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N O THIS MOKI‘GAG" ("Sccunt) Instrumeni”’) is made on March 28th, 1991
= The Morstgagor is 2 LTPY-E RECESDE
R NELINA L SCHILLING, MARRIED . 743333
> . 23490 2
whose address is - pacets -C.'._z!” Bt fl‘...’:EFJ
17038 SHEA AVE HAZEL CREST. IL 5428

. '“Borm **). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

Te ot Naw Sersey . and whose
5 e, c3HA3c

which is organized and existing under the laws of thne S
J
«“ Lendc:"}. Borrower owes Lender the principal sum of

address is e Romson Rozd., Iseiin, WNew

Fitty Thousand. Seaven Hundrea S55ix ard So/ThE

Dollars (US. § 5C tps.0C ). This debt is evidenced by Borrower's note dated the same date 2s this Secusity

[nstrument (“*Note™"}, which [inviides for monthly payments, with the full debz, if not paid earlier, due and payable cn
April Tst., 2021 . This Security Instrument sccures io Lender: (2) the repayment of the debt evidenced

by the Note, wuh interest and all rerewals, exiensions 2nd modifications; (b) the pavment of all other sums, with interest, advanced

under Paragraph 6 tc protect the s=_arity of this Sccurity Instrument; and (¢} the performance of Borrower’s covenanis and

agreements under this Security instrumeat ind the Note. For this purpose, Bormower docs hcrcby morigage, grani and convey

te Lender the following described propeicy located in
So0K Couniy, lllinois:

1OTS 15 AMD 6 N BLOCK 3 IN QRCHARD RIDGE ACGITION TO SOUTH
HARVEY., BEING A SUBDIVISION OF THE SUUTH 1/2 OF THE NURTHAHIST
174 OF SECTIOMN 30, TOWNSHIP 356 /RORTH, RANGT 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN. AND UGF (HE SAST /2 OF THE SOUTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 25, ALSO THE EAST 186 FEET
GF THE NORTHEAST 1/4 UF THE NORTHEAST) 1/4 OF SECTION 25,
TOWNSH P 35 NORTH, RANGE 13, EAST CF THE THIREC CPRINCIPAL
MERIDIAN, 1IN CDOK COUNTY, ILLINDSIS.

PERMANENT TaAX NOS. 29-30-130-031 29—30“!3Q&ﬂ??

17036 SHEA AVE, HAZEL CREST. IL H5042S -

SLAOVETH

which has the address of

170385 SHEA aAVE HAZEL CREST, [i 538429
TOGETHER WITH all the improvements now or hereafter au:ted on the property, and all casements, rights, apmnma.ncas,
m:s,tu}alncs,nuncral,oﬂandgasnghlsandpmf'ts, waler rights and siock and all fixtures now or hereafter a pant of the property.
All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security

instrument as the *"Property””

BOR‘ROWER COVENANTS that Borrower is law fully scized of 1he estate hereby conveyed and has the right to inortgasc,

- gran: aad convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Properiy agzinst 21l claims and demands, subjecz (o any encumbrances of record.

1. Payment of Principal, Interest and Laie Charge.  Borrower shall pay when due the principal of, 2nd inierest on, the debt
evidenced by the Notc and late charges due under tac Nole.

R Monlhly Paymcns of Taxes, Insurance aad O.ber Charges. Borrower shall include in ach monihly paymens, together
with the principal and intcrest as set forth in the Note and any late charges, an insialiment of any {a) 1axes and special assessments
levied or. to belevied against the Property, {b) leaschold payments or ground rents on the Property. and {c) premitms for insurance

required by Paragraph 4. 0’\
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9. Grounds for Acceleration of Debr
(a) Default. Lender may, except as limiied by regulations issued by the Scerctary ir the case of payment defaults, require

immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defzults by failing to pay in full any monthly paymen: required by this Secerity Instrurnea: pedos 1o o on the

due date of the next monthly payment, or
(i) Borrower defaulis by failing, for a period of thirty days, 1o perform any other obligations contzined in this Security

Instrument.
(b) Sale Withoui Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the

require immediate payment in full of all the sums secured by ihis Security Instrument if;
(i) All or part of the Property is otherwisc transferred (other than by devise or descent) by the Boirower, and
(i5) The Property is not occupied by the purchaser or graniee as his or her primary Dy rommdacy residence, or the pu
or graniee does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.
(c) No Waiver. If cicumstances occur that would permit Lender 10 require immcdiate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subscquent cvents.
(d) Regulations of HUD Secretary. En many circumstances regulations issued by the Secretary will limit Lender’s rights in the
case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does not
authorize acceleration or foreclosure if not permitied by regulations of the Secretary. _

10. Reinstatem .1t = Borrower has a right to be reinstaied iff Lender has required iminediate payment in full because of Borrower's
failure to pay an amoun” duc under the Note or this Security Instrument. This right applics cven afier foreciosure proceedings are
instituted. To reinstate (e Socurity Instrument, Borrower shall iender in a fump sum all amounts required 1o bring Bormower's account
current including, to the vxrir. they are obligations of Borrower under this Security Instrument. foreciosure costs and reasonable and
customary attorneys’ fees apl o eases properly associated with the foreciosure procesding. Uporn: reinstatement by Borrower, this Security
Instrument and the obligaiions (L. it secures shall remain in effect a5 if Lender had not reguired immediate payment in full. However,
Lender is oot required 1o permit rapi@i-ment if: (i) Lender has acoepied reinstatement afier the commencement of foreclosure procecdings
within two years immediately precedirig rae commencement of a current foreclosure proveeding, (i3) reinstatement will preciude foreciosurs
oa different grounds in the future, or (77 reinstatement will adversely affect the priority of the lien created by this Security Instrument.

I1. Borrower not Released: Forbearani e b Yonder not 2 Waiver.  Extension of the iime of pavmemnt or modification of 2zmoniizztion
of the sums secured by this Security instrumeit granted by Lender 1o any successor in interest of Borrower shall not operate 10 release
the Bability of the original Borrower or Borrower’; suvcessor in interest. Lender shall not be required 10 commence proceedings against
any successor in inlerest of refuse to exiend time for payment or otherwise modify amoriization of the sums secured by this Security
Instrument by reason of any demand made by the o1:gi7 al Borrower or Borrower’s sucoessors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waiver f or oreciude the exercise of any right or remedy.

I2. Successors and Assigns Bound: Joint and Severrs Laadility: Co-Signers. The covenants and agreemensts of this Secusity
Instrument shali bind and benefit the successors and assigus of ‘Londer and Borrower. subject to the provisions of Paragraph 9(b).
Borrower’s covenants and agreements shall be joini and several. Any Borrower who co-signs this Security Instrument but does not execute
the Note: (2) is co-signing this Security Instrument only {0 morigag.. grant and convey that Bormower's interes: in the Property under
the terms of this Security Instrument; (b) is not personally obligated (= p 4y the sums secured by this Security Instrument: and (c) 2grees
that Lender and 2ny other Borrower may agree 10 exiend, modify, foi beirnr make any accommodations with regard 10 the term of
this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instou ast shall be given by delivering it or by maziling it by
first class mail unless applicable law requires use of another method. The notice shalt 3= directed 10 the Property Address or any other
address Borrower designaies by notice 1o Lender. Any notice 10 Lender shall be given by first class mail 1o Lender’s address stated herein
or any address Lender designates by notice 10 Borrower. Any notice provided for in diie Security Instrument shall be deemed 10 have
been given 10 Borrower or Lender when given as provided in this Paragraph.

14. Governing Law: Severability. This Security Instrument shall be governed by Fecderz! Iaw and the law of the jurnisdiction in
which the Property is locaied. In the event that any provision or clausc of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can b given effect without the conflicting
provision. To this end the provisions of this Security Insirument and the Note are declzred 10 be sevriable.

IS. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumen:.

16. Assignment of Rents.  Borrower unconditionally assigns 2nd iransfers 10 Lender 21l the renis 2nd ce enues of the Property.
Borrower authorizes Lender or Lender™s agents to collect the rents and revenues and hereby directs cach ten2ar ol the Property 20 pay
the rents to Lender or Lender’s agents. However, prior to Lender’s notice 10 Borrower of Borrower s breach of @AY L0 %1 201 or agreemcnt
in the Security Instrument, Borrower shall collect and seceive all rents and revenuss of the Property 2s trustee for L= benefit of Lender
and Borrower. This assignment of rents constituies an zbsoluic assignment and not an assignment for additicnal sccunty only.

If Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Bosrower as trustee for benefit
of Lender only. to be applied 1o the sums sccured by the Security iastrument; (b) Lender shall be eniitled 1o collect znd receive all of
the rents of the Property: and (¢) cach tenani of the Properiy shall pay all rents due and unpaid 10 Lender or Lender's 2geni on Lender’s

writien demand to the tenant. .
Borrower has not cxecuted any prior assignment of the reats and has not and =i not perform any act thai would prevent Lender

from exercising its rights under this Pzragraph 16.

Lender shall not be required to enter upon, take control of or mainiain the Properiy befere or afier giving notice of breach to
Borrower. However, Lender or a judidally appeinied receiver may do so at any time there is a breach. Any application of rents shall
not cure or waive any defacit or invalidate any other right or remedy of Lender. This assignment of rents of the Proper:y shall terminate
when the debt secured by the Security Instrument is paid in full

17. Borrower agrees that should this Security Insirument and the Note secured thereby not be cligible for insurance under the
National Housing Act within sixty (60) days from the date hereof, Lender may, at its option and noiwithstanding anything in Paragraph
9. require immedizte payment in full of all sums secured by this Securiiy Insirumen:. A writlen statement of any authorized agen of
the Secretary daied subsequent to sixiy {(60) days from the date hereof, declining 10 insure this Security Instrument and the Note secured
thercby, shall be decmed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due 1o Lender™s failure 10 remit a morigage insurance premium 10 the Scecretany.
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