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MORTGAGE CAPITAL CORPORATION

1000 E. WOODFIELD ROAD-SUITE 240

SCHAUMBURG, ILLINOIS 60173
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9800486“73-1- o MORTGAGE

THIS MORTGAGE {"Securily Instrumont”} is givenon MARCH 27
The mortgagor is SEMYON KARPILOVSKY
AND VERA GONSALES, HUSBAND AND WIFE

, 1991

This-Gecurity Instrument is given to MORTGAGE CAPITAL CORPORATION

, which is organized and existing under tha laws ol
THE STATE OF( MINNESOTA , and whose address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINNZS OTA 55101 {"Lendas”)

Borrower owes Lander the s cnpai sum of

ONE HUNDRED THREE ©HOUSAND FIVE HUNDRED AND 00/100

(“Borrowar”],

Dollars WU.s. § 103,500.00 . This debt is evidenced by Borrowar’'s note dated the same date as this
Security Instrument {("Note”), whicr'provides for monthly payments, with the full debt, if not paid ecarlier, due and payable
on APRIL 1, 1998 . “This Security Instrumeant securas to Lender: (a) the rapaymant of the debt evidenced

by tha Note, with intarest, and all renavia’s, extensions and modifications; (b) tha paymant af all othor sums, with intarest,
advanced under paragraph 7 to protect the ~~curity ot this Security Instrument; and (c} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower doos hereby mortgage,
grant and convey to Lender the following descrited property located in

COOK Caunty, HHlinois:
THE NORTH 39.33 FEET (AS MEASUPED AT RIGHT ANGLES TO THE NORTH LINE

THEREOF) OF LOT 21 IN MALIBU UK T l, BEING A RESUBDIVISION OF PART

OF THE NORTHWEST 1/4 OF THE SOUTHELST 1/4 OF SECTION 9, TOWNSHIP

42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
pERT-3l RECORDING $16.2%
THI2ZD  TRAN 7344 03,268,971 10 34-00
welis B »-91 -13B0S9

Conk. COUNTY BECORDER

~91-138054

03-09-407-023

which has the address of 1484 CHIPPEWA DRIVE . WHEELING
(traser) (City)
ilinois 60090 ("Property Address”);
{Z21p Code)
TOGETHER WITH all the improvemeonts nuw ot hereaftor erected on the property, and ~il-sasements, righls,

ail and gas rights and profits, water rights and stock ami! all. fixtures now or

appurtenances, rents, royaities, mineral,
All of

hereafter & part of the property. All replacaments and additions shall also be coverad by this Security Inzrumaent.
the furegoing is refarrad to in this Security Instrumant as the “Property.” -
»

BORROWER COVENANTS that Borrower is lawfully seisad of the astate hareby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of record. Borrower -
warranis and will defend generaily the title to the Property against all claims and demands, subjact to any encumbsrances of b

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with limited
variations by jurisdiction to constitute a uniform security instrumeant covering real property.

[UNIFOHM COVENANTS} Borrowar and Lender covanant and agreo as follows:
i 1. PAYMENT cf PFHNCIPAL and INTEREST, PREPAYMENT and LATE CHARGES. ] Borrower shail promptly pay whan due

1he brmclpal of and interest on the debt evidanced by the Note and any prepayment and late charges dus under the Nots.

ILLINOIS ~Single Family ~-FNMA/FHLMC UNIFORM INSTRUMENT //[ T

SY._ | ¢
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LINQEEICIAL.CQRY
Any amounts disburse onde r thils para [ &: deapit oﬁsmmwm secured by this

Security Instrumaont. Unlass Borrower and Lendor agres to othor torms of paymant, thase amounts shall bear interast from
the date of disbursement at the Note rate and shall be payable, with intarest, upon notice lrom Londrr 10 Borrowaer
raquesting paymant.

tf Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the insurance
tarminates in accordance with Borrower’s and Lender’s written agreement or applicable law.
: 7A8_.' INSP—EE;IY)T\I ]Lender ar its aganht may make reasonable antries upon and inspections of the Praparty. tendar shall
glv; Borrower notice at the time af or prior to an inspaction specifying reasonabie cause tor tha inspaction.
L9 CONDEMNAT(ON J Tha prucaads uf any award or claim for damageos, direct or consaguontiai, in connection with
any condamnat-on or other taking of any part of the Property, or fur conveyance in licu of condemnation, arc hereby

assigned and shall be paid to Lendar.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securify

Instrumaent, whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property,

unless Barrowaer and Lendar otherwise agrees in writing, the sums secured by this Security Instrumaeant shall be reduced by

the amount of the proceeds multiplied by the following fraction: {al the total amount of the sums socured immediataly

bafore the taking, dividad by (b) the fair market value of the Property immadiately bofore the taking. Any balance shall be
paid to Borrowar.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle o claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is 4uthirized to collect and apply the proceods, at its option, either to restoration or repair of the Property or
to the sums secured Sy this Security lnstrument, whether or not then due.

Uniacss Lander and Borrower otherwise agras in writing, any application of procnods to principal shall not sxtend or
{)('ljfp_()_l_'_\giih_ﬂ_ due date 6fihy maonthly paymants referced to in paragraphs 1 and 2 or change tho amount of such payments.
! 10, BORROWER NCT fNc.cASED; FORBEARANCE BY LENDER NOT a WAIVER. f Extension of the time fur paymont or
modification of amaortizatich o7 . the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower sha!l not ‘oprirate to relecase the liability of the original Borrower or Borrowaor's successors in interest.
Landar shall not be required to corimence pracoedings against any succossor in inferest or refuse to extend time for

paymeant or otherwise modily amortizat on of the sums securad by this Security Instrument by reason ol any demand made

by the original Borrower or Borrower's sicoGhrors in inferest. Any forbaarance by Lendnr in exarcining any righl or romady

shall not be a waiver of or preclude the ecercisa of any right or remuady.
11. SUCCESSORS and ASSIGNS BOUND/ JOINT and SEVERAL LIABILITY, CO-signers.

of this Sacurity Instrument shall bind and Lonefit the successars and assigns of Lender and Borrower,
Any Borrower wha co - signs

'
The covanants and agronmaents
subjoct to the

provisions of paragraph 17. Borrower's covenarts and agreements shalt be joint and several
la) is co-signing this Sacurity Instrument only to maortgage, grant

this Security Instrumaont but dons not execute the oty
, ) s not porsonally

and convaey that Borrowor's intarnst in tho Proparty/cwder the torms of this Security Instruiment
obligated to pay the sums securad by this Socurily Instrumeni;and {c) agrees that Lender and any other Hurrowor may agree
to extend, modify, forbear or make any accommaodations vith regard to the terms of this Security Instrumant or the Note

consent.
{f the loan secured by this Securitypstrument is subject to a law which sets maximum loan

wdhout that Borrower

.7 12. LOAN CHARGES.
charges and that law is funally interpreted so that the interest Grinther loan charges collected or lo be caliccted in
{al arny “urn loan charge shall be reduced by tha amount

connection with the loan exceed the permiftad limits, then:
nacessary to reduce the charge to tho permitted limit, and (b) any sums ilready collected from Borrower which caceeded
Lender may choose toaaka this refund by reducing the principal owed

parmitted limits wiHl be rofunded to Borrower,
it a refund reducas piincipal, the reduction will he treated as a

under tha Nota or by making a direct payment to Borrowar.
partial prapayment without any prepayment charge under the Note.

.13 LEGISLATION AFFECTING LENDER'S RIGHTS. | If enactmant or expirafica
rendering any provisian of the Mote or this Security Instrument unenforceable accerdiiay o its terms, Lender, at ity option,
wtand may invoka any remedies

2f applicable laws bas the effect of

may require immediate payraent in full ol all sums secured by this Security Instrur.

If Lender exorciscs this option, Lender shall taka the steps spacitied in the sacond paragraph

permittad by paragraph 19.

of paragraph 17.
14, NOTICES |Any notice to Borrower provided for in this Secunity Instrument shall be given by delivering it or by

mailing it by first class mail unless applicabie law requirns usn of anather method. The notice sl-6dl bo directed to the
Property Address or any other address Borrower designatas by notice to Lendar. Any notice to Yeract shall ba given by
first class mail to Lender’s addross statad herein or any other address Lendsr designates by notice to Dowower, Any notice
pravided for in this Security instrument shall be deemed o have baon givan (o Borrower or Leader whon civen as provided

n this paragraph.
* 15 _GOVERNING LAW SEVERAB!LITY ]Thjs Security Instrumant shall be governed by federal law and the law of the

Lo e m e e
junsdnchon in which the Propurty s located. in the event that any provision or clause of this Securily Instrumant or the

Note conflicts with applicabie 1aw, such conflict shalt not affect other provisions of this Sacurily Instrument or the Note
which can be given sffgct without the conflicting provision. To this end the provisions of this Security Instrumant and the
Note arg declared to be severable.
16. BORROWER S CCPY. ' Borrower shall be given one conformed copy vl the Nola and of this Security Instrument.

I |
If all or any part af the Property or any

17. TRANSFER of the F’ROPERTY or a BENEFICIAL INTEREST in BOR QWER

xnterest in |t is sold or transforred lor it a br-nehc-al mlerest in Barrower is sold or transferred and Borrower is not a

natural person! without Lender's prior written consent, Lender may, at its option, require immediate paymaent in full of all

sums securad by this Security Instrument. However, this option shall not be exercised by Londer if exercise is prohibited

by federal law as of the date of this Security fnstrumant,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration.
nat less than 30 days from the date the notice is delivored or mailed within which Borrower must pay all sums secured by
1f Borrower fails to pay these sums pricor 10 the axpiration of this period, Leander mpy invoks any

The notice shatl provide a period of

this Security instrument.
remedies pormittad by this Sacurity Instrument without furthar notice or damand on Borrower,

Y‘ | /
%. - £ Page 3of 4 DPS 422

Borroweris) Initials. ___
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is made this 27TH day of MARCH , 1991, andis incorporated info and shall
be deamad to amand and supplement the Mortgage, Deod of Trust or Doed to Sccure Debt (the *Security Instrument”} of the same

date given by the undersigned (the “Borrower’} to secure the Borrower’s Note to

MORTGAGE CAPITAL CORPORATION

THIS BALLOON RIDER

{the "Lander”} of the same date and cavering the property described in the Security Instrumant and locatod at:

1484 CHIPPEWA DRIVE
WHEELING, ILLINOCIS 60090

L ofonr Ly Ackir gy b
Tha date of the Note is callad the “Note Date.” | understand

The interest rate statad on the Nota is called the "Note Rats.”
The Lander or anyone who takaes the Note, the Security

the Lender may transfer tha Note. Security Instrument and this Ridor.
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. |n addition to the covenants and agreemeants in the Security Instrument, Borrower and Lender

further covenant and agree as follows (despite anything to the contrary contained in the Security instrument or the Notel:

1. CONDITIONAL RIGHT TC REFINANCE

At the matu o -late of the Note and Security Instrument {the "Maturity Date”), | will be able to obtain a new loan {"New
Loan”) with a new Maturiiy Date of APRIL 1 , 202 | and with an intorest rate equal to the "New Note
Rate” determined in accrrd.nce with Section 3 below if all the conditions provided in Sactions 2 and 5 below are met (the
If those conditions ara not mat, | understand that the Naote Holder is under no abligation to

“Conditional Refinancing Up*.on”).
‘o extand the Maturity Date, and thal | will have to repay tho Note from my own resources or

refinance or modify the Note oo
find a lender willing to lend me tha faoney to repay the Note
2. CONDITIONS TO OPTION
If | want to exercise the Cunditioril Rafinancing Option at maturity, cartain conditions must be met as of the Maturity Date.
Thase conditions are: (1) | must still beethe owner and cceupant of the property subject to the Security Instrument (the
“Property”); (2] 1 must ba current in my moun’nly paymants and cannct have been more than 30 days late on any of the 12
scheduled monthly payments immediately plecesding the Maturity Date; (3] no lien against the Property lexcept for taxes and
special assessments not yat due and payabla) othar than that of the Sacurity [nstrument may axist; (4) the New Note Rate cannot
be more than 5 percentage points above the NoveePale, and {5) | must make a written raquest to the Note Holder as provided in

Seaction 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interesl squal to the Federal National Mortgage Association’s required net yield
for 30-year fixad rate mortgages subject to a 60-day mandaiuiv delivery commitment, plus one-half of one percentage point
{0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the "New Note Rate”). The required net yield shall be
the applicable net yield in aeffect on the date and time of day tha. th e Note Holdor roceives notice of my election to exorcise tha

Conditional Refinancing Option. 1f this required nat yield is not available, the Note Holder will determine the New Note Rate by

using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is nol g eater then 5 percentage points above the Note Rate
and all other conditions required in Section 2 above are salisfied, the Nola Holder will doterming the amount ol the maonthly
paymant that will be sufficient to repay in full 1) the unpaid principal, plus (b} actrued but unpaid intorest, plus (c] all othor same
‘ny monthly paymaoants then are current, as

will owa under the Nots and Security tnstrumant on the Maturity Date {assumi=zg
The requtt of

required under Section 2 abovel, over the term of the New Nota at the New Nate Rata.in equal monthly payments.
this calculation will be the amount of my new principal and interest payment every monik/un’il the New Note is fully paid

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify ma at least 60 calendar days in advance af the Maturity Ditp and advise me of the principat
Tba Note Holder also will advise mie

accrued but unpaid intorest, and all other sums | am axpactod te owae on tha Maturity Dale.
Toa Note Holder witl provide

that | may exercise tha Conditional Refinancing Oplion it the conditions in Section 2 above are mri.

my payment record information, togather with tho namen, title and address ol the parson reprosentincitbis Nole Holder that | muut

notity in order to exercise the Conditional Refinancing Option. if | meet tha conditions of Section £ 2Love, | may exercise the

Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to thedduurity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association's suplicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as calcuiated in Section 3
I will then have 30 calendar days to provide the Note Holder with acceplable proof of my required ownership, occupancy

above.
Before the Maturity Date the Note Holder will advise me of the new interest rale (the New Note Ratel,

and property lien status.
new monthly payment amount and a date, lime and place at which | must appear to sign any documents required to complete the

required refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating

the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrens to the terms and covenants contained in this Balloon Ridoer
[ .. v sy
e T \T L[C’Wﬁ] i{Saalt boa o7 JEL O T {Seal)

SEMYON K PILOVEK VERA GONSALES Borrower

Borrowaor
» -
- -
-
»
]
”

Seal

{Seal)
Borrownr

Borrowar

(0100 BHIGINEL O 1)
o1
[

MULTISTATE BALLOON RIDER - Single Family ~ FANNIE MAE UNIFORM INSTRUMENT
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