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4 AMERIGA FINANGIAL CO
' OAK LANE
1) LAKES, FL 33016 Q)
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pace Above This Line For Resording Dals}

MORTGAGE 7

THIS MORTGAGE{*Securily Instrument®) is glven an MARCH 15TH t D
19 91 .The mortgagoris 2YGMUNT S2CZ0DRUCH, DIVORCED AND NOT 9INCE REMARRIED AND EMILIA DUZYNSKA

A SPINSTER

(*Barrower*). The Securily Instrumaent is given o LCAN AMERICA

FINANCIAL CJURPORATION, . which |s organized and sxisting
undet the lawe of the s at, nf FLORIDA , and whose addressis 8100 OAK LANE, MTIAMI

LAKES, FL 33046 ("t.endser*).
gorrower owes Lender ing priovipal sum of NINETY TWO THOUSAND SEVEN HUNDRED AND

NO/100
Dollars {U.S. § 92,700.0G0 }. This debiis evidenced by Borrower's

Nale dalad the same date as this Sszurity instrumaeni (*Note*}, which provides lor monthly paymants, with the fuli debt,
J not paid sarller, due and payable on APRIL 18T, 1996 . This Sscurity Instrument secures to Lander:
(a) the repayment ol the debt evidencid Ly (e Note, with interest, and all ranewals, oxtensions and modilications; (b)
the payment of all 0iher sums, with inleredl, advanced under paragraph 7 to prolect the secutity of this Segurity lnsltument;
and (o) the performance of Borrower's covenants and agraements under this Securlty tnstrument and the Nots. For this
ourpose, Borrower does hereby morigage, grant 2nd convey to Lender the lollowing described properly jocated in

CoOK County, liiinois:

LOT 42 IN BLOCK 4 IN S.E. GROSS SECOND -UNTER DEN LINDEN ADDITION TO
CRICAGO A SUBDIVISION OF LOTS 3 AND 4/ IN BRAND’S SUBDIVISION OF THE WEST 1/2
NORTHEAST 1/4 OF SECTION 26, TOWNSHIP %9 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TuLINOIS,

PIN # 13-26-200-032

. . DEPT-Q] RECOMDING $14.29
TH#2222 TRaN 7264 §3,27/91 14:35:00
MAT2 a8 #—91—137101
COOR COUNTY RECORDER

-91-137101 .

which has the address of 3132 N. DRAKE CHICAGO
[Street} {City}
lilinole 60618 ("Properly Address®);
(2ip Code]

TOGETHER WITH all the improvements now or hereaftar erecied on lhe property, and all easements, rights,
appurienances, rents, royalties, mineral, alt and gas rights and prolils, waler righis and stock and all fixtures now
or harealter a part of the property. All replacements and additions shali afso be covered by this Securily Instrument.
All of the foregoing is relerred to in this Security Insirument as the "Property.”

BORROWER COVENANTS thal Borrower is Jawfully saised ol the eslate hereby conveyed and has the right lo
martgage, grant and convey the Propaerty and thal the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will delend generally the title to the Property againsi ali claims and deamands, subjaect to any

sncumbrances ol record.

"OIMI;G P -

THIS SEQURITY INSTRUMENT combines unifarm covenanis for national uss and non-uniorm covenants with
limited variations by jurisdiction 1o canstitute a unilorm securily instrumaent covering reai property.

ILLINOIS--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT \\.6.1/ Form 3014 12/83

- DS00S-07789
50-502119-1
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it Lender required mortgage insurance as a condition of making the laan secured by lhis Security Instrument,

Gorrower shall pay the premiums required 1o maintain the insurance in effect uniil such lime as the requirement for the
insurance ferminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its ageni may make reasonable antries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior lo an inspection specilying reasonable cause for lhe inspection.

9. Condamnation. Tha proceeds of any award or claim lor damages, direcl or consequanlial, in connection with
any condemnation or other taking of any part of the Proparty, or for conveyance in lisu of condemnalion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlly
Instrument, whethar or not then due, with any excess paid to Borrowar. In the event of a parlial taking of the Properly,
unless Borrower and Lender otherwise agree in wriling, \he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction; (a) the total amount of the sums securad immediately
bafore the taking, divided by (b) the fair markel value of the Properly Immediately belore the laking. Any balance shalibs §
pald to Borrower. o

it the Property is abandoned by Borrower, or i, alter notice by Lender to Borrower tha! the condemnor olfers to .
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lendar ia authorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Properly or
1o the sums secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall nol exlend or
postpone the due date ol the monthiy payments referred to in paragraphs 1 and 2 or change the amount ol such payments.

10. Borrower ‘40! Released; Forbsarance By Lender Not a Walver. Extension ol the lime lor payment or
modilication of amuctization of the sums secured by Lhis Securily Instrumant granted by Lender Lo any successorin
interes| of Borrowe: shall not operate to release the liability ol the original Borrower or Boriower's successors in inferest.
Lender shall not Be roqy ired lo commence proceedings against any successor in inleres! or rafuse lo exlend lime lor
payment or otherwise mudi'y amortization of lha sums saecured by this Security Instrument by roason of any demand made
by the original Borrowwer O¢ “sorrawer's successors ininterest. Any lorebearance by Lender in exercising any right or remedy
shall not be a waivaer of or p.rec’:de the exercise of any right os remedy.

11. Sucoessors and Assigas Laund; Joint and Several Liability; Co-signers. The covenants and agreemenis of this
Security Instrument shall bind ans, banelil the successors and assigns of Lender and Borrower, subject to lhe provisions
ol paragraph 17. Borrower's covenant2 and agreamaents shall be |oint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Jo'a:{a) ls co-aigning this Security Instrument only 1o marigage, grant, and convey
that Borrower's interest in the Property vader the lerms of this Security Instrumaent; (b} is not personally obligaled to pay
the sums secured by this Securily Instrume t; ond (¢} agrees thal Lender and any other Horrower may agree 1o exlend,
modify, lorbear or make any accommodaticns with regard to the terms of this Security Inatrument or the Note without Lhat
Borrower's consent.

12. Loan Charges. I the loan secured by this Sacurily Instrument is subject to a law which sets maximum loan
charges, and that law is linally interpreted sao that h e interast or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, 'hen: (a} any such loan charge shall be reduced by the amounl
necessary to raduce the charge to the permilled limit; an7. (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choase to make this refund by reduging the prinolpal owed
under the Note or by making a direct payment to Borrower. I a 1efund reduces principal, \he reduction will be treated as a
partial prepaymant without any prepayment charge under the vate.

13. Lagisiation At{ecting Lender's Rights. Il enaciment ar expirzilon ol applicable laws has the ellect of
rendering any provision of the Note or this Securily Instrument unen’o :eable according to its terms, Lender, at its oplion,
may require immediate paymeni in full of all sums securaed by this Secu'ity Inslrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises |his option, Lender shr.iiake the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumant raall be given by delivering it or by
mailing it by lirst class mail uniess applicable law requires the use ol another initried. The nolice shall be direcied to the
Property Addruss or any other address Borrower designales by notice to Lender. A7y notice to Lender shall be given by
lirst class mail to Lender's address staled herein or any other address Lender desigs ater by notice to Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrovser or Lender when given as provided
in this paragraph.

18, Governing Law; Ssverability. This Security Inatrument shall be governed by federal lewand the law of the
juriadiction in which the Property ia located. In the event that any provialon ar clausa of this Secriity instrument or the
Note conllicts wilh applicable law, such conilicl shall not aifect olher provisions of this Security v :ument or the Note
which can be given ellect without the conflicting provision. To this end the provisions ol this Seciil; instrument and lho
Note are deolared to be severable.

18. Borrowsr's Copy. Borrower shall be given one conlormed copy ol the Note and ol this Securiy Yaatrument.

17. Transter of ihe Property or a Beneficlal interest In Borrawer. Il all or any parl of the Properly or ony
interest in it ls sold or transferred {of il a beneficial inlerest in Borrower is sold or transferred and Borrowar is nol a natural
person) withoul Lender's prior written consent, Lender may, al Its option, require immadiale payment in tull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender is exercise is prohibited by
federal law as of the date of thia Security Instrument,

if Lender exercises this oplion, Lendet shall give Borrower notice of acceleralion. The nolice shall provide a period
ol not lesa than 30 days lrom the dale the notice is dalivered or mailed within which Borrawer must pay all suma secured by
this Securily Instrument. it Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
ramedies permitied by this Securlty Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinatate. |f Borrowsr meets cartain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any lima prior lo the earlier of: (a) 5 days {or such other pariod as
applicable law may specily for reinsiaiemant) betore sale of the Proparty pursuani to any power ot sale contained in this
Security Instrument; or (b) entry ol a judgment enforcing this Seourily Instrument. Those conditions are thal Boriower:

{a) pays Lender all sums which then would be due under this Sacurily Instrument and the Note had no acceleration
occurred; (b) cures any delault ol any other covenants or agreements; (c) pays ail expenses incurred in snforcing this
Security Instrument, including, but nct limited to, reasonabte attorney's fees; and {d) takes such action as Lender may
reasonably raquire 10 assure that the lien of this Security instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinatatement by
Borrower, this Securlty Instrument and the obligations secured hareby shail remain {ully eflective as if no acceleration had
occurred. However, this right to relnstata shail not apply in the case of acceleralion under paragraphs 13 or 17,

T0TLTYLS
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STATE O (
ONOFFICIAL TP
l, THE UNDERSYIGNED ary Pub ltc it&nd L‘ﬁr $3id county and staie,

do hereoy certify that Qﬁx,ﬁ.rﬁ- S {-d}»mn, OANOY LIS Ol ol “uin

NNV~
Wevied L o DLRWNSKA | (L :
VW Wvied Lin Ern personal'y kfrdwn 1o me to be the same person(s) whose name(s) & C

subscribed (o the foregoing instrument, apperred before nie this day in person, and acknowledged that Jhe d/ 1
\

signed and delivered the said instrument as HHLL.{ V" frce and voluntary act, for the uses and purposes therein

set forth.

Qiven under my hand and official seal, thls r& ‘ J8% of l\/U,L v {iN , 19 0\, .

My Commission expires: u () \

Not,ry ~ublic
Thllw éntnl WA pru and by*

LOAN AMERICA”$1u&§g;5L CORP.
2807 'BUTIRRRIELD ROAD, #1890
OAK BROOK, IL 60521
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(Address)
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(CONDITIONAL RIGHT TO NANCE)

THIS BALLOON RIDER is made this 15TH day 0of MARCH , 19 91 .
and s incotporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt
\the *Security iInstrument”) of the same date given by the undersigned (the "Bourrower”) to secure the Borrower's Note
10 LOAN AMERICA FINANCIAL CORPORATION {lhe "Lender’)
of the aame date and covering the property descrited in the Security Insirument and located al:

3132 N. DRAKE, CHICAGO, Il 60618
[Property Address}

The interest rate stated on the Note is called the "Note Rate.” The dale ol the Nots is called the "Nole Date.” | understand
the Lender may transler the Mote, Securily Inatrument and this Rider. The Lender or anyone wha takes the Note, the Security
Instrument and this Rider by transfer and who is entitled 10 raceive payments under the Note is called the *Note Holder.*

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Securily Inslrument, Borrower and Lender
further covenant and agree as follows (despite anything to 1he contrary contained in the Saecurily Instrumant or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity da?x of the Note and Security instrument (the "Maturity Dale*®}, | will be abie to obtaln a new loan
("New Loan®) with s .xev) Maturity Data ol APRIL 18T . 2021 , and with an interest rate agual to
iha "New Note Rate* de’2rmined in accordance with Section 3 below il all the conditions provided in Sections 2 and 5 below
ure met {the “Conditioiml-Setinancing Optlon®). if those conditions are not met, | understand that the Note Holder is under
no obligation to refinanca #¢ modily the Note, or to extend ihe Maturity Date, and that | will have 1o repay tha Note from

my own resaurces or lind r ierder willing 10 lend me the monaey to repay the Note.

2. CONDITIONS TO OPTION
it | want 10 exercise the Conditiunal Relinancing Option al maturity, certain conditions must be met as ol the Maturily

{ate. These conditions are: (1) | mu~:still be the owner and occupant of the property subject to the Securlty Instrument
(the "Property®); (2) | must be current in 71y monthly paymaenis and cannotl have been more than 30 days lale on any of

the 12 sgheduled monthly paymanis ima=Jiutely preceding the Malurity Date; (3) no lien against the Propsrty (excepi for
laxes and special assessments not yet duv and-nayable) other !han that of the Securlly Instrument may exiat;

{4) the New Note Rate cannot be mora than § >ercantage points above the Note Rate; and (5) | must make a wriiten requesi

to the Note Holder as provided in Section 5 balcw

3. CALCULATING THE NEW NOTE RATE
The New Nole Rate will be a fixed rate of interest @7,, «i to the Federal National Mortgage Association’s requirer  «t

yield for 30-year tixed rala morigages subject to a 80-day mra-atory delivery commitment, plus one-hall of cne percentage
poinl (0.5%), rounded to the nearest one-aighth of one percentzge point (0.125%) (the “New Note Rate*). The requirecd

net yield shall be the applicable net yield in eflect on the datu-a-d time of day that the Note Holder receives notice of my
aluction to exarcise the Conditional Relinancing Option. Il ihis e vired net yield is not available, the Nole Hoider will deler-
mine the New Note Rate by using comparable infarmation.

4. CALCULATING THE NEW PAYMENT AMOUNY

Provided the New Note Rale as calculaiad in Seclion 3 above Is not g e=ter than 5 percenlage points above the Nole
Rate und all other conditions required In Section 2 above are satisfied, tne No'o"Holder will determine the amount of the
monthly payment that will be sufficiant 1o repay in full (a) the unpaid principal , plus(b) accrued but unpaid interesl, plus
(c) all other sums | will owe under the Note and Security Insirument on the Maiwurily Date {assuming my monthly paymaents
then are current, as required under Section 2 above), over the term of the New Nciu. al tha New Note Rate in aqual monthly
payments. The result of this calculation will be the amount of my new principal and ir(ersst paymeni every month until the

Naw Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

. The Notle Holder will notily me al least 80 calendar days in advance of lhe Maturity Dale ard advise me of the principal,
accrued bul unpaid interest, and all other sums | am expected |lc owe on tha Maturity Dale. Tho Moi« Holder also will advise
me \hat | may exercise the Conditional Refinancing Option if the condilions in Section 2 above ar~ me!. The Note Holder
will provide my payment record information, logethar with the name, title and address ol the persaon ranssenling the Nole
Holder that | must notify in ordes 1o exercise the Conditional Refinancing Option. H ! mael tha conditions r!. Sactlon 2 above,
| may exercise the Condilional Refinancing Option hy notifying the Nole Holder no latar than 45 calendar tays prior to Lhe
Maturity Date. The Note Holder will calculate the lixed Naw Note Rate based upon the Federal National Morigage Associa-
tion's applicable published required net yisld in effect on the dale and time ol day notilication is received by the Note Holder
and as calculaled in Section 3 above. | will then have 30 calendar days to provide the Nole Holder with acceptable proot
ol my required ownership, occupancy and proparty lien status. Belore Lhe Maturity Date the Note Holder will advise me
ol the new intarest rate (the New Nole Rate), new monthly paymaenti amount and a date, time and place at which | must
appear to sign any documents required to complele the required relinancing. | undersiand the Nole Holder will charge me
roasonabie fees and lhe cosls assoclated with exercising the refinance option.

8Y SIGNING BELOW, Borrower accepis and agrees to the lerms and covenants contained in this Balloon Rider.

c’f;l.',"mt‘u;,,/ //’;'1 S el s (Seal) . ' ' Seal) W
/J2GMUNT SZCZODRUCH Botrower EMILIA DUZYNSKA Berrower r:
{Slgn Original Only) S
b
(=]
[t

Ut A 7%00" RIDBR--Single Family--Fennie Mae Unlform instrument Form 3180 12/09 {page 1 ol 1 page}
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