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MORTGAGE

THIS MORTGAGE (**Securnity Instrument™) is given on March 26
19 g1 Themortgagoris THOMAS A. BELLUCCIO and SHARON M. BELLICCIO, HUSSAND AND WIFE

-l
I.0.M.C.5 164820~ (!'-;)_Q_g_

{*-Borrower™"}. This Scusity Instrumeni is given 1o
INDEPENDENCE ONE MORTGAGE (CORFGRATION

which is organized and <dis?ine under the laws of THE STATE OF MICHIGAN . and whosc address i;
300 GALLERIA CFFrICEMIRE
SOJTHFIELD, MI 48034 (‘‘Lender™).

Borrower owes Lender the prindypel sumof Eighty thousand and NO/100——

Dollars (US. S 80,000.C0 j. This deht is evidenced by Berrower’s note
dated the same date as this Security [astrumeat (3*Note™ ). which provides for monthly paymenis, with the full debs, if not
paid earlier. due and payvabie on Aprit 1, 2021 . This Security Instrument

secures io Lender: (2) the repaymeni of the deot videnced by the Note, with interest. and ali renewals, extensions and
modifications; (b} the payment of all other sums, vih interest. advanced under paragraph 7 to proiect the sccusity of this
Security Instrument; and (c) the perfonnance of Boiiowrr’s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mornizage srant and convey 1o Lender the following described propernty
located in (DOX County. lllinois:

LOT 52 (EXCEPT 'THE WEST 9 FEIEZI‘.) M GLEYOOD FSTATES UNIT NUMBER 1, A -
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF STCTION 5, TCWNSHIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRIEILCIPAL MERIDIAMN, IN COCK OQOUITNY, ILLINOIS

PERMANENT TAX INDEX # 32-05-218-033
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which has the address of 1023 ZSIIE:!A STREET . GL'.E*‘&;DCD R

IMinois 60425 (**Propenty Address');

1Zyp Code]

TOGETHER WITH all the improvements aow or hereafier erecied on the property, and all casements, righis,
appuricnances, rents, royvallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the properiv. All replacements and additions shall also be covered by this Security instrument. All of the foregoing
is referred 10 in this Security Instrument as she **Properniy.”

BORRCWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveved and has the right o
mortgage, grant and convey the Propesty and that the Propernty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Properiy agzinst ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonn covenants for national use and non-uniform covenants with limiied
sariations by jurisdiction 10 constituic a uniform security instrument covering real propeny.
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UNHORM Conv: \LJ Norruucx anJ i.ender unLn.s:" .mﬂ!agfg.:s; hE Y

L. Payment of Principal and [niesest; Prepayment and Late Charges. Borrower shali pmmpﬂy pav when due the
principal of and inierest on the debt evidenced by 1the Nole and any prepasmeni and [aie charees due uader the Noie.

2. Funds for Taxes aand [nsurance. Subject 10 applicable law of 10 a wiilien waner by Lender. Bommower shall
payv to Lender on the day monthly pavmenis are due =nder ihe Note. vmil the Noic is padd in full, 2 sem {(“Funds™™)
cqual 10 onc-iwelfth of: (a) yearly 1axes and assessmenis shich may 21ain priomty over this Secuny Instrumens:: () yeasly
icaschold payments or ground rents on 1the Propenty. if any: €¢) wearly hazard insurance premiums; and (d) veariyv mornigage
insurance premiums. if any. These items are called ““cicron ftents.”” Lender mayv ¢siimaie the Funds due on the basis of
current data and reasonable estimaies of fulure escrow items.

The Funds shall be held in an instituiion the deposiis or accoums of which are insured or cearanieed by 2 Foders?
or stare agency (including Lender if Lender #s such an instnution). Lender shall applyv 1he Funds 1o pay ihe escrow ficms.
{_.ender may not charge for holding and applving the Funds, analyvzing 1he account or verifning the cscrow fiems, unicss
Lesnder pays Borrower interest on the Funds and applicable law permils Lender 10 malke such a charge. A charge assessed
by Lender in connection with Borrower™s entening into this Secusity Insirument 10 pay the cost of an indeperwdens 1ax repofiing
service shall not be a charge for purpases of the preceding senience. Borrower and 1.ender may agree in writing thar interes
shail be paid on the Funds. Unless an agreanen: is made or applicable law requires interest 1o be paid, Lender shail not
be reguired 10 pay Borrower any intercst or carnings on the Funds. Lender shall give 10 Bomrower, withowm charge. 2n
annual accounting of the Funds showing crediis and debits 10 the Funds and the purpose jor which cach debit 10 the Foads
was made. The Funds are pledged as additional security for ihe sums secured by this Securiy Insimument.

If the amount of ithe Funds held by Lender, 1ogether with the fuiure monmibhly pasmenis of Fonds pavable pnor
10 the due dates of the escrow items, shall exceed the amount reguired 10 pay the escrow irems when due. the exoess shall
be. at Borrower’s option, cither prompily repaid 10 Borrower or credited io Borronver on monthiy pavimenis of Funds.
If the amount of (o~ Funds held by Lender is noi sufficient 10 pay 1he escrow items when due, Borrower shall pay 1o
Lender any amouwrit p~cessary 16 make up the defidency in one or more paymenis as required by Lender.

Upon paymect 51 full of all sums secured by this Security Instrumeni. Lender shall prompils refund 1o Bormowser
anyv Funds held by Lepua. IT under paragraph i9 ithe Propeny is sold or acguired by Lender, Lender shall appiv, no
later than immediatels prwra v the sale of the Properiy or iis acquisiiion by Lender. any Funds Eedd by Lender 2t the
time of applicarion as a creta against the sums secured by this Secuniy Instrumens.

3. Application of Pisooats. Unless applicable law pronides otherwise, all payvinenis reochved by Lender under
paragraphs 1 and 2 shall be aphid- first. 10 bwe charges duc under the Noie; scoond. 10 prepavmens charges duc under
the Note; third, 1o amocunts puzable under paragraph 2: fourth, 10 interest duc; and ki, 10 principal duee.

4. Charges: Liens. Borrower shill nay all 1axss, asscssients, charges. fines and impositions aitrbuizbic 10 the
Properiy which may aitain prioriiy oves 1Yus Scecurity Insirument. and leasehold pavmenis or ground rents, if any. Borrower
shall pay these obligations in the manner procidad in paragraph 2. or if noi paid in that manner. Bommower shall pay them
on time direcily 10 the person owed paymont. Uorrower shall prompily farnish 10 Leader all notices of amounis o be
paid under this paragraph. 1f Borrower makes i¥icss pavmenis direcily. Borrower shall prompily fumish 10 Lender reccipis
evidencine the parments.

Borrower shall prompily discharge any lies whiza has priority over this Securiiy Instrumeni ualess Borrower: (2)
agress in writing 1o the pavmemt of the obligation seliucd by the Bien in 3 manner accepiable 10 Lender: (D) contssts in
good faith the lien by, or defends against enforcement of the Zien in, legal proceedings which in the Leader™s opinion operaic
1o prevent the enforcement of the lien or forfeiture of 21y put of the Property; or (¢) secures from the holder of the
fien an agreement salisfzctory (o Lender subordinating the Hzpwo this Security Instrument. {f Lender deicrmings thas any
pan of the Property 1s subject 10 a lien which may aitain priof v or-er this Securiiy Instrumeni. Lender may give Borrower
a notice denrifving the lien. Borrower shzil satisfy the lien or t7x¢. 0ne or more of the aciions se¢t forik above within 10
days of the giving of notice.

5. Hazard Insarance. Bosrower shall keep the improvemenis row exisiing or herealier crected on the Propeny

insured against loss by fire, hazards incfuded within the term “‘exiended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be mainiained in the amounis anmdior the reriods that Lender requires. The insurance
carnier providing the insurznce shall be chosen by Borrower subject 10 Lende s approval which shall not be unrcasonably
withheld.
Al insurance pelicies and renewals shall be acceprable (o Lender and shail 1l ade a standard morigags clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shaf) prompily give 1o Lender all receipis
of paid premiums and rencwal notices. In ihe event of loss. Bomrower shail grve pionst notice to the insurance carrier
and Lender. Lender mav make proof of ioss if not made promptly 0y Borroner.

Unless Lender and Borrower otherwise agree in wriiing, insurance proceeds shall be applied o restoration or repair
of the Property damaged, if the restoration or repair ic cconomically feasible and Lender’s securszy is ot lessened. If the
restoraiion or repair is not economically feasible or Lender’s secunty would be lessened, the 1 isur noe proceeds shall be
appilied 10 the sums secured by this Sccurity Instrument, whether or noi then due, with any exc~2s [ aid 0 Borrower. If
Borrower abandons the Properiy. or does not answer within 30 dayvs a notice from Lender that the isnrance carrier has
offered to setile a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds «osepair or restore
the Propeniy or 10 pay sums secured by this Security Iastrumeni. whether or not then due. The 30-dai perfod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or posipone the due daiz of the momnthly payinents referred ic in paragraphs | and 2 or change the amount of the payments.
If under paragraph 19 the Propert} is acquired by Lender, Borrower™s righ! 10 any insurance policies and proceeds resuiting
from damage to the Pmpcﬂ\ prior 10 the acqmsmen shall pass 1o Lender 10 the exient of the sums secured by this Sccurm
Insttument immediately prior o the 2oqguisition. : i

6. Preservation and Mainlenarnice of Property: Leascholds. Borrower shall not desirov. damage or subsmmxaih
change the Property, allow the Property to deteriorate or commit waste. If this Securityv Instrument is on 2 leaschold,
Borrower shali comply with the provisions of the lease, and if Borrower acquires fee title 10 the Propeny, the leasehold
and fee gitie shall not merge uniess Lender agrees 10 the merger in writing.

7. Prolection of Lender's Rights in the Property: Morigage Insurance. If Borrower fails 10 pesform the covenanis
and agreements contained in this Security Instrument, or there is a tegal proceeding that may sigmificantly affect Lender’s
rights in thz Property (such as a proceeding in bankrupicy. probaic, for condemnziion or 10 caforce laws or regulations).
then Lender may do and pay for whaiever is necessary 10 protect ithe value of the Propeniy and Lender's rights in the
Properiv. Lender’s aciions may include paying any sums secured by a lien which has priosity over this Security Instrameni.
appearing in court, paying reasonable attorneys’ fees and entering on the Properiy to make repairs. Alihough Lender may
1ake action under this paragraph 7, Lender does not have 1o do sG.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payvment. these amounts shall bear imrerest
from the date of disbursement at the Note rate and skall be pavable, with interest, upon notice from lender to Borrower

requesling payment.
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