“Note™ which provides for manthly payments, with the [ull debt, if not paid earlier, due and payable on
s APRIL 1, 2021 _T'his Security Instrument secures to Lender: (a) the repayment of the debt evidenced
ka by the Note, with interest, ard 7% rencwals, extensions and medifications; (b) the payment of all other sums, with interest,
A advanced under paragraph 7 (o rotect the security of this Security Instrument; and (c} the performance of Borrower’s
=4 covenants and agreements uhwer this Security Instrument and the Note. For this purpose, Borrower does hereby
, mortgage, grant and convey to Leide’ the following described property located in COK
< d County, lilinois:
LOT 3 IN BLOCK 18 TN H.O/ S1ONE AND COMPANY'S WORLD FAIR
ADDITION, A SUBDIVISION OF °ART OF SECTION 4, TOANSHIP 39
NORTH, RANGE 12 EAST OF THE THIyD, PRINCIPAL MERIDIAN, LYING
NORTH AND SCUTH OF THE INDIAN BZCUIDARY LINE, ACQORDING TO
e THE PIAT THEREQOF RECORDED AS DOCUMFI, 10262949, IN QOCK
R COUNTY, ILLINOIS.
o PIN #15-04-108-031-0000
T
oy

L8GLETTH

which has the address of 1740 N 40TH AVENUE STONE PARK II. 60165
(*Properiy Address™):;

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ot
hereafter a part of the property. All replacements and additions shall also be covered by this Security [nstrument. All of
the foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 JLLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT 314 12/83
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1. Payment of Prifcipal and Thierest; Prepaynitn d W.aTEChavges BorfoweYl s thmmplly pay when due the

principal of and interest on the debt evidenced by the Note and any prepaviment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject toapplicable law or toa written waiver by [.ender, Borrower shall pay to
l.ender on the dav monthly payvments are due under the Note, until the Note is paid in full. a sum (“Funds™) equal to one-
twelfth of: {a) vearly taxcs and assessments which may attain priority aver this Security Instrument; (b) yearly leaschold
pavments or ground rents on the Property, if any, (¢) vearly harzard insurance premiums; and (d) yearly mortgage
insurance premiums, if anv. These items are called “escrow items. ” Lender may estimate the Funds due on the basis of
current data and teasonable estimates of future escraw tems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including l.ender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
l.ender mayv nut charge for holding and applying the Funds, analyzing the account or verifving the escrow items, unless
Lender pays Horrower interest on the Funds and applicahle law permits Lender to make such a charge. Borrower and
lender may agree in writing that interest shall be pa)d on the Funds. Unless an agreement s made or applicable law
requires interest 1o be paid. Lender shall not be required to pay Borrower any interes! or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which cach debit to the Funds was made. The Funds are pledged as additianal security for the sums
seccured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payvable priorto the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
HBorrower's option, cither promptly repmd to Borrower or credited to Borrower on monthly payments ol Funds 1 the
amount of the Funds held by Hender s not sufficient to pay the escrow items when due, Barrower shall pay to [ ender any
amoeunt neessaty to make up the deliciency 1n one of more payments as required by Lender,

Upaon paviaent m full of all sums secured by this Security Instrument, Eender shall promptly retund to Horower any
Funds held by Vepder. it under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior 14 the sale of the Property or its acquisition by Lender. any Funds held by 1 ender at the time ol
application as a cred! against the sums secured by this Security Instrument.

3. Application o7 Jsayments. tnless applicable law provides otherwise, all payments recerved hy |ender under
paragraphs | and 2 shall plapplied: first, to amounts payable under paragraph 2, second, to interest due, and last, to
principal due.

4. Charges: Liens. Borrowor shall pay all taxes, assessments, charges, fines and impositions attnibutable 1o the
Property which may attain prionifz over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligaticns /nhe manner provided in paragraph 2, or il not paid in that manner, Borrower shail
payv them on time direetly to the persod owed payment. Borrower shall promptly furnish to Lender all notices of amounts
{0 be paid under this paragraph. If Barrowenmakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments

Borrower <hall promptly discharge any nien which has priority over this Secunty Instrument unless Horrower: {a)
aprees in writing 1o the payment of the obligziton secured by the ien in a manner acceptable 10 Lender; (b) contests in
good faith the lien by, or defends against enférezment of the lien in, legal proceedings which in the Lender’s opinion
aperate to prevent the enforcement of the lien or fodiZiiure of any part efthe Property: or(c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating o lien to this Security Instrument. If l.ender determines that any
part of the Property is subject toafien which may attain pricrity over this Security Instrument, Lender may give Berrower
a notice identitying the lien. Borrower shall satisly the Sepsar take one o more of the actions settarth above within |0
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improviments now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the ternt “extended coverage™ and any other bazards for which
.ender requires insurance. This insurance shall be maintained ind{b< amounts and for the periods that 1.ender requires.
The insurance carrier providing the insurance shall be chosen by Borrowes subject to Lender'sapproval which shall notbe
unreasonably withheld.

All insurance pohcies and renewals shall be acceptable to Lender @ nd shall include @ standard mortgage clause.
[ ender shall hive the tight to hold the policies and renewals. If Lender reguires, Borrower shall promptly give to Lender
all receipts ol paid premiums and renewil notices. In the event of lass, Borroweishall give prompt notice to the insurance
cirrier and bender. Lender may make proot of loss if not made promptly by-Maorower,

Unless Tender and Boarrower otherwise agree in writing, insurance proceeds'shtihe applied to testorition or repair
of the Property damaged, if the restoration or repair 1s economically feasible and Lehder’s secunity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tae insurance proceeds shall be
applied 10 the sums secured by this Security [nstrument, whether or not then due, with anvcacess paid to Barrower. ir
Borrower abandons the Property, or does not answer within 30 days a notice from Lender (hat 'he insurance carrier has
offered to settle a claim, then ! ender may collect the insurance proceeds. | ender may use the proeleds to repair or restore
the Property or to pav sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 1s given.

Unless 1.ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amour t v, the payments.
If under paragraph 19 the Property s acquired by Lender, Borrower's right to any insurance policies and procecds
resulting from damage Lo the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Praperty; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste, If this Sceurity Instiumentas on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contaned i this Security Instrument, or there bs a legal procecding that may significantly affegt Lender's; !
fights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enfarce laws or regulations),
then | ender may do and pay for whatever s necessary to protect the value of the Property and Eender’s rights in the
Property  Lender’s achions may include payving any sums secured by a lich which has priority over this Security
Instrument. appeanng incourt, paying reasonable attorneys’fees and entering on the Property to make repatrs. Although
l.nder may take action under this paragraph 7, Lender does not have to do so.

Anyv amounts disbursed by | ender under this paragraph 7 shall become additional debt of Borrower securcd by this
Secunty Tostriment Uess Hotrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting pavment.

If Pender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender’s wrillen agreement or applicable law.
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UNOFFICIAL COPY,

OANR

LOANNO. 011883201
DATE MARCH 27, 1991

THIS RIDER 15 incorparated into a certain Security Instrument daled of even date herewith given by the
undersigned (the "Borrower”) to St Paul Federal Bank For Savings (the "Lender”) to secure & mortgage

indebtedness: said Security Instrument encumbers real property commonly described as

1740 N 40TH AVENUE, STONE PARK IL 60165

[PROPERTY ADDRESS)

1) Borrower and Lender agree \hzi aotwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender 1s hereby autharized to charge a reasonable fee tor the preparation and dehvery of

a release deed
2 ) Borrower and Lender agree that if the Federslidationa! Mortgage Association or the Federal Home Loan

Mortgage Corporation buy all or some of the Lender’s nights under the Security Instrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREQF, BORROWER has executed this RIDER

a,//{; i B et

e e L

Borrower

| w K T[d. R
/ K‘”X / f(bﬂ -

Borrower

T " ROBERT S URBINATI

¢98¢Qttg

2384 NOV B4




