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MORTGAGE

THIS MORTGAGE (*“Sccurity Instrument™) is given on MARCH 21

1991 . Therorisagoris  KENNETH J. JORDAN AND ROSEANN JORDAN, HIS WIFE
("'Borrower™). This Security Instrument is given to

MOUNTALN STATES MORTGAGE CENTERS, INC. , which is organized and existing
under thelawsof _T¢: STATE OF UTAH . and whose address is .

1333 FAST %400 SOUTH SANDY, UT 84093 ("Lender™).
Horrower owes Lender the principal sum of *FTFTY THOUSAND ONE HUNDRED FIFTY AND NO/100THS*

Dollars (U.S. 3 50,150.00 ). This debt is evidenced by Borrower's note

dated the same date as this Securiy Fustrument (*Note™), which provides for manthly payments, with the fult debt, if not
paid earlier, due and payable oo APRIL. 1, 2006 . This Security Instrument
secures to Lender: (a) the repaymerd of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali.o7n2? sums, with interest, advanced under paragraph 7 10 protect the security of this
Sceurity [nstrument: and (¢} the perforiasnc=ol Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Burrower does/nerehy morigage, grant and convey to Lender the following described property

located in COOK, County, {Hinois:
LOT 23, (EXCEPT THE SOUTH Z20-¢ZET) AND ‘THE SOUTH 30 FEET OF LOT 24 IN
BLOCK 10 IN LANSING CALUMET BELXW: A SUBDIVISION OF THE WEST 104 RODS
OF THE FAST 132 RODS OF THE NORit 1/2 OF THE NORTH EAST 1/4 OF SECTION

30, TOWNSHIP 36 NORTH, RANGE 15, FAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COQOK COUNTY, ILLINOLS.

TAX ID # 30-30-211-036
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which has the address of 17127 CHICAGO AVENUE LANSING, IL 60438

[Street} [Cny)
Ilinois ("'Property Address™);
[2ip Code!

TOGETHER WTH all the improvements now or hereafier crected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and #l fixiures now or
hereafier a purt of the property. All replacements and additions shall alsa be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Praoperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute 4 uniform security instrument covering real property. (9_

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Foim 1876
mmmnw OFLAT LAKLS CLAMUIU FOMAL, INC
UBA 1-800-253-0300 + M 1800 IBG-BB4I1 + FAX §10-243-0000
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It Lender required mortgage insurance 05 4 condition of making the loan secured by this Securily Instrument,
Horrower shall pay the premiums requered o maintain the insurance in cfiect untif such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable taw.

8. lInspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnution, ure hereby
assigned and shall be paid to Lender.

Iy the event of & tolal tuking of the Property, the proceeds shall be applied to Ihe sums secured by this Security
Instrument, whether or not then due, with any excess paid to Horrower. ln the event of a partial taking of the Property,
unless Horrower and 1ender otherwise sgree in writing, the sums secured by this Security Instrument shall be reduced by
the amoun! of the proceeds multiplied by the following fraction: (a) the (otal amaunt of the sums secured immediately
before the tuking, divided by (b} the fxir market value of the Property immediately before the taking. Any bulance shall be
paid 10 Borrower.

I the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower thar the condemnor offers 10
make an award o2 seltle u eluim for dumages, Horrower fails to respond 1o Lender within 30 days after the dute the natice is
given, Lender ia aurhorized 10 collect and upply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured Gy this Security lnstrument, wheiher or not then duc.

Uniess Lender and Borrower otherwise sgree in writing, any applicstion of proceeds to principal shall not extend or
postpone the due date0f e monthly payments referred Lo in puragraphs | and 2 or change the amouni of such payments.

10. Borrower Ne. Zeteased; Forbearance By Lender Not a Walver.  Exiension of the time for psyment or
madification of amortization of the sums secured by this Security Instrument granted by Lender (0 any successor in
interest of Borrower shall noropirate to retease the liability of 1he onginal Borrower or Burrower’s successars in interest.
Lender shall not be required o Jommence proceedings against any successor in interest or refuse {o extend time for
payment or otherwitie modify amwiization of the sums secured by 11is Security Instrument by reason of any demarnd nde
by the ortginal Borrower ur Horrower'a suceessors in interest. Any furbearance by Lender in exercising uny right or remedy
shatl nat be & watver of or preclude thesaecise ol any rnight or remecdy.

11. Nuccessors and Assigns Boand; foint and Several Linbility; Co-slgners,  The covenants and agreements ol
this Security [nstrument shall bind and bend il the successors and assigns of Lender and Borrower, subject 1o the provistons
of puragraph 17, Borrower's covenants and sgresments shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: {a) s ro-signing this Security [nstrument only to mortgage, grunt und convey
\hat Borrower's interest in the Property under the/ter ns of 1his Security Instrument: (b) is not persanally obligated to puy
the sums secured by this Security [nstrument; and (¢4 2grees thal Lender and any other Borrower miy agree o exlend,
modify, forbear or muke any sccommodations with rigard 1o the terms of this Securily Instrument or the Note without
that Borrower's consent.

12, Loan Charges. 17 the loan secured by this Secrrity Fnstrument js subject 1o a law which sets muximum loan
churges, and that law is finally interpreted so that the intirest_or other loan charges collecied or o be collected in
connection with the loan exceed the permitted limits, then: (07 apy such loan charge shall be reduced by the amount
necessary (0 reduce the churge to the permitted limit; and (b) any/siias already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o ranke this refund by reducing the principal owed
under the Nute or by making a cirect payment to Borrower, 17 a refundreduces principal, the reduction will be treated as
purtial prepayment without any prepayment charge under the Note.

13, Legislation Affecting [.ender’s Rights, If cnsciment or expiratinn of applicable luws has the effect of
rendering any provision of the Note or this Secunty Fastrument unenforceabloacereding to its terms, L.ender, at its option,
may require immediate payment in full of sl sums secured by this Security fus'tument and may invoke utiy remedies
permitted by puragruph 19, [t Lender exercises this option, Lender shal) 1uke the s:epis snecified in the second paragraph of
paragraph 17.

t4. Notices.  Any notice (o Horrower provided for in this Security Instrument thait be given by delivering it or by
mailing it by first cluss mail unless spplicable luw requires use of unotiter method. The rovice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice lo-Lender shall be given by
first class mail to Lender's address steted herein or any other address §.ender designates by noti€ to Borrower. Any notice
pravided for in this Security tnstrument shall be deemed to have been given to Borrower or Lenaer wilen given as provided
in this paragraph.

15. Governing Law: Severability. Uhis Security Instrument shall be governed by federat lav #ad the law of the
jurisdichion in which the Property is focated. In the event that any provision or ¢lause of this Security Inst-ument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunty fnstrumeiss or the Nate
whick can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16, Herrower's Copy.  Borrower shall be given one conformed eopy of the Note and of this Securiny Instrument.

t7. ‘Fransfer of the Propeety or a Beneficlal {nterest in Borrawer, If al) or any part of the Property or any
interest in if is sold ar transferred (or it a beneficial interest in Horrower is sold or transferred and Burrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymenl in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by

federal law as of the date of this Security Instrument.

It Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [F Borrower fuls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity fnstrument withowt further solice or demand on Barrower.

1%, Borrower's Right to Relastate,  1F Borrower meets eortain conditions, Borrower shall have the right o hive
enforcement of this Security Instrument discontinued at any tistie prior o the earlier of: (u) 3 duys (or such other period g8
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale comained in this
Security [nstrument: or (b) enlry of a judgment enforcing this Security [nstrument. Those conditions are thut Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (h) cures nny defnult of any orther covenants or agreements; (¢) pays all expenses incurred 10 enforeing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees: and (dj takes such action as Lender may
reasonably require to assure 1hat the lien of this Security Instrument, Lender's rights in the Property and Horrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrewer, this Seeurity [nstcument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reiastate shall not apply in the case of acceleration under paragraphs 13 or )7,
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