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SCEAUMBURG, 'IL 60173 114096

RECORD AND RETURN TO:
MORTGAGE CAPITAL CCRPORATION
1000 E. WOODFIELD ROAD-SUITE 249
SCHAUMBGRG, ILLINOIS 60173

{Soace 2oove In1s Line For Recsr=ing Dexxd
9800487373 M ORTGAGE

THIS MORTGAGE {"Security lnstrument is gwen on MARCH 27
The mor:gagor is J AMES R. SNIDER, BACHELOR

213140969

MORTGACE CAPITAL CORPORATION

L 3 ) . which is organized and existing under the laws of
THE STATE OF M INNESCGTA . and whose addtessis 113 EAST XELLOGG BOULEVARD .

ST. PAUL r MINNZS DTA 55101 ) {Lender )
Bosrower owes Lander the [a3r c-pal sum of )

EIGHTY FOUR ‘THODZBRWD AND 00/100

DoltarsfU.Ss.s 84.,000.C0 ). This debt is evidanced by Bofrrower’'s note dated the same date as this
Securily Instrument ('Note'] ki p:owdes for monathly payments, with the fult debl, if not paid earlier, due and payable
on APRIYI, 1, 1966 ./ Tiis Security lastrument secures to Lender: {a} the repayment of the dett evidenced
by the Note, with inierest. 2nd all renc.v?’s, exlensions and modificalions; ib} the payment of all other sums, wilh inlerest,
advanced under paragraph 7 to protect the sevurity of this Secuwrity Instrument; and {c] the perfarmance of Borrower's
covenants acd agreements under this Securi'y Instrument and the Note. For this purpose, Borrower does hereby mortgage.
grant and convey to Lender the fallowing descrif.ed property located in

CQOK County, Hlingis:
UNIT 9—4 IN TEE FOX RUN MANOR FO4ES CONDOMINIUM, AS DELINZATED ON

A SURVEY OfF THE FOLLOWING DESCREIBED REAL ESTATE: PART OF THE
NORTHEAST 1/4 OF SECTION 26, TOWNSHiIP 41 NORTH, RANGE 10, EAST

OF THE THIRD PRINCIPAL MERIDIAN, 1N COOX COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT B TO T4} DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 27 469 1af, TOGETHER WITH ITS UNDIVIDED |
DERCEN"‘AGE INTEREST IN THE CGMMON ELEMIMNES, IN COOK COUNTY, ILLINOIS.

('BOrrav.u:rer'L' This Security Insirument is given io

07-262357 29951068

which Fias the addiess of | 18407 FOX RUN, DRIVE-UNIT D . ELR GROVE VILLAGE
. - : (s-ree'! (ctzyd

“Iinois'\ 60007 I . . ‘ ’ (’Propedy Address'],
) e |t coce) )

. rights,
apcu!tq.n_ancgs, {enls roya_lhes. mmeral onl and gas rights and profits, water rights and stock and al', ({} tlulcs now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Secorily histrument.  All of
the foregcing is referred to in this Security Instrument as the “Property.”

.. BORROWER COVENANTS that Barraower is lawiclly seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer
warcants and -will defend generally the litle 1o the Property against all claims and demands, subject to any encumbrances of
recosd .

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non—uriform covenants with linited .
variations by jurisdiction o constitute 2 uniform securily instrument covering real property.

_U_N_[EQB_MM Borrawer and Lender covenant and agree as follows:
- 1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. i Borrower shal! promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.

lLU'fidiS;Single Famiiy—FNMAIFHLMC UNIFORM INSTRUMENT - [ 7

Borroweris) lmi2§§£ , : : Page iof 4 . . Form 301 12J83 . opsm
W26 Fev._IOf33 156 . : S - . - AmendedSIB? :
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JINQFFICIAL COPY. .z
Any lmbunts disbursed 5 ag shat al de of Borrower secured by lhu-

Seq:nhtf'lrxstn.n'rzeut1 {U ess;Bouower and Lender agree 10 other lerms of paymnent. these smounts shall bear interest Irom
the dalo of dlsbur,seqfent. n the _ Hote cate and shall.be p;yzbie with interes!, upon notice from Lender to Borrower
rgqueshng payment

1f Lendar raquired mortgage insurance as a condition of making the loan secured by this Security Instrument, Borraower
shall pay the preamiums reguired to maintain the insurance in effect unlil suck time 23 the requirement for the insurance
terminates in accordance with Bosrower’s and Lender's wiitten agreement or applicable law.
;' -8 ‘lﬂSPEC‘ﬂON._!Lender or its agent may make reasonable enlries wpon and inspecticons of the Properly. Lender shall
giva Borrower notice at the time of or prior o an inspection specifyving reascnuble csuse for the inspeclion
{ -8 _CONDEMNATION. | Tha procezds of any award or ciaim for damages. direcl of consequential, in conneclion with
any condemnalion or olher tiking of any part ol the Property. or {or conveyance in jieu of condemnalior, are bereby
assignad and shall be paod to Lender. -

in the event of a total taking of the Property, the proceeds shall be applied to the sums secwed by uus S-cunly
msuumgnt whether. or not then due, with any excess paid 10 8orrower. n the event of a partial taking of the Property.
unless Borrower. and Lendsr otherwise agrae in writing,. the sums secured by this Securily Instromant shall be reduced by
the amouat of the pracaeds multiplied by the following Iraclion {a) the tolal amount of the sums secured immedialtely
betore the taking, divided by (b} the fair market value of the Progerly itnmediately before the taking Any balance shall be
paid to Borrower.

113 the Properly is abandoned by Borrower, or if_ after notice by Lencer 10 Borrower that the condemnor offers to make
an award or sett’ e i <laim for damages, Borrower lails 1o respond 10 Lender within 30 days afler the date the nolice is
Given, Lender is autnorized to collect and apply the praceeds, at its option, either 1o restoration or repair ol the Properly or
to the sums secured b, this Security Instrument, whether or nol then duc

Unksss Lender and Fo rower otherwise acgree in wriling, any application of proceeds to principal shall not extend os
postpone the due date ~.f V.e monthly payments seferred o in paragraphs 1 and 2 or change the amount of such payments.
i‘*m 10.- BORROWER NOT FEJASED; FORSEARANCE BY LENDER NOT a VJ&T\-‘ERE Extension of the time lor payment or
modification of .amoruzat:on of ‘he sums secured by this Security instrument grantzd by Lender 10 any successor in
interest of Borrower sh.ll fnot coe ate to release the Siability of the original Borrower or Borrower's successors in interest.
Lender shall nol be required o & proceedings ag2ins! any successor in interest or refuse to extend lime for
paymeat or atherwise modify amostizating of the sums setured by this Security Instrument by r2ason of any demand made
by the o;i'git'ul Borrower or Borrower's sricessors in interesl Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerisse of any right or remedy.

L 13. SUCCESSORS .and ASSIGNS BOUNL: JO!NT and SEVERAL LIABILITY: CO—signers. The covenants and agreements
af this Security lastrument shall bind and be1ef I the successors and assigns of Lender and Borrower. subject lo the
provisions of paragraph 7. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co—signs
this Sect;rily Instrument but does not execute the /I62« (2} is co—-signing this Securily lastrument only (O morigage, grant
and convey that Borrower’s interest in the froperly under the lerms of this Security Instrument; () is not perscnally
obligated to pa-f the sems secured by this 'Secu}ity Insirum =at; and {c} agrees that Lender and any other Bosrower may agree
to extend, modify, forbear or make any adccommodaticns v-th cegard to the terms of this Securily fnstrument or the Note
without that Borrower's consent. .
E 12 LOAN -CHARGES. j‘lf. the 1oan securad by this Securily (as.rment is subject to a law which sets maximum loan
c<harges, and that law.is linally interpreted so that the interest Or Other loan charges collected or to be collected in
coanection with the loan exceed the permitled himits, then {a) any Lu'h loan charge shall be reduced by . the amount
nec’ass;ryy to i:gduca the charge to the permitted limit; and B} any sums Ziready coliected from Borrower which exceeded
pe@miﬂed, fimits will be refunded to Borrower. Lender may choose to ma¥e hiis refund by reducing the principsl owed
under the Note or by making a direct payment to Borrower. If a cefund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.
| .. 13. -LEGISLATION AFFECTING  LENDER'S RIGHTS.. 1 if enactment or expiratinn <% ;«ppl-cable laws has the effect of
rendering any provision of the Note or this Security Instrumect unenforceable accoidir a tg its terms, Lender, 3t its option,
may requirze. immediate payment in full of all sums secured by this Security Instrunient and may invoke any remedies
permitted by paragraph 19. U Leader exercises this oplion, Lender shall take the steps Gp xcified in the second paragraph
of paragraph 17. .
L14. NOTICES. IAnY noh-—c to Bo:rower p.rowded for in this Security lastrument shail be giv.n Yy delivering il or by
mailing it by first class mail unless applicable law reguires use of another method. The notice sb.li.be directed to the
Property Address-oc. any other address Borrawer designates by notice to Lender. Any notice to Lerds- shall be given by
first class mail to Lender’s address staled herein or any other address Lender designates by nolice to £ arrower. Any notice
provided for in this Securil:y Instrument shall be deemed to have been given to Borrower or Lender wher g™ en as provided
ia this paragraph - - - -
i.— »: 15.:: GOVERNING: 'LAW' SEVERASILITY ]T"us Securlly Instrument shall be govetned by federat law and the Iaw ol’ the
jurigdiction in which the Property is lozated -1n the event that any provision or clausa of this Security Instrument:or the
Note.conflicts with applicable law, such conflict shall not affect other provisions ol this Security instrument or the Note
which czn be given affect without the coullic(ing provision. To this end the provisions of this Securitly Instrument and the
P_J_ois_ ara declared to be severable. -

16. -BORROWER'S COPY.q Borrower shall be given one conformed copy of the Note and of this Se"unty ln.strumem.
-~ 17.-TRANSFER. of the PROPERTY ar a BEMNEFICIAL INTEREST in BORROWER.. 5! a1l or any part of the Property or any
interast in it is sold or transferred {or il 2 beneficial inlerest in Borcower is sold or transferred and Borrower is not a
natural person} without Lender's prior writlen consent, Lendar may, at its optlion, requite immediate paymeant in full of all
sums secured by this Securilty Instrument However, this aption shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Securily instrument

It Lender exercises this aoption, Lender shall give Borrower nalice of acceleration The nolice shall provide a period of
‘nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secusily lnstrument:  If Barrower fails to pay these sums prior to the expiration of. this period, Lender may invoke any -
ramedies permitted by this Security Instrument without further nolice or dernand on Borrower.
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: UNERERNBIEERY

©  THIS BALLOON RIDER is made this __ 27Xk day of MARCEH" .1991 | andisincorporated
into and shal! be d d to d and supplement the Morigage, Deed of Trust or Deed to Secure Debt ithe “Security

instnament”) of the same date given by the undersigned the “Borrower®] to secure the Sorttawers Note 1o
MORTGAGE CATITAL CORPORATION

ithe “Lender”} of the same date and covering the properly described in the S ity Insle t and localed at

iS__ 80007

{Prooecty Saoress)

The interest rate stated on the Nole is calied the “Ncte Rate.” The dalte of the Nole is called the “Note Date.” 1
anderstand the Lender may transfer the Nole, Security Instrument and this Rider. The Lender or anyone who lakes the
Nate, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called
the “Note Holder.”

ADDITIONAL COVEMNANTS. In addilion to the covenaats and agreements in the Security Instrument, Borrower and
tender Further covenant and agree as follows {despite anything to the contrary contained in the Secuority Instrument or the
Note)

1. CONDITIONAL RIGHT TO REFINANCE
A? the maly .ty date of the Note and Securily Instrument {the “Nole Maturity Datel, | will be able te obtain 3 new
loan ["New L3an" with 2 new Maturity Date of _APRIL, 1 . 2021  the i*New Maturity Date}
and with an intrrest rate 2qual to the *New Locan Rate’ delermined in accordance with Section 3 below if all the
conditions provided i) Sections 2 and S below are met {the “Condilional Rafinance Oplion™). I those condilions are not
met, 1 cnderstand 1170 (e Nole Holder is under no gbligation to srefinance the Nole or 1 modify the Note, resel the

Note Rate. or exteid v {lote Maturity Date, and that | will have o repay the Note from my own resources oc find a

fender willing to lend me tl.e maney to repay the Note.

2. CONDITIONS TC OPTIGN
If L want to exercise the Lo wlional Refinance Oplion, certain condilions musi be met as of the Nole Maturity Date.

These conditions are: {1} 1 must sti?* He the owner and occupant of the proparly subject to the Securily Inslrument (the

“Property’): {2; | must be current in 7y caonthly payments and cannot have been more than 30 days late on any of the

12 scheduled monthly payments imraediately preceding the Note Malwity Date; (3) ihere are no liens, defects, or

encumbrances against the Property, or OHlhe adverse mallers affecling title to the Properly fexcept for taxes and

special assessments not yet due and payal's) _rising aiter the Securily Instrument was recorded: {4} the New Loan Rate
cannct be more than 5 percentage points abiwr the Note Rate; 2nd (51 1 must make 2 writlen request to the Note Holder
as provided in Section S balow.
3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interes? e a:dl 10 the Federai Home Loan Morigage Corporation’s requized
net yield for 30~-year fixed rate mortgages subject io . B0~day mandatory delivery commilment, plus cne-half of one
percent {0.5%), rounded to the nearest one—eighth of one p:rcxat (0. 125%) (the "New Loan Rata"). The required net yield
shall be the applicable net yield in effect on the date anl Vme of day that the Note Holder receives nolice of my
election 1o exercise the Conditional Refinance Optlion. U tha: (2 wired net vield is nol available, the Nole Holder will
determine the New Loan Rate by using comparable informaltion.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated 1a Section 3 above is o2 greatar than S percenlage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, ie Note Holder will determine the amount of
the monthly payment that will be sufficient {o repay in [ull {2} the unpaid y~"nripal, plus (b} accrued but unpaid inlerest,
olus {c) all other sums 1 will owe under the Note and Securily Instrument ¢« the Note Maturity Date {assuming my
monthly payments thea are cursent, as required under Section 2 abovae), over the tisin of the New Loan at the New Loan
Rate in equal! monthly paymeants. The result of this calculalion will be the new “.nwil of my principal and interest
payment every month until the New Loan is fully paid.
S. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will nolify me at least 60 calendar days in advance of the Nole Maturit; Da e and advise me of the
principal, accrued but unpaid interest, and all other sums | am expecied to owe on tha Nol= 2. crity Date. The Note
Holder also will advise me that I may exercise the Condilional Refinance Oplion if the conditiors i'. Section 2 above are
met The Note Holder will provide my payment record information, {ogether with the name, tit/): <ud address of the
person representing the Note Holder that | must notify in order to exercise the Conditional Refinance Oztion. If 1 meet
the ccnaditions of Section 2 above, 1 may exsrcise the Conditional Refinance Option by nolifying the viote Holder no
earlier than 60 calendar days and oo later than 43 calendar days prior to the Notle Maturity Date. The Note Holder will
calculate ‘the fixed New Loan Rate based upon the Federat Home Loan Mortgage Corporalion’s applicable published
required net yvield in elfect on the date and Uime of day nolification is received by lhe Note Holder and 25 calculated in

Section 3 above. 1 will then have 30 calendar days ¢ provide the Note Holder with acceptable procf of my required

ownesrship, occupancy and property lien status. Before the Notes Maturity Date the Note Holder will advise me of the
new interast rate {the Mew Loan Ratel, new mconibhly payment amount and a date, time and place at which | must appear
to sign any documents required to complete the required refin rng. 1 understand the Note Holder will charge me a2
$250 processing fee and the costs associated with the exercise of the Conditional Refinance Option, including but not
Timited o the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

S R. SNIDER Bomower Bomower

GUGOVTLE

{Seal {Seall
Boaower Borrower
(Sign Original Only}

MULTISTATE BALLOON RIGER {REFINANCE}-Singhs Famidy—Fredde Mac UNIFORM INSTRUMENT, Form 31917 {10/90) OPS 675
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THIS CONDOMINIUM RIDER is made this 2778H dsy of MARCE L1991 |
and is incorporated into 2nd shall be deemed 1o amend and supplement the Morigage, D2ed of Trust or Securily Deed {the
“Security Instrument”} of the same date given by the undersigned {the “Borrower?) to secure Borrower's Note to
MORTGAGE CAPITAIL CORPORATION

{the "Lender”}

af the same date and covering the Propersty described in the Securily Instrument aad located at:

i84C FOX RUN DRIVE-UNIT D, ELK GROVE VILLAGE, ILLINOIS 60007

(Property Addre1s)
The Property includes a unit in, together with an undivided interest in lhe common elements of, a3 condominium project
known as: FOX RUN

{Name of Congdominum Project)
{the "Condominium Prajectl If the owners associalion or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for tha benefil or use cf ilz members or shareholders, the Property also
includes Barrower’s interest in the Owners Aszociation and the uses, proceeds and benefits of Borrower's interest

CONDCOMINIIM COVENANTS. In addition fo the covenants and agreements made in the Security Instrument,
Sorrowar and Ler der further covenant and agree as [ollows:

A. Condominn m Obligations. Borrower shall perform all of Borrower's obligations uvnder the Condomini Project's
Conastituent Documzn?s The “Coastitluent Oocuments” are the {§) Oeciaralion or sny other docuoment which creales the
Condominium Projeci: 74 hry—laws; Gl cods af regulations: and #iv] other vquivalent documents. Borrower shall promplly
pay, when due, all dues und at ts imposed pursuant to the Conztliivent Documents.

8. Hazard tnsuraned. S long as tha Owners Association mainf2ini, with 2 generally accepled insurance cartier, 2
“mastesr” or “blanket” policy cu tte Condominium Project which is satisfactory o Lender and which provides insurance
covarage in the amounts, for taie periods. and against the hazards Lender requires, inclading lire and hazards included
within the term “extended coverr c.” then:

£i) Lender waivas the prevision in Unilorm Covenani 2 for the msonlthly payment to Lender of cne—twelfth of
the yearly premiom instaliments for haisrl snsurance on the Properly; and

&7 Borrower’'s obligation under s form Covenant S 10 maintain hazard insurance coverage on the Property is
deemed satislied to the exient that the required coverage is provided by the Owaers Association policy.

Borrower shall give Lender prompt notlice of oy 1apse ins required hazard insurance coverage.

tn the evert of a distribution of hazard sy ance proceeds in lies of crestoralion of repair following a loss to the
Property, whether to the unit or to common element”, iy proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by tt e Security Instrument!, with any excess paid to Bosrower.

€. Public Liability Insurance. Borrower shafl take soci) acticns as may be reasonasble 1o insure that the Owners
Association maiatains a public liabilty insurance policy accentadls in form, amounl, and extent of coverage 1o Lender.

0. Condemnation The proceeds of any award or claim fo' damages, direct or consequentiai, payable to Borrower in
connection with any condemnation or other taking of 31 or any pari OF the Properly, whether ot the wnil or of the commaon
elements, or for any conveyance in hieu of condemnation. are hercel 7 assigned and shall be paid to Lender. Such proceeds
shall be applied by Leadar to the secured by the Security Insirorier( 3s provided in Uniform Covenant 9.

E. Lendar's Prior Consent. Borrower shall not, excepl after nitce to Lender and wilth Leader's prior wrilten
consent, either partition or subdivide the Properly or consent (o
) the sbandonment or lermination of the Cocdominium Piro ect, except for abandooment or termination
required by Iaw in the case of substantial destruction by fire or olbar casaalty o in the case of a2 taking by condemnation
ar eminent domain;
Gi) any amendment to any provision of the Consliluent Documents if tre plovision is for the express benefit

of Lender:

Gil) termination of professional management and assumplion of seli —-managen et of the Owners Association;

or
{ivi any action which would have the effect of rendering the public liabilily insuri nce overage maintained by

the Owners Association unacceplable to Lender.

F. Remedies. I Borrower does not pay condominium dues and assessmants when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional dabdt of Borrowers si<csed by the Security
Instroment. Unless Borrower and Leader agree 1o other terms of payment, these amounts shall bear inleo/ st from the date
of disbursement at the MNote rate and shall be payable, with inlerest, vpon nolice from Lender lo Borcower requesting

payment

BY SIGNING SELOW, Borrower accepts and agrees to the terms and provisions contzined in this Condominimmn Rider.

-

- {(Seal)
ES R. SNIDER —~Borrower

{Seal
~Borrower

{Seal)
—~Barrower

Seal)
—Borrower
ISign Original Only}
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