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9800486556 MORTGAGE

THIS MORTGAGE “Security Instrument®) Is givenon MARCH 22 , 1981
The mortgagor is JOSE M, MARTINEZ, BACHELOR

(*Borrawserh.  Th’s Svsurity instrument is given to  MORTGAGE CAPITAL CORPORATION

. which Is crganized and axlsting under the laws of
THE STATE OF iINNESOTA |, snd whoso address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MIIW"‘"OTA 55101 {“Lender®).

Borrower Owaes Lender taN 7 ¢i=glipal sum of

EIGHTY ONE THOUSAI'D AND 00/100

Ooaliars (U.S. § 81,000.40 ) This dabt is evidenced by Borrowaer's nota datad the samae date as this
Socurity Instrument (“Note”), whish provides for monthly payments, with the full debt, [ not paid eartier, dus and payabls
on APRIL 1, 2021 . Thig Security Instrumant secures to Lender: (a) the repaymaent of tha debt evidenged

by the Nots, with interest, and sil rencwz.s ‘uxtensions and modifications; (bl the payment of afl other sums, with interest,

C\ advanced under paragraph 7 to protect ‘no security of this Security Instrumant; and (s} the performance of Borrowasr's
_(3 covenanis and agresmants undar this Sseurit/ Insirument and the Note. For this purpose, Borrowsr does heraby mortgage,
=i grant and aonvey to Lender the following desutibed property located in
i County, llinois:

-1 LOTS 31 AND 32 IN BLOCK 11 IN BHFESE'S SUBDIVISION OF TEBE EAST HALF
L, OF THE NQRTHWEST QUARTER (EXCEr? S ACRES IN THE NORTHEAST CORNER

" e THEREOF) OF SECTION 2 TOWNSHIP 37 NTRTH, RANGE 13 EAST OF THE THIRD
b ?31 PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS,

= o

20

. DIRTY RETDOREDIHG $14.29
16-02-121-014 91137331 LS TRAc ke TRAN DU AT 2701 LU0
. PRI 3 WP -1 RAPEIL
. CUCE {GUNT O RECUORDLR
which has the addressof 1317-1319 NORTH LAWNDALE AVENUE CHTCAGO .
(street) (eley)
Minols 60647 ("Property Addross”);

(219 Cocml

TOGETHER WITH aill the improvemaents now or herealter srsstad on the property, and «l) s2eemaents, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and sl! flutures now or
hareafter a part of the property. All raplacamaents and additions shall also be vovared by this Security Irsiv.ument. All of
the foragoing is refarred to in this Security Instrument as the "Property.”

BORAOWER COVENANTS that Barrowar Is lawtully asised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unengumbered, excoept for encumbrances af recard. Barrower
warrants and will defend ganeraily the titie to the Property against all claims and demanda, subject to any ansumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covanants for nations! uie and non-uniform covenants with limited
variations by jurisdigtion to gonstitute & uniform sscurity instrument covering real property.

Iﬁj Borrowar and Lendsr covanant #nd agree as tollows:
1. _PAYMENT of PRINCIPAL and INTERESY; PREPAYMENT and LATE CHARGES. | Borrowar shall promptly pay whan due

I

Rl
L

the pringipal of and intarest on the debt evidensed by ths Note and any prepayment and late charges due under the Nots.

ILLINOIS ~ Single Family-FNMA/FHLMC UNIFORM INSTRUMENT ﬁ
Borroweris) nnnquﬂw\ Pago 101 4 /onn 3014 12/83  OPS 420

t!f(_‘& :

V-4 Mev. 10789 14884 Amended 8/87
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Socurity Instrument. Wnleés Rorrowar: and.Londer agres to other terms of payment, these amounts shall bsar Interest from
the date of disburssnfant: at the Note rata iind shall ba payable, with interest, upon notice from Lender to Borrower
requesting paymant.

It Landar required mortgage insurance as 8 condition of making the loan sscured by this Security instrument, Borrower
shall pay the premiums required to maintain the insurance In alfect untll such time as the requiremant for the insurance
terminates In sccordance with Borrower’s and Lender’s written agreemaent or applicable law.

[ 8. lNSP!OTION-_]L.ndn or Its agent may make reasonable eniries upon and inspactions of the Property. Lander shall
give Borrower notige at the time of or prior 1o an Inspection specifying reasonable cause for the inspection.

9. CONDEMNATION, ] The procesds of any award or claim for damages. direc! or consequential, in connestion with
any condemnation or othar taking of any part of the Property, or for ¢conveyancs in liew of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, ths proceads shali be applied to the sums secured by this Security
instrument, whether ar not then due, with any excess paid to Borrowsr. in the evonl of a partisl taking o} the Property,
uniass Barrower snd Lender otherwise agres in writing, the sums secured by this Security instrument shat! be reduced by
ths amount of the proceeds multiplied by the tollowing fraction: (a) the total amount of the sums secured immaediately
batare the taking, divided by (b} the fair market value ot the Praparly Immediataly before the taking. Any belancs shall be
paid to Borrowaer.

It the Propaerty is abandonad by Borrowar, or if, altar notice by Lender to Borrower that the condamnor offere (o make
an award or settiL o clalm tor damages, Borrower lails to respond to Lender within 30 days alter the date the nolige is
given, Lander is aut*.orized to collect and apply the proceeds, at ita option, sither to restoration or repalr of the Property or
1o the sums securer by this Security Instrument, whathar or not then dus.

Unless Lander an(i Barrowar otherwise agres in writing, any application o! proceeds to principal shall not extend or

astpone the dus date o’ thy monthly payments raferrad to in paragraphs 1 and 2 or change ths amount of such paymants.

10. BORROWER NOT A \WASED; FORBEARANCE BY LENDER NOT a WAWER.] Extension of the time for payment or
modification of amortizsticn 77 the sums seoured by this Security Instrument granted by Lendsr to any successor in
interast af Borrower shall not orerite 10 release the liabillty of the ariginai Borrower aor Borrower's suctessors in interest.
Lander shall not be requirad 1o ciimaence proceadings against any successor in interest or refuse to sxtand tima for
paymant aor otharwlze maodity amortizziioan of the sums secured by this Security instrument by reason ot any demand mads
by the original Barrower or Borrower'y 2uc aasors in interest. Any forbesrance by Lender in exarclsing any right or remady
shali not be a waiver of or preciude the cxefcies of any right or remedy.
[ 11. SUCCESSORS and ASSIGNS BOUNC; JO NT and SEVERAL LIABILITY; CO-signers. The govenjsnts and agreasments
of this Security Instrument shall bind and copziit the successors and assigns ol Lender and Borrower, subject to the
provisions of paragraph 17. 8arrowsr’'s covenants 2=d agreomants shall be joint and seversi. Any Borrower who so~slgns
this Seourity Instrument but does not sxecute the No' s [al is co-signing this Security instrumsent oniy to moartgage, grant
and convey that Borrowaer’s interest in ths Property under ths terma of this Security Instrumant; (b} (s not personally
obligated to pay the sums sacured by this Securlty instrumris, and (o) agreas that Lender snd any other Borrower may sgrae
to satend, modity, forbear or make any sccommodations with regard 10 the terms of this Security Instrument or tha Note
without that Borrower’s gonsent.

7 12, LOAN CHARGQES. | It the loan sscured by this Security 17strument is subject to a law which sets maximum (osn

charges, and that law is finally interpretead so that the interelit o7 other Joan charges collacted o to ba collected In

sonnagtion with the loan exceed the permitted timits, then: {a! say 4vih loan gharge thall be reduced by the amount

negessary 10 reduce the chargs to the permitted limit; snd (b) any sur s iirsady collacted from Borrower which exceeded

permittad limits will be refunded to Borrower. Lendar may choasa *o .aake this reflund by reduning the principal owed

under the Note or by making a diract paymant to Borrower. if a refund reduras principsl, the raduction will be traated as »
artial prepayment without any prepaymant charge under the Note.

13. LEGISLATION AFFECTING LENDER'S mgufs‘.‘] If anaciment or expirsisn of applioabls laws has the eftfect of
randering any provision ot the Note or this Sacurity Instrumaent unenforceable acccrd’ag (o its terms, Lender, at its option,

permitted by paragraph 19. Il Lender axergizes this option, Lender shall take the step; spizitied In the second paragraph
ol paragraph 17,

14. NOTICES, -]Anv notles to Borrower provided lor in this Security Instrument shail be givin by dslivering it or by
mailing It by first class mall unieas spplicable 1aw requires use of another mathad. Tha noilce b2l be diracted to the
Property Addrass or any other adrdress Borrower dosignates by notice to Lender. Any nolice to Lear er shall be given by
first ciass mail to Lender's addresy stated hersin or any other address Lender designates by notice tu Por-ower. Any notice
providad for in this Security Inatrumaent shall ba desmed to have been given to Borrowsr or Lander when given as pravided
in this paragraph.

[ 185. GOVERNING LAW; SEVERABIL!TV.1 This Security Instrumaent shall be governed by faderal law and the law of the
jurizdiotian In which ths Property s located. in the event thal any provision or clause af this Sesurity (natrumant or the
Nota conllicts with applicable law, sueh gontiict shall nol atiect other provisions of this Seocurity Instrument or the Nots
whigh can be given eftect without the sonfiicting pravision. To this snd the pravisions of this Ssgurity Instrument and the

clarpd to be severabls.

. Borrowsr shail be givan one sonformed ¢opy of the Note and of this Sesurity instrument.
17._TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. Il! #Ht or sny part of the Property or any

interast in 11 i3 so!d or transterrad (or If 8 baneticial interest in Borrower is s0ld or transferred and Borrower is not &
naturst person} without Lendar's prior written gonsent, Lander may, at its option, raquirs immaediats paymant in ful) of all
sums secured by thls Security Instrument. Howavaer, this option shall not be exercised by Lander If exarcize Is prohibited

by tederal law as of the date of this Sacurity Instrumant.
tt Londar exergises this option, Lender shall give Barrower nolice of accelaration. The notice shall provids & period of

not lass than 30 days from the date the nolice is delivered or malled within which Borrowaer must pay all sums secured by
this Sasurity Instrument. {f Borrowsr talls 10 pay thess sums prior to the expiration of this period, Lender may invoks any
reamedies parmitted by this Securitly instrument without furthsr nollcs or demand on Borrowaer.

1 Fa
Rorrowaerish Initial | Al Page 3ot 4
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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIOER is mada this - 22ND day of MARCH , 1991 ,
and is ingorporated into and shall bs deamed to amend and supplemant the Mortgage, Dasd of Trust or Seturity Deed {ths
“Segurity Instrument”) of the same date given by the undersigned {the “Borrawar”) to secure Borrowaer's Note to
MORTGAGE CAPITAL CORPORATION {the “Lender”}
af the sama date and gavaring the property described in ths Seourity Instrument and located at:

1317=1319 NORTH LAWNDALE AVENUE, CHICAGO, ILLINOIS 60647
(Property Address)

1-4 FAMILY COVENANTS. (n addition to the gavenants and sgresmentis made in the Sacurity instrumaent, Borrower and
Lender further covenant and agree as follows

A. USE OF PROFEATY; COMPLIANCE WITH LAW. Borrower thall not sesk, agres tc or make a shange in the use of the
Property or its 220in) classification, unless Lender has agresd in wreiting to the change. Borrowaer shall comply with sH
taws, ordinances, regy.<tions snd raquirements of any governmantal body spplicable to the Property.

B. SUBORDINATE Lic™s Sxcept as permitied by lederal law, Borrower shall not allow any lien Inferior to the Seourity
Instrument to be partecial urainst the Properly without Lender’s prior written permission

C. RENT LOSS INSURANCE. B rrowar shatl maintain insurance against rent loss in addition to the othsr hazards for
which Insurance Is required by Unilur-. Covenant 5.

0. *"BORROWER'S RIGHT TO REINSTAT." SELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lende’s ri quest, Borrawar shail assign to Lender sil leases of the Property and it
ascurity deposits made in connection with lez2e7-2l the Property. Upon the assignment, Lender shall have the right to
modity, sxtand or terminate the existing leassi »4 to axecute new leases, in Lender’'s sole discretion As used in thia
paragraph €, the word “lesse” shall mean *sublesse” (i #12 Sacurity Insirument is on & lsasshold.

£. ASSIGNMENT OF RENTS. Borrowar unsonditionally arcigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lander or Lander's agants t¢ colisct tha rents and revenuss and harsby directs sach tenant
of the Property to pay the rents to Lander or Lander's agents. Fowever, prior to Lender’s Notice to Borrower of Borrowar’s
braach ot any covenant or agraesmant In the Securily Instrumeni, Parrower shall goliect and recsive all rents and revenues
of the Property as trustes for the benelit of Lender and Borruvier-This sstignment of rents sonstitutes an absolute
assignmant and not an assignment for additional ascurity only.

if Londer gives notics of braach to Borrowar: {i} all rents received by B/irrower shall be held by Borrower as trustee for
banelit of Lender cnly, to be appliad to the sums securad by the Securily instrument, {lil Lendar shall be antitisd to coliset
and recelve all ol the rents of the Property; and (ili} each tenant ol the Property shill pay all rents dus and unpald toc Lender
ar Landsr's agent on Lander’'s written demand to tha tenant.

Borrower has not executed any prior assignment of the rents and has not ard vvill not perform any act that would
prevent Lender from exarcising its rights under this paragraph F.

Lender shall not bs raguired to snter upon, take control of or maintasin the Properc uriors or after glving notics ot
breash to Borrowar. Howaver, Londer or a judiclally appointsd receiver may do 10 st anf fime there is & breash. Any
application of rents shall not cure or waive any default or invalidate any other right or rem=.y of Lender. This assignment
ot rents of the Propetrty shall terminate when the debt secured by the Security Instrumant (s pali in dull.

Q. CROSS-DEFAULT PROVISION. Borrowar's delault or breach under any note or agresment in_ wiich Lender has an
intersst shall be » braach under the Security Instrument and Lender may invoke any of the remedisr pwmitted by the

Security Instrument.

{8esl)
~Borrower

{8esl)
=Borrower

(BSeal)
~Borrower

{8ssl)
16-02~-121-014 -Borrower

RECORD AND RETURN TO:

MORTGAGE CAPITAL CORPORATION
1000 E., WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILLINOIS 60173
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