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BARBARA KONOPKA
SCHAUMBURG, IL 60173 911327086

RECORD AR
MORTGAG APITAL CORPORATION
1000 E. WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILLINOIS 60173

{$pace Abovy This L ing for Necording Data)
9800486778 MOHTGAGE

THIS MORTGAGE ("Security Inatrument”) is givanon  MARCH 26
Tha mortgeger is RICHARD C. PONSONBY, BACHELOR

("Borrower®). ‘This Regurity Instrument is givan to MORTGAGE CAPITAL CORPORATION

, which is organized and existing under the laws of
THE STATE OI PINNESOTA . and whose address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINMNE£SOTA 55101 *Landar).

Dorrowar owaes Lender i ot 'neipal sum of

ONE HUNDRED TWENIVY. FOUR THOUSAND EIGHT HUNDRED AND 00/100

Dollers (U.S. 8¢ 124,800¢,.%4¢0 ]. This debt is svideanced by Borrower’s note dated the same date as this
Security instrumant ("Note®), whiz* gravides for monthly payments, with the full debt, if not paid eastller, dus and payable
on APRIL 1, 2006 .~This Sacurity Instrumant secures to Lendar: {a) tha repaymant of the debt evidanced
by the Note, with Interest, and all rene s s, axtensions and modifieations; (b} the payment of sll othar sums, with Interast,
advanced under paragraph 7 to protec: the ~eourity of this Security Instrument; and (¢} the performancs of Borrower's
cavenants and agresments under this Secu (ty { wutrument and the Note. For this purposs, Borrowsr doas hereby mortgage,
grant and convey to Lander the following deciriuod property located in

COOK £aunty, ditinols:

SEE ATTACHED RIDER FOR LEGAL DESCRISTION O Taal NECORDING 3/07,91 14 2e it
W7 4B u—P1 137086
COOK COUNTY RECORDER

~91-137086 g / o

14-16-305-021-1041 f

whish has the addressof 674 W. IRVING PARK ROAD-UNIT FS CalCAGO

{S\ront) (Cly)

INinols 3 Esco]é- 3) {(*Proparty Address”);

TOGETHER WITH all the improvaments now or hersafiar eredted on the proparty, and 4’ vasesments, rights,
sppurtenanqes, rents, royaltiea, minerai, oll snd gas rights end profite, water rights end stook anc-3” (latures now or
hersatter a part of the property. All replacements and sdditions shall also be covered by this Becurity !mstrumant. All of
the foragoing is referred to in this Security inatrumant as the “Property.” .

BORROWER COVENANTS that Borrower is lawfully seisad of the sstate harsby convayad and has the right to mortgage,
grant and ganvey the Propearty and that the Property la unsngumbered, axeept for sneumbrances of rescrd. Borrower
warranta and will defend ganerally the titis 10 the Property against all olsims and demands, subject to any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform scvensnts 10r nationst use and non~-uniform covenants with limited
varistions by jurisdistion to constitute a unitorm seourity instrument cavering resl property.

w Borrawar and Lender_oavenant and agres as follows:
1._PAYMENT af PRINCIPAL and INTEREST; PREPAYMENT snd LATE CHARGES. | Borrower shall pramptly pay when due

the prinaipal of and interest on the debt evidenced by the Nots and any prepaymaent and iate charges due under the Note.

HLLINOIS-Singla Family~-FNMA/FHLMC LUNIFORM INSTRUMENT

>
Sorrowerle) Inma‘g.@' Page 101 & Form 3014 12/89 P8 420
ME-RE4 Mov. 10789 14884 Amended 5/87 ‘
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Any amounts disburs
Security thatrumaent. Uniess Borrowaer and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

It Lendar required mortgage insurance as a condition of making the loan sscured by this Sscurity Instrumaent, Borrower
shall pay the pramiums required to maintain the insurancs in affect until such time as the reaquirement for the insurance
terminates in sagordance with Borrower's and Lender's writtan agrsament or applicabls law.

[ 8. WNSPECTION. |Lender or its agent may make reasonable sntriss upon and Inspections of the Property. Lender shall
ive Borrowar notice at tha time of or prior to an inspaction spacifying reasonable osuss for the inspection.

s CONDEMNATION. The praoaads of any awerd or claim for damages, direct or consequantial, in oonnaection with
any sondamnation or othar taking af any part of the Property, or for esonveyance in lieu of sandemnation, ate hersby
assigned and shall be paid to Lender.

in the svent of a total taking of the Property, the procesds shall be spplied to the sums seoured by this Security
Instrument, whethar or not then due, with any exceas paid to Borrower. In the event of a partial taking of ths Property,
uniess Borrower and Lander atherwise sgree In writing, the sums sscured by this Security Instrument shall bs reduced by
the smount of the procesds multiplisd by the following fraction: (a) the total amount of the sums sscursd immaedisiely
before the taking, divided by (b) the fair market valus of the Property immediately before the taking. Any balancs shall be
paid to Rorrowar.

it the Proper?y is sbandonsd by Borrowar, ar if, atter notice by Lander to Borrowaer that the condemnor offers to make
an award or s7ls s olaim for damages, Borrower lsils tc respond to Lendsr within 30 days atter the date the notice is
given, Lender is au¥:orized to coliect and apply the proceeds, st its option, either to restoration or repair of the Praperty or
to the suma secured uy this Security Instrumaent, whather or not than due.

Uniess Lender an2 Purrowsr otharwise agres In writing, any application of procesds to principal shall not extend or

ne tha duye datc ot (> monthly paymaents raterred to in paragraphs 1 and & or change the amount of such paymants.

i 10. AORAROWER NOT RLLFASED; FORBEARANGE BY LENDER NOT a WAIVER ] Extension of the tima for paymant or
modification of amortizatioir o, the suma secured by this Security Instrumeni granted by Lander to any suecesscr in
intersat of Borrower shall not opar~te to reisase the liability of the originat Borrower or Borrawer's successors In interest.
Landar shall not be required v commance prooeedings against any successor in interest ar reluse to extend time for
paymant or otherwise madify amort aa’.c7.of the sums secured by this Security Instrumant by rsason of any demand made
by the original Borrower or Borrower’s Zuccessors in interest. Any forbearance by Lender in exorcising any right or remedy
shsll not be » waiver of or preclude the exe/cis: of any right or remedy.
l 11 _SUCCESSORS and ASSIGNS BOUND: JOINT and SEVERAL LIABILITY; CO-signers. The coverjants and agreamants
of this Security Instrumaent shall bind and b(ne it the sucesssars and sssigns of Lender and Borrower, subjest to the
provisions of paragrsph 17. Borrower’'s covenant ar.d agresmants shaill be joint and several. Any Borrower who so-signs
this Security instrument but doas not exsocute the N~ 2 (a) is co-signing this Security Instrument only to martgasge, grant
and convey thal Borrowar’s Intersst in the Property und.: ths terms of this Security Instrument; (b) is not persanally
obligated (o pay ths sums secured by this Sacurity Instruinent, and ic) agrees that Lender and sny other Borrowasr may agres
to axtend, modify, forbaar or make any accommodations witii segard to the terms of thia Becurity Instrument or the Nots

without that Borrowaer'’s consent.
(Ca, LOAN CHARGES.I it the loan secured by this Security Ir.trumaent is subject 10 a lsw which sets maximum losn
oharges, and thet law s finally interprated 3¢ that the interest or c’her loan charges collectad or 10 be sollested in

sonnection with the loan sxgeed the parmitted limits, then: (s} any svsh loan chargs shall be reduced by ths amount
nagessary to reduee tha chargs to tha parmitted timil; and (b) any sum  aiready collssted from Borrower which excesdsd
parmitted limits witl be refundad to Borrower. Landar may chooss (o ms'.e \Nis refund by reducing the principal owed
undar the Note or by mahking a direct payment to Borrowar. If a refund redutes p incipal, the reduction wiil be trested ss a

artial pr mant without an | mant ghar nder the Nots.
1 LEGISLATION AFFECTING LENDER'S RIGHTS. | I snactment or sxpirai'on ! applivable laws has the alfset of
rendering any provision of the Note or this Seswity Instrument unenforoesble ascordi-.a to its tarms, Lender, at its option,

may require immaediate paymant in full of all sums secured by this Sequrity Instrussent and may Iinvoke any remedies
permitied by paragraph 18, If Lendar exarcises this aption, Lender shall take the steps @) esilied in the second paragraph

! pyr 7,

,_{Any notics to Borrower providad for in this Securily Instrument shall by givin by delivering It or by
mailing it by tirat class mail unlass applicabls law requires use of snother method. Tha notice sk i be directed to the
Praperty Address or any othar address Borrower designates by notige to Lender. Any notice to Leruar shall be givan by
first qlass mall to Lender's address stated herein or any other address Lender designates by notice to Loriower. Any notice
provided for In this Seourily Instrumant shall be desmaed to have besn given to Borrowasr or Lender wher 1 'en as provided

in this paragraph.
] 18. QOVERNING LAW; SEVERABILITY, | This Seourity Instrument shall be governed by fedars! law snd tha law of the
Jurisdigtion in whigh the Property is located. (n tha svant that any pravision or clause of this Security instrument or the
Note conlliots with spplicable law, such conflict shali not affeoct other provisions of this Security Instrumant or the Note
which san be given aflest without the conllloting provision. To this end the provisions of this Security Inastrumaent and the
1 lared srable.
WER'S COP Borrower shall ba given ons sanformed qopy of the Note and of this Beaurity inatrument.

17. TRANSFER of the PROPERTY or 4 BENERFICIAL INTEREST in BOMOWER.‘H]H ail or any part of the Property or any
interast in it is sold or transferred (orf if & banatficisl interest in Borrower is sold of transferred snd Borrower Is not &
natural persaon) without Lender’s prior written eonsent, Lender may, at its option, require immediate psyment in full of all
sums ssgured by this Security Instrument. Howaver, this optian shali not be sxercised by Lander If exercise is prohibited
by faderal law as of ths date of this Security Instrument.

H Lander exargises this option, Lender shail give Borrower notios of ascelerstion. The notiee shall provide a pariod of
not less than 30 days from the date the notles ls delivered or masiled within which Borrowar must pay il sums secured by
this Sesurity inatrument. il Borrower lails to pay these sumas prior (o the sxpiration of this period, Lender may invoks any
remedies parmitted by thia Security Instrument without further natises or demand on Borrowar.

Borrower(s) lnm.{::;@y>

S80LCITS
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UNOREIGIAktaOPY,

UNIT NUMBER 'P'~5, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL)1:

PARCEL 'A': ALL OF CROSBY'S SUBDIVISION OF THE WEST 200 FEET OF LOT
14 IN SCHOOL TRUSTEES' SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH,
RANGEQI; EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 'B': THE EAST 150 FEET OF THE WEST 300 FEET OF LOT 14 IN
SCHOOL TRUSTEES' SUBDIVISION AFORESAID (AS ORIGINALLY PLATTED)
PARCEL 'C't LOTS 22, 23, 24, AND 25 IN BITTERSWEET, A SUBDIVISION
OF LOTS 13 AND 16 IN THE SCHOOL TRUSTEES' SUBDIVISION AFORESAID.
PARCEL 'D': LOTS 1 AND 6 IN SNYDER'S SUBDIVISION OF LOT 15 IN THE
SCHOOL TRUJTEES' SUBDIVISION AFORESAID, ALL IN COOK COUNTY,
ILLINOIS, WJICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION

OF CONDOMINIEM MADE BY BANK OF RAVENSWOOD AS TRUSTEE UNDER

TRUST NUMBER 23523, RECORDED IN THE OFFICE OF THE RECORDER OF COOK
COUNTY, ILLINGIZ, AS DOCUMENT NUMBER 23878669; TOGETHER WITH AN
UNDIVIDED 1,1027 TER CENT INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THe PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED AND.-SET FORTH IN SAID DECLARATION AND SURVEY),

IN COOK COUNTY, ILLINQTS.
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THIS CONDOMINIUM RIDER iz made this 25TH dey ot MARCH , 1991 ,
and is Ingorporated into and shall be deamed to amend and supplement the Mortgage, Dasd of Trust or Security Daed {the
“Sequrity instrument’) of the same dats given by the undersigned {the "Borrower”] to sscure Borrower's Note 1o
MORTGAGE CAPITAL CORPORATION

(the “Lender”)

of the sama date and covering the Property described in the Sacurity Instrumant and located at:

674 W. IRVING PARK ROAD-UNIT FS, CHICAGO, ILLINOIS 60613
(Preporty Address)
The Property Inoludes a unit in, together with an undivided interest in the common slemsnts ol, & ¢ondominium projsct

wnown as: THE PADDINGTON

{Name of Condominium Project)
ithe *Condominium Project®l. If the owners asssocistion or other entity which acts for ths Condominium Project {the
*Ownars Assoclation®) holds title to property for the benefit or use of its members or sharehalders, the Proparty also
ingludes Borrowaer’s interest in the Ownaers Assoolation and the uses, proceeds and benefits of Barrowser's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemants made in the Seaurity Instrument,
Borrower and Lerler turther covanant and agres as follows:

A. Condunir.um Obligations. Borrowaer shall parform all of Borrowar's obligations under the Condominium Project's
Constituent Doguminis. The “Constituent Documents® are the: (I} Declaration or any other dooument whigh oraates the
Condominium Projec¢; i} by~laws; {iil) sode of ragulations; and livl other squivalent documants. Borrower shall promptly
pay, when due, sll dunvs 7o assessments imposed pursuant to the Constituent Documaents,

8. Hazard Insusemr-S0 long as thse Owners Assoclation maintains, with a gensrally accepted insurance carrler, &
"master” or “bBlankest” poliy on the Condominium Project which ls satisfactory to Lender and which provides insurance
coverage in tha amounta, fc/ tro periods, and sgainst the hazards Lender requires, including fire and hazards in¢cluded
within the term “extanded coveare.” themn

() Lender waives (18 provision In Uniform Covenant 2 for the monthly payment to Lender of one-twsifth of
the yearly premium Instaliments for | 82/ rd 'nsurance on the Property; and

{il) Borrower's obligation vider Uniform Covenant 5 1o maintain hazard insurance coverage on the Property is
desmad satisfiad to the extent that the requirea coverage is provided by the Ownars Association polioy.

Borrower shall give Lender prompt nctice of any lapse in required hazard insurance coverage.

In the avant of a distribution of hazard (nsurance procaeds in llsu of restoration or repair following a loss to the
Praparty, whether to the unit or to common slemraty, any procseds payabls to Borrower are hersby assigned and shall be
paid to Lander for application to the sums secured "y ‘as Sacurity instrument, with any excess paid to Horrower.

€. Public Liability Insurance. Borrower shall ‘ake such actions as may be rsasonable to insurs that the Owners
Assoclation maintains a pubtlio liabiity insurance polioy aoceptadle in form, amount, and eatent of coverage to Lender.

D. Condemnation The processds of any award or ci>in “ar damages, direct or consequential, payable to Borrowaer In
connaection with any condamnation or othar taking of all or any L»2rt of the Property, whather of the unit or of the common
slements, or for any gonveyance in lieu of condemnation, are karruyv assigned and shall be paid to Lendar. S8uch procesds
shall be applied by Lender to ths sums secursd by the Security Instrum int as provided In Uniform Covenant 8.

R. Lender's Prior Consent. Borrower shall not, except af{er notics 1o Lander and with Lender's prior written
conaent, sither partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Pro esl, except for abandonment or termination
required by law in the cass of substantial destruation by fire or other casua'ty ar.in the case of a tsking by condemnation
or eminent domain;

it  any amendment to any provision of the Constituent Coouments ' (a7 provision is for the sxpress benefit

of Lender;
(ili) termination of professional management and assumption of setf~-man; gemant of the Ownars Association;

{iv) any action which would have the sffect ol rendering the public liability insura~.c> coverags maintained by

the Ownars A istion un ptable to Lender.
F. Remadies. It Borrowsr does not pay condominium dues and sssessmenis when due, 197, (.onder may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower erurad by the Securlty
Instrument. Uniess Borrower and Lender agres to other terms aof payment, thess amounts shall bear ir(eriat from the date
of disbursemaent at tha Note rate and shall be payable, with interast, upon notice from Lender to bo vm ver raquesting

payment.

B8Y SIGNING BELOW, Borrower accepts and sgreas to the terms and provisions confained in this Condominium Rider.

.., ,. .
{ é i ‘ 1 2 %}. __j,‘ -— _(Seal)
D C. PONSONBY ~Borrowsr

[Seall
-Borrower

(Beal}
=8orrower

(Beal)
=Borrower
{8lgn Original Only)
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