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(*Borrower"). This Security Instrument is given to

SEARS MORTGAGE CORPORATION .
which Is organized and existing unda~ the laws ol THE STAIE OF OKIO » and whose

sddress i3 2500 LAKE COOK ROAD, AIVER~O0DS,  ILLINGIS 60015
(*Lender*). Borrower owes Lender the principal sum ol

Dollars (US. $ 165.000.00 . This debl is evidenced by Borrower’s note daled the sarme date as this Securily
Instrument {*Note*), which provides for mor iy payments, with the full debl, if not paid esrlier, due and payeble on

APRIL 1, 2021 . This Srecuchty Instrument secures 1o Lender: (a) the repsyment of the debl
evidenced by the Note, with interest, and all renewz s, extensions and modificstlions; (b) the payment of all other sums,
with interest, sdvanced under persgraph 7 to proteci tne security of this Security Instrument; and (¢) the performance ol
Borrower's covenants and agreements under this Securi’y 1astrument and the Note. For this purpose, Borrower does

hereby morigage, grant and convey to Lender the lollowin, described property locsted in
COO0K County, lllinols:

LOT t3 [N BLOCK 3 IN COUNTRY GROVE UNWIT 1, BEING & SUBDIVISION OF PART OF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF FRACTIONAL SECT]OM 79, TOWNSHIP 41 NORTH.
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN. EXCEPT T't EAST 20 ACRES
THEREOF ARD EXCEPT THAT PART FALLING IN SCHAUMBURG ROAL. 1IN Z00K COUNTY,

[LLINOLS.
PlN: 07-19-217-013

-91-137126

which has the address of 2304 AIMEE LANE. SCHAUMBURG [Street, City)
lilinols 60194~ 3868 {ZIP Code), ("Property Address");

TOGETHER WITH all the improvements now or hereslier erected on the properly, and all easements, rights,
appuclenances, rents, royalties, mineral, oll and gas rights and prolits, waler rights snd stock and ail fixtures now or
hereafler a part of the property. All replacements and addillons shall also be covered by this Security Instrument. All of the
{oregoing is referred to in this Security Insirument as the *Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Properly snd ths! the Properly is unencumbered, excep! for encumbrances ol record.
Borrower warrants and will defend generally the iitle lo the Property againsi all clsims and demands, subject 1o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited varialions by jurisdiction to constitule a uniform security insirument covering resl property. a }

ILLINGIS - Single Fomily - FNMA/FHLMC UNIFORM INSTAUMENT Ferm 3014
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UN®FFICIAL COPY, .

UNIFORM COVENANTS. Borrower and Lender covenanl and sgree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly psy when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds lor Taxes and Insurance. Subject to applicable law or lo a writlen waiver b{ Lender, Borrower shall pay lo
Lender on the day monthiy psymenis are due under the Nole, until the Note is paid in futl, a sum {"Funds™) equal 1o
one-twellth ol: {a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leasehold payments or rround rents on the Property, il any; (¢ yenrlz hazerd insurance premiums; and (d) yearly morigage
insursnce premiums, if any. These [tems are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of fulure escrow {tems.

The Funds shall be held In an Instilution the deposits or accounts ol which are insured or guaranteed by a federst or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge lor holding and applying the Funds, snalyzing the sccounl or verllying the escrow items, unless
Lender pays Borrower Interest on the Furkis andd applicable law permils Lender to make such s charge. A charge assessed
by Lender in connection with Borrower's eniering Into this Securily Instrument to pay he cost ol an independent tax
reporting service shall not be s charge for purposes ol the preceding sentence. Borrower and Lender meay agree in wriling
thal interest shail be paid on the Funds. Unless an agreemen! is made or applicable law reﬁulres interest (o be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting ol the Funds showing credits and debits to the Funds and the purpose for which cach debit lo the
Funds was made.The Fundsare ﬁledged as additional security for the sums secured by lhis Securlty Instrument.

11 the ameunt I the Funds held by Lender, together with the future monthiy payments ol Funds payable prior to the
due dales of the esczaw Items, shall exceed the amount required (o pay the escrow ilems when due, the excess shali be, st
Borrawer's optior, e'iher promplly repaid 1o Borrower or credited 1o Borrower on monihly payments of Funds. If the
amount of the Fund: bzl by Lender is nol suificlent 1o pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessary to m2xe un the deficiency in one or more payments as required by Lender.

URO“ paymenl in fianell sums secured by this Security Instrument, Lender shall prom(rlly relund to Borrower any
Funds heid by Lender. Il Lacer oaragraph 19 the Property Is sold or acquired by Lender, Lender shall a(rply. no later than
immexilately prior to the sa'e o the Properly or its acquisition by Lender, any Funds held by Lender at the time ol
application as a credit against (1e rums secured by this Security Inslirument,

3. Application of Payms_.s. Uniess applicable law provides otherwise, all payments received by Lender under

ragraphs 1 and 2 shall be applled: {rsi, 10 late charges due under the Note; second, 1o prepayment charges due under the
ote; third, 1o amounts payabie under rar.graph 2; fourth, to Interest due; and last, to principal due.

4. Charges; Llens. Borrower shodl pev all laxes, assessments, charges, {ines and impositions atiributable (o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or il nat t:a d in thal manner, Borrower shali
pay them on time direclly to the rerson owed rayment. Borrower shall promplly lurnish (o Lender all notices of amounis
to be pald under this paragraph. | Borrower niz«2s these paymenis directly, Borrower shall prompily {urnish to Lender
receipts evidencing the paymenis.

rawer shall prompily discharge any lien w¥:i: has priority over Lhis Security [nstrument unless Borrower: (a)
ageees in writing to the payment o] the obligation secuied b;-the lien in 8@ manner acceptable to Lender; (b) contests in good
failh the lien by, or delends against enlorcement ol the litn in, legel proceedings which In the Lender’s opinion opersie to
prevent the enforcement of the tien or forleiture ol any pust o’-the Properiy; or (c) secures from the holder of the lien an
agreement satistactory to Lender subordinating the lien to this Securlty Instrument. [ Lender delermines that any part of
the Properly is subject to a tien which may altain priority ove: thls Security Instrument, Lender may give Borrower s
nlo::‘ce Ifelntllyllnu }?e lien. Borrower shall satis{y the lien or take -ar'ar more ol the actions set forth above within 10 days
ol the giving ol notice.

5. Hazard Insurance. Borrower shall keep the improyemenis ncw existing or hereafter erected on the Property
insured against loss by {ire, hazards Included within the term “extended =verage” and any other hazards for which Lender
requires Insurance. This insurance shall be maintained In the amounls apzi var lhe periods that Lender requires. The
insurance carrier grovldlng the insurance shall be chosen by Borrower sul ject 1o Lender's approval which shall nol be
unreasonably withheid.

All insurance policles and renewals shall be acceplable 1o Lender and shall in.iwie a standard mortgage clause. Lender
shail have the right {o hold the policies and renewals. [l Lender requires, Borrowe.-shall promptly give 1o Lender all
receipts of Eatd premiums and renewal notices. In the event of loss, Borrower shali pive prompt notice to the insurance
carrier and Lender. Lender may make proof ol loss il not made promptly by Borrower. i

Uniess Lender and Borrower otherwise agree in wriling, Insurance proceeds shall be apoiied to restoration or repair of
the Properly damaged, If the restoration or repair Is economically feasible and Lender's securily is nol lessened. If the
restoratlon or repair is not economically feasible or Lender’s security would be lessened, the (nsurance proceeds shall be
spplied to the sums secured by this Security Insirument, whether or not then due, wilh any =xce.s oaid to Borrower. I{
Borrower abandons the Properly, or does not answer within 30 days a notice [rom Lender thaiv (h¢ I"curance carrier has
offered 10 settie a clalm, then Lender may coliect the insurance proceeds. Lender may use lhe procerys (o repair or restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 304, period will begln
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal skail not extend or
postpone the due dste of the monthly payments referred to in paragraphs 1 and 2 or change the ammount ol the payments. [{
under paragraph 19 the Property is acc“nred DL Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass {0 Lender to the exlent of the sums secured by this Securtly
[nstrument immedialely prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shull not destroy, damage or substantistly
change the Property, allow the Property to deteriorate or commit wasle. I{ this Security Instrument Is on 8 leasehold,
Borrower shall comply with the provisions ol the ease, and if Borrower acquires fee tille lo the Properly, the leasehold and
fee title shall not merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails 10 perform the
covenants and aﬁreemems contalined in this Securlly Instrument, or there is a legal proceeding that may significantly affect
Lender’'s rights in the Property (such as a proceeding in bankruptcy, probate, lor condemnalion or to enforce lsws or
regulations), then Lender mey do and pay for whatever Is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's sctions may include paying any sums secured by s lien which has priorily over this Security
Instrument, appearing in court, gaying reasonable atiorneys’ {ees and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nol have todo so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt ol Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate snd shall be payable, with Interest, upon notice irom Lender to Borrower

requesting payment.
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I Lender required mortgage insurance as a conclition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the Insurance in ellect until such time as the requiremnent for the
insurance lerminates in accordance wilth Borrower's and Lender’s wrilten sgreement or applicable law.

8. Inspection. Lender or its egenl may make reasonable entries upon and inspections of the Properly. Lender shall
give Borrower notice al the time of or prior to an lnspection specilying reasonable cause for the inspection.

9. Condemnation. ‘The proceeds of sny sward or claim f{or damages, direct or consequential, in conneclion with any
condemnation or other Isking of any par! of the Property, or for conveyance In lieu of condemnalion, sre hereby assigned
and shall be paid to Lender.

in the event of a iotal taking ol the Property, the &roceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess peid to Borrower. [n the event of a partial laking of the Properiy,
uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrumeni shall be reduced by
the amount of the proceeds multiplied by the tollowing irsclion: (8) the total amount of the sums secured immedistely
be:gra tgg taking. divided by (b) the fair marke! value ol the Property immedialely before ihe Laking. Any balance shail be

1o Borrower.

P 1 the Property |s abandoned by Borrower, or L[, atler notice by Lender 10 Borrower Lhat the condemnor of{ers (o make
an award or seitle a claim for damages, Borrower (atls to respond (o Lender within 30 days alter the dale the notice is given,
Lender Is authorized to collecl and apply the proceeds, al its option, either 10 restoration or repair of Lhe Properly or 1o the
sums secured by this Security instrument, whether or not thendue.

Unless Lerder and Borrower otherwise agree in weiting, any application ol proceeds o principal shall not exlend or
postpone the due uale of the monthly paymenis reierred 1o in rag’raphs 1 and 2 or change the smouni of such payments.

10. Borrowr¢ Mot Released; Forbesrance By Lender Nol a Walver. Extension of the time lor payment or
modllication of amort.zation of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower sp.il hot operate to release the liability of the original Borrower or Borrower's successors in inleresi.
Lender shall nol be (exzrrat 10 commence proceecings sgeinsi any successor in interest or reluse to extend time for
payment or otherwise moctiy smortization of the sums secured Ly this Security Instrumeni by reason ol any demand made
by the original Borrower or Forr wer's successors in inlerest. Any forbearance by Lender In exercising any righl or remedy

shall not be a waiver of or prec’ud: the exercise ol any rlgl or remedy.
11. Successors and Assie:Z Bound; Joint angd Several Liabillty; Co-signers. The covenanis and agreemenis ol

this Secur ity Instrument shail bind apz henelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants .n™ agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nrce: (a) is co'signing this Securily Insicument only 10 mortgage, granl and convey
ihal Borrower's interest In the Properly unrier \he terms of this Securlty Instrument; (b) is not personally obligated (o pay
the sums secured by this Security instrurrent; and (c) sgrees thal Lender and any other Borrower may sgree (o extend,
modily, lotbear or make any accommaxialions with regacd Lo the terrms al this Security Insirument or the Note without
thel Borrower’s consent.

12. Loan Charges. It the loan secured by bl Lecurlty Insirument is subject to s law which sels maximum loan
charges, snd that law Is finally interpreled so \he( inc Interest or ather loan charges coliected or (o be collecled in
conneclion with the loan exceed Lhe permitted limiis, i (a) any such locan charge shall be reduced by the amouni
necessary o reduce the charge (o Lhe permitted imil; and (b, any sums already collecled from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender niwy ciroose to make this refund by reducing the principal owed
under the Note or by making 8 direct payment lo Borrower. (L% r2lund reduces principal, the reduction wlll be trested as 3
partial prepayment without sny prepayment charge under the Nce

13. Legislation At{ecting Lender's Rights. 1l enactment Grexpiration of applicabie laws has (he effect of rendering
any provision of the Note or this Securily Instrument unenlorcesb’c sccording to lis terms, Lender, st Hs oplion, may
require Irmmedlale payment in full of alt sums secured by this Security Irstrument and may invoke sny remedies permilted
t}:g paragraph 19. [ Lender exercises this option, Lender shall teke the c.cps spacilfied in the second paregraph of paragraph

14. Notices. Any notice to Borrower provided lor In Lhis Securiiy Inctrurrent shall be given by dellvering it or by
malling it by lirst class mail unless applicable law requires use of another reetwd. The nolice shall be directed lo the
Property Address or any other adcdress Borrower designates by notice to Lende. /.p¥ notice to Lender shall be given by
{irst class mall to Lender’s address staled herein or any other address Lender desigrale” oy nolice o Borrower. Any notice

ot\:lded for In t|Il'ns Security Instrument shall be deerned to have been glven to Borrower oo Lender when given as provided
n this paragraph.

I:.. Governing Law; Soverability. This Security Instrument shall be governed Ly {ederal law and the law of the

urisciction in which the Properly is located. In the event that eny provision or clause ol this Sevurity [nsirument or the

ote conflicis with appliceble law. such conflict shall not alfect other provisions of this Security Insirumeni or the Note
which can be given eifect without the conlticting provision. To this end the provisions ol this Sec’sri’y Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shatl be given one conlormed copy of the Note and ol this Secur (ty lnstrument.

17, Transier of the Property or a Benelicial Interest in Borrower. If all or any pari of w. Pyoperty or sny
inlerest in it is sold or transferred (or il a beneficial interest in Borrower Is sold or transferred and Borrowsr is not a natural
person) without Lender's prior writlen consenl, Lender may, at ils optlon, require immediate payment In full of sll sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
lecieral law as of the date ol this Securily [nstrument.

1! Lender exercises this option, Lender shall (ﬂve Borrower nolice ol acceleration. The notice shall provide » period of
not less than 30 days irom the date the notice Is delivered or malled within which Borrower must pay ail sums secured by
this Securlly Instrument. I[f Borrower fsils to pay these sums prior Lo the expiration ol this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further nolice or demand on Borrower.

18. Borrower’s Right to Relnstate. 11 Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued al any time prior 1o the eartier of: (a) 5 days (or such other period as
applicable law maey speclly lor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securlty Instrument; or (b) entry of 3 judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
Pa s Lender all sums which then would be due under this Security Insirument and the Note had no accelerstion occurred;
b) cures any defaull ol any other covenanis or agreements; (c) pays sll expenses incurred in enforcing this Security
Insirument, including, but not limited 10, reasonabie sttorneys’ fees; and {d) takes such action as Lender may reasonably
require Lo assure thal the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay
the sums secured by this Security Insirument shall continue unchanged. Upon reinsialement by Borrower, this Security
Instrument and the obligations secured hereby shall remain (ully eftective as Il no acceleration had occurred. However, this
right to reinstate shall nol apply in the case of acceleration under parsgraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as lollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration lotlowing
Borrower's breach of any covenant or agreement in (his Security Instrument (but not prior (o acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify: (a) the default;
{u) the action required 1o cure the default; (c) a date, not less then 30 days from the date the notice is given to
Borrower, by which the default must be cured; ant {d) that failure to cure the default on or belore the date
specified in the notice may resull in acceleration of the sums secured by this Security Instrument, loreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower ol the right to
reinstate alter acceleration and the right to asser! in the foreclosure proceeding the non-existence of a defaull or
any other defense of Borrower to acceleration and foreclosure. 1f the deiault is not cured on or belore the date
specified In the notice, Lender at its aption may require immediate payment In fuil of all sums secured by this
Security Instrument without lurther demand and may loreclose this Security Instrumen! by judicial
proceeding. Lender shall be entitied 1o collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable altorneys' fees and costs of title evidence.

20. Lender in Possesslion, Jpon accelerstion under paragroph 19 or abandonment of the Property end al any time
prior to the expiration of any period of redemption following judiclal sale, Lender (in person, by agent or by judiclally
appointed receiver) shall be eniltied to enter upon, take possession ol and manage the Property and to collect the rents of
ihe Property inclurling those past due. Any rents collected by Lender or the recelver shail be applied {irst o payment of the
costs of manage:aent of the Property and colleciion of reats, including, but not limited to, recelver's fees, premiums on
recelver’s bonds anu ~easonable atlorneys’ fees, and then (o the sums secured by this Securily Instrument.

21. Release. ‘Jrzn payment of all sums secured by this Security Insirument, Lender shall release this Securily
Instrument without chs’ gn o Borrower. Borrower shall pay any recordation costs.

22. Waivers ol Ho o stead. Borrower walves all right of homesiead exemption in the Properly.

23. Riders 10 this Se ity Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Insirument, (= cr.vananls and sgreements of each such rider shall be incorporated into and shali amend and
supplement the covenanls and 4preements of this Securily Insirument as il the rider(s) were a part o this Security
Instrument. [Check applicable boy.»-})

Adjustable Rate Rides Condominiwn Fis'ar B 1-4 Famiiy Rider
Gradusted Payment Rider Planned Unit Dvve'opment Rider Other(s) [specily}

and in any rider(s) execuied by Borrower and recorded with it.
Wilnesses:

BY SIGNING BELOW, Barrower accepts and agrees (o the 7::’ cpvensnts conlalned Tn lh Security Instrument

My .
il AL

ONATHAN K. SINCLAIR Borrower
a ,h NSl (Seal)
' SARA SINCLAIR -Borrower

(Sead) _ (Seal)

Borrower
[Space Below This Line For Acknowiedgment]

COOK

STATE OF ILLINOIS, County ss:

L Dennis §. Nudo , 8 Notary Public in and for said county and stste do hereby cerlily

that Jonathan K. Sinclalr and Sara Sinclair, his wife,
, personally known 1o me lo be the same person(s) whose name(s)

subscribed to the loregoing instrument, appeared belore me this day in person, and acknowledged that the signed

and delivered the sald Instrumentas thelr free and volunlars;, act, for the uses and purposes merelnqm forth.
o ! 91

Given under my hand and olliclal seal, this 22nd oy of March
My Commission expires: S - Y - Q\5,
Ngiry Publio rd

This Instrument wes prepared by:
Max[ PEET
LINCOLNSHIRE, [L 60069

“

OFFFCI;L SEAL *
DENNIS g, NUDIO-

NOTARY PUBLIC, STATF OF ILLINOIS
MY COMMISSION EXPIRES 5/4/92

Q—cmu wwon
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