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THIS MORTGAGE {~Secwrity Instrument’l is given on MARCH 27 1991 ‘
The mortgagoris CBRISTOPHER Z. SMITH, UNMARRIED NEVER ‘M.P.RRIED AND s 5

ELIZABETH ANN WHITE, UNMARRIED NEVER MARRIZED 00 -

{"Borrawer”]. T, Securily lnstrument is given to MORTGAGE RESOURCE, INC.

. which is organized and sxisting under the lavsg of
THE STATE OF ZTiLINOIS . and whose address is 1604 CHICAGO AVENUZD
EVANSTON, ILLINCIS 60201 “Lender.
Borrower owes Leader tac 7 cincipal sum of
ONE BUNDRED SIXT/ IHOUSAND AND NO/100
Dollars US. S 160,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument {"Note"l. which provides for monthly payments, with the full debl, il nct paid earlier, due and payable
on APRIL 1, 2021 . This Securily Instrument? secures 10 Lender: {a) the sepayment of the debt evidenced
by the Note, with interest. and all renewa's oxtensions and modifications: i) the payment of all other sums, with inlerest,
advanced under paragraph 7 to protect e securily of this Secwity lnstrumen?; and {d the performance of Borrowar's
cavenants and agree 15 under this S it lnsrument and the Note. For this purpose. Borrower does hereby morlgage,
grant and convey to Lender the following described property located in
CO0OK C junty. Winois:
LOT 3 AND THE NORTH 1/2 OF LOUT 4 IN BLOCK 11 IN COCHRAN'S
THIRD ADDITION TO EDGEWATER, YW HE EAST 1/2 OF TEE NORTH WEST
1/4 OF SECTION 8, TOWNSHIP 40 NORTH. BANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK (COUNTY, ILLINOIS.

14-08-119-020-0000

which'hgs the address of 5352 NORTH LAKEWOOD AVENUE CHICAGO
’ tstreen) (c:2y)

Biinois 605640 Property Address’i:
’ (21> Cooe)

TOGETHER WITH all th improvements now or hereafier erected on the property, and (Ml easements, sights,
appurtenances, rants, royalties. mineral, oil and gas rights and profits, water rights and stock and ll Lixlures row of
hereafter a part of the property. AW replacements and additions shall also be covered by this Security I sicament. All of
the foregoing is referred to in this Securily Instrument as the “Property.”

BORROWER COVENAZITS that Bortower is lawlully seised of the estate hereby conveyed and has the right to motigage,
grant and convey the Properly and that the Property is unencumbered, except for enscuombrances of record. Bocrower
warrants and will defand generally the title to the Praperty against all cl2ims and demands, subiect to any encumbrances of
record. ;

i
~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—u:i{orm covenants with_limited
variations by jurisdiction to coastitute a uniform security instraument covering real property.

; Borrower and Lender cavenant and agree as follows:
! 1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. j Borrower shall pramatly pay when due

the principal of and interest on the dabt evidenced by the Note and any prepayment and Sate charges due under the Note.

JLLlNOIS-»SIﬁgle Famnly—FHMMFHUJC UNIFORM INSTRUMENT
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Any amounts disburse palagra qf Borrower securad by lhis

Security In%tn:m =nt. Unless Bosrower and I.endcr agree to other lesms ol‘ payment, these amounts shall bear interext from
the date of disbursement at the Note rate and shall be payable, wilh inferest, upon nolice from Lender 1o Borrower
requesting payment.

If Lender required mortgage insurance as 2 condition of making the loan secwured by this Security Instrument, Borrower
shall pay the premiums required o maintain the insurarce in effect vnlil such time as the requirsment for the insurance
terminates in accordance with Borrower's and Lender's wriltlen agresment or applicable taw.
| & INSPECTION. JLender or its agent may make reasonsble entries upon and inspeclions of ke Property. Lendes shall
give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

! 9 CONDEMNATION. | The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part cf the Properly, or {or conveyance in lieu of condemnation, are hereby
assigned and shall be paid {o Leader.

In the event of a total taking of the Prapecty, the proceeds shall be applicd to the sums secured by thiz Securily
instrument, whether or not then due, with any excess plid io Borrower. iIn the eveni of a partial Llaking of the Property,
anless Barrower and Lender otherwise agree in wriling. the sams secwred by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fractiorc (a7 the totlal amount of the sums secured immediateiy
bpefore the taking, divided by (b} the fair markel value ol the Properly immediately before the laking. Any balance shall be
paid o Borzrower.

§f the Properly is sbandoned by Botrower, or if, after nolice by Lender 10 Borrower that the condemnor offers to make
an award cr saltle 3 claim lor damages, Borrower fails to respond 1o Lender within 30 days aller the dale the nolice is
civen, Lander is auth arized to collect and apply the proceeds. atils oplion, either to sesioration cs repair of the Property o
to the sums secured .y this Security instrument, whether or not then due

Unless Lender and Biwrower otherwise agree in wriling, any applicalion of proceeds to principal shall not exlend or
postpone the dus date Uf u.e monthly payments referred 1o in pasragraphs 1 and 2 or change tie amcunt of such paymenis.

1 $0. BORROWER NUT [FLSASED; FORBEARANCE 8Y LENDER NOT a WAIVER. | Extension of the time for payment or
modification of amorlization ¢! the sums secured by this S ity Insts 1 granted by Lender 1o any successor in
interast of Borrower shall not op 2 ate to release the liability of the original Borrower or Borrower’s souccessors in interest
Leader shall not be required to rOmmance Proceedings 3ganst any svccessor in interest or refuse (o extend fime for
payment or otherwise modify amorlization of the sums secured by this Secwrily Instrument by reason of any demand made
by the original Borrower or Botrowes' s $7.¢7ussors in injerest Any forbearance by Lender in exercising any righ! or remedy
shall oot be a waiver of or prectude the cxercise of any right or semedy.

i 31. SUCCESSORS and ASSIGNS EOUND, JONT and SEVERAL LIABILITY: CO-—s_gners.] The covenanis and agreemenis
of this Securily instrument shall bind and ‘:eneh: the successors and assigns of Lender and Borrower, sublect to the
provisions of paragraph 17. Borrower's covenals and agreements shall be joinl and several. Any Borrower who co-signs
this Security Instrument but does not execute the \Jo! e {3) is co-signing this Securily Instrument only o morlgage. grant
and convay that Borrower's interest in the Properiy :=der the terms of this Security Instrument; (b} is not perscnally
obligated to pay the sums secured by this Security Instiume=2: and i) agrees that Lender and any olher Borrower may agree
to extend, modily, forbear of make any accommodatlions with regard {o the tersns ol this Secwrity Instrument or the Nole
without that Borrower’s consent.

? 12. LoAN Cl‘!ARGES.j 1f the joan secured by this Sacuriiy (strument is scbject {0 a law which sels maximum loan
charges, and that daw is finally interpretad o that the intere:t o7 other Ican charges collected or o be collected in
connection with the loan exceed the permitted limils, therr {a) aay v h loan charge shall be reduced by the amount
necessary to reduce the charge to the parmitited limit: and (b} any sur.s lready collected from Borrower which exceedec
permittad limirs will be refended to Borrower. Lender may choose tc/.aake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund redu es principal, the ceduclion will be treated as 2
partial prepaymeat wilhout any prepay t charge under the Nols.

13. LEGISLATION AFFECTING LENDER'S RIGHTL] 1 enaciment or expiraiiLn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accord ' Lo its terms, Lender, 2t its oplion,
may require immediate payment in full of all sums secured by this Securily Instew 2t and may invoke any remedies
permitted by paragr2ph 19. If Lender exercises this option, Lender shall take the step.; sp.-ified in the second paragraph

of 17.
j 4. NOTICES. }Any nolice to Borrawer provided lfor in this Securitly Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. The noiice s+ be directed to the
Property Address or any other address Borrowar designates by nolice to Lender. Any nolice to ’_erdec shall be given by
first class mail to Lender's adoress stated herein or any other address Lender designates by notice to T.o-cower. Any nolice
provided For in this Security Instrument? shall be daemed to have been given ta Borrower or Lender whrn ¢7r2n as provided
in this paragraph.
1715. GOVERNING LAW, SEVERABILITY._;This Security lastrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located In the event that any provision or clause of this Secuwrily Instrument or ths
Note conflicts with applicable law, such conflict shall not af fect other provisions of this Security Instrument or the Nate
which can be given effect without the conflicting provision To this end the provisions of this Security Iastrument and the
Nate are declared to ba severabla,

16. BORROWER'S COPY.j Borrower shall be given one conformed copy of the Note and of this Security Instrament.
! 17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER..  If all or any part of the Property or any
interest in it is sold cr ransferred {or if a beneaficial interest in Borrower is sold or transferred and Borrowar is not 2
natural person) without L ender’s prior weitten consent, Lender may, at its oplion, require immediate payment io full of all
sums secured by this Securily Instrument. However, this optlion shall not be exercised by Lender if exercise is prohibited
by federal law as aof the date of this Secwrity Instrument. .

if Lender exercises this option, Lender shall give Borrower notice 67 acceleralion. The naotice shall provide a penod of
not less than 30 days trom the date the nolice is deliverad or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. ’
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