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19. Accelerntion; Remedies, Lender shall glve notice to Borrower prior to ncceleration following Horrower's’
brench of any covenunt or ngreement in thls Security Insteument (but net prior to neceleration under puragruphs 13and 17
unless applicable law provides otherwise), The notice shall speelfy: (n) the default; () the action required to cure lie
default; te) u dute, not less than 30 duys from the date the notice is given to Boreower, by which the defaull must be cured;
and b that failure to cure the defuult on or before the dote specitied in the notice may result in accelerntion of the sums
sceured by this Security Instrument, forectosure by judicial proeceding and sale of the Property. ‘The notice shall further
inform Borrower of the right to retnstate after accelerution and the right to assert in the foreclosure procecding the non-
existence of a default or uny other defense of Borrower to ucceleration and forcclosure. IF the default is nol cured on or
hefore the date specified in the notice, Lender at its option may require Immedinte pnyment in full of ull sums secured by
this Sceurity Instrument without further demand and may forectose this Security Instrument by judicial procceding,
Lender shull be entitled to collect ull expenses incurred In pursuing the remedies provided {n this puragraph 19, including,
but not limited 1o, rensonable nttorneys' fees und costs of tithe evidence, - T e

20. Lender In Possession. Upon aceeleration under paragraph 19 or abandonment of the PProperty and ot any time
prior 1o the expiration of any perod ol redempltion following judicial sale, Lender (in person, by agent or by judicielly
uppointed recetver) shall be entitled to enter upon, tuke passession of and manage the Property amnd 1o colieet 1he rents of
the Property includiag those pust duc. Any rents collected by Lender or the receiver shull be applicd first to payment of the
costs af munagement of the Property and collection of rents, including, but not limited (o, receiver’s feus, premiums on
receiver's bonds and reascnable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Relense, tpon puyment of ofl sums secured by this Security Instrument, Lender shall release this Security
lnstaunient without chirge 1 Barrower. Borrower shall puy any recordation costs,

22, Walverof Homestead, Borrower waives nll right of homestend exemption in the Praperiy.

13, Ridees v this Security Instrument. [ one or more riders ure executed by Horrower aid recorded wgether with
this Security [nstruwsaent, the covenants und agrecments of cach such rider shal be incorporated inta and shull amend and
supplement the covelnpts und agreemends of this Sceurity Instrument as it the rider(s) were w parl of this Securily

tnstrument, [Chevk appbicaiie box(es))
{x] Adjustuble Rure Rider ] Condominium Rider k3 24 Family Rider
7] Genduated Paymerc Faler [ Mlanned Unil Development Rider ‘

[k} Other(s) [specify] /i LOON NOTICE (SEE BELOW)

HY SIONING BELOW, Borcower socepts and agrees to the terms und covenants contained in this Security

ISR ¢. 1011 }

wlloriowsr

ELEE RN IR NN R TR ese ey

, L
\'.».«’rﬁa«%"'}w/ ............................................. (Scul) -
SUSAN HOLMES ~Hocrowor

Led, 1]

|Space Below This Lwi= Foo Ack g

STATE OF ILLINOIS, ... CO0K 0 County s
I, TH’Q’-: UUDEQS'h ,a Nuuu'! Pubilicc in andt for suihl county und state, do hellluby

1ED TO EGCR_OTHER 7 .,

certify that . JOUN. HOLMES, AND SUSAN. HALMES,, MARR

IR R R R S T B R A A ]

. LRI B S AR I . SN TS S N R TR R R

personally known to me to be the sume persun{s) whose nanme(sRZ€ subscrilied 1o the furegoing instrument,
wppeared before me this day in person, and acknowledged tha .. Lhey. L7 digred and delivered the said
instrument as L thelr . v« free and voluntiry act, for the uses and purposes theiflin set Torth,

Given under my hand and official seal, this O™ duy of AT, 19 FL ;ummission

expires;

; “OFFICIAL SEAL"
y Wayne Bennett ]
% “',IM Public, Ste el;iflllglg;i ; TN Nolary Publia .

BALLOON NOTICE: aasanse e et et e

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THTS LOAN AND UNPAID INTEREST THEN DHUE, THE LENDER IS UNDER NO
OBLICATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL

HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING
TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE

TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN
EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

.
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Il Lender required morigage insurance as a condition of making the loan secured by this Security lustrument,
Borrower shall pay the prewniams reguired 1o maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower netice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation.  The procceds of any award or claim for damages, direct or consequentinl, in connection with
iy condemnation or other taking of any part of the Property, or for conveyancee in liew of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of & total taking of the Property, the proceeds shall be applied ta the sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Borrower. In the evenl of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the (otal amount of the sums secured immediaicly
before the taking, divided by ¢(b) thie fair market value ol the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

IT the Property is abandoned by Borrower, or if, alter notice by Lender 10 Borrower that the condemnor offers 1o
make an award or s7(ife a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is adtin ized to collest and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by'this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
pastpone the due date ol t):2 1ponthly payments referred to in paragraphs [ and 2 or change the amount of such paymenls.

10. Borrower Not Torivased; Forbearance By Lender Not a Waiver, Extension of the time for paymemt or
modification of amortization of the sums secured by this Security instrurnent granted by Lender to any successor in
imerest of Borrower shall not operr s to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to Coramence proceedings against any successor in interest or refuse 1o extend time for
payment or atherwise modify amcrt.zation of (he sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sicoessors in irtteres!. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exciciue of any right or remedy.

11. Successors and Assigns Boung; Joiz: and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and benefit  he saccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and agres:nznts shall be joint and several. Any Borrower who co-sigus this Securily
[nstrument but does riot execute the Note: (3) is ca-iening this Security Instrument onfy to mortgage, grant and convey
that Borrower’s interest in the Property under the teims of this Security Instrument; (b} is noi personally obligated to pay
the sums secured by this Security Instrument; and (¢) szirces that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with-regacd to-the terms of this Security Instrument or the Note without
that Borrawer's consent,

12, Loan Charges. If the loan secured by this Security Zustrument is subject to a law which sets maximum loan
charges., and thal Jaw is finally inlerpreted so that the interect_ar-other loan charges collected or to be coliected in
canection with the loan exceed the permitted limits, then: (a} ady such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums a'ready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to (7« this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If a refund redvzes principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expirelion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumeni unenforceable accariling to its lerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instriineént and may invoke any remedies
permitied by paragraph 9. If Lender exercises this option, Lender shall take the stepsspicified in the second paragraph of
paragraph 17.

14, Notices. Any notice ta Borrower provided for in this Securily Instrumenlt shail be-ziven by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The ndtize shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any naotice ta Lender shal) be given by
first class muail 1o Lender's address stated herein or any other address Lender designates by nofice Lo Bs rrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender wnel) piven as provided
in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by federal law an4 the law of the
juristhction in which the Property is located. In the event that any provision or cfabise of thid Security Insiviaisnt or the

Note conflicts with applicable law, such conflict shall not affect other provisions™of this Security Instrumen..oi the Note -
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Notc are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficia) Interest In Borrower, If all or any part of the Property or any
interest in i is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ctot & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federul law as of the date of this Security Instrument. ]

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {(a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgmen? enforcing this Security Instrument. Those conditions are that Barrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; {¢) pays ali expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such aclion as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not apply.in the case of acceleration under paragraphs 13 or 17,

31662b06
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 30th | day of ... AUGUST e, L 1RO
and is incorporated into and shall be deemed to amend and supplgnu.nt the Muru..q.e DLCd of Trusl or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the “Borrower™) to sccure Borrower's Note 1o
FIRST CHICAGO BANK OF LINCOLN PARK e (the "Lender)
of the same date and covering the propeny described in the Security Instrument and located at:

2434 W, I'.RIE, CHICAGO, ILLINOIS 60612

IPropeany Adaress)

2-4 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seeh, agree to or make a change in the
use of the Property or its zoning classification, unless Lender hus agreed in writing to the chunge. Borrower shall comply with
all laws, ordinarces, regulations and requirements of any governmental body applicabie 10 the Propeny.

B. SUBORIPNATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior 1o the
Sceurity Instrumeint 1&ohe perfected against the Property withoul Lender’s prior written permission.

C. RENT LOSSINSURANCE. Borrower shall maintain insurznce against rent loss in addition to the other hazards
for which insurance is regared by Uniform Covenam 5.

. “BORROWER'S KICAOT TO REINSTATE” DELETED, Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LFASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Propenty
and all security deposits made in conréetion with leases of the Propenty . Upon the assignment, Lender shall have the right to
teases and to execute new leases, in Lender’s sole discretion. As used in this

modity. exwnd or terminate the exising,
subtease ™ if the Security Instrument is on a leasehold.

paragraph £, the word “lease™ shull mean

F. ASSIGNMENT OF RENTS. Borrowed unconditionally assigns and transfers to 1 ender afl the rents and revenues of
the Property. Borrower authurizes Lender or Len2er’sagents 1o collect the rents and revenues und herehy directs each tenant
of the Property to pay the rents 1o Lender or Lendes’s spenis. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Inttrument, Borrower shall collect and receive all rents and revenues of
the Praperty as trustee for the benefit of Lender and Borrow(r. This assignment of rents constitutes an absolute assignment and

ot an assignment (or additional security only.
It Lender gives notice of breach o Borrower: (i) all reptsarocpived by Borrower shall be held by Borrower as trustee for

benefit uf Lender only . to be applied to the sums secured by the Séovding Instrument; (i) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) each tenant of the Propetiy shall pay all renis due and unpaid to Lender or
Lender's agent on Lender's written demand 1o the terant.

Rorrower his not exceuted any prior assignment ol the rents and hix'not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F,

Lender shiall not be required to enter upon, take control of or maintain we Property before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may o <o a1 any time there is o breach. Any
application of rents shall not cure or waive any default or invalidate any other right orreriedy of Lender. This assignment of
rents of the Propenty shull terminitte when the debt secured by the Security Instrument {5 piad in full.

G. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any note oragreement in which Lender has
an interest shall be i breach under the Security Instrument and Lender may invoke any of thi ren edies permitted by the

Security Instrument.

SUSAN HOLMES

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unitorm Instrument Form 3170 12/83
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{3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .20th... day of ......ARGUST .........ccooceeee, 1980 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersifned {the “Borrower™} to secure Borrower's Adjustable
Rate Note (the “Note™) to....FIRST, CHICAGO BANK OF LINCOLN PARK . .. it
.............................................................................. (the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:
2434 W. ERIE, CHICAGC, ILLINOIS 60612
T e

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIWITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

T ApDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further vovenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for sr-initial interest rate of L3.4.230.....%. The Note pravides for changes in the interest rate and the

monthly payments, as {oliows:
4. INTEREST RATE /N7 MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay mav change on the first day of ... SERTEMBER. ..., 19....23, and on that day
every 361th month thercafter. Eachh.Zate on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Dai<, ray interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adiuasizd to a constant maturity of 3 years, as made available by the Federal
Rescrve Board. The most recent Index figu.'e svailable as of the date 45 days before cach Change Date is called the
“Current Index.” THE INITIAL INDEX VALlU'c FOR THIS LOAN IS 8,387 J.H. ___ S.H, '

If the Index is no longer available, the Noic J1clder will choose 8 new index which is based upon comparable -

information. The Note Holder will give me notice-=¢ 4nis choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calctilate my new interest rale by adding .TWQ..AND.. THREE..FOURTHS
.................................... percentage points (..2.:.730...%) toshe Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage voint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate ntiithe next Change Date.

The Note Holder wili then determine the amount of the moninly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fuil on'the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the niew amount of my monthly payment,

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be grcator than ... 12,230.....%orless than
8.230 %. Thereafter, my interest rate will never be increased or decreasca on any single Change Date by more
e rate of interest | have been paying for the rreciding 36 months. My interest

%.

than two percentage points (2.0%) from th
rate will never be greater than .18:230......e.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount'cf m».new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my month y payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amour«¢” my monthly
paymentl before 1the effective date of any change. The notice will include information required by law to Legiven me and
also the title and telephone number of a person who will answer any question | may have regarding the aotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
LUniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any intereatin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law
as of the date of this Security Instrument. dender<xiseshatl o xxorcics UinisxONtomdEx kad DORnoeR TARICA iR-be
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