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BARBARA KONOPKA
SCHAUMBURG, IL 60173

RECORD AND RETURN TO:
MORTGAGE CAPITAL CORPORATION
1000 E. WOODFIELD RCAD-SUITE 240

SCHAUMBURG, ILLINOIS 60173

911 10262

{Siace Above This L Ine For Recording Data)

9800486800 MORTGAGE

THIS MORTGAGE (“Sacurity Instrument*} is given on  MARCH 22
The mortgagor is DONALD R. HOWARD
AND PATRICIA A. COLFER, HUSBAND AND WIFE

, 1991

MORTGAGE CAPITAL CORPORATION

» which is organized and existing under the laws of
THE STATE OF MINNESOTA | and whose addressth 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINMESOTA 55101 {*Lander").

Borrower owes Lender the Girincipal sum of

ONE HUNDRED TWENTY THOUSAND AND 00/100

{"Borrower”). This sacurity Instrument is given to

Doilars (U.S. § 120,000.%0 ). This debt Is evidenced by Borrowaer's nots dated the same date as this
Sacurity Fnstrumant {"Nole”), whiiii provides far monthly paymants, with the full debt, if not pald earlier, due and payable
on APRIL 1, 20086 . This Security Instrumant secures to Lender: {a) the repaymant of the debt svidencad

by the Note, wilh intarast, and all rans~7.s, axtensions and modifications; (b} the payment of al! other sums, with inferest,
advanced under paragraph 7 to protect the sacurity af this Seourity Instrumant; and (c) the performance of Borrower's
govenants and agreemants undar this Secur.ty Instrument and the Nots. For this purpcse, Borrowar does hersby mortgage,
gran! and eonvey to Lander the fallowing descr/oai property located in

COOK Zounty, Ilinois:
LOT 7 IN BLOCK 1 IN S, T. GUNDLFSON AND SONS' ADDITION TO OAK

PARK, BEING A SUBDIVISION OF THII EAST HALF OF LOT 4 IN THE
SUBDIVISION OF SECTION 18, TOWNSH.P 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDTAN (LXCFRPT THE WEST HALF OF THE
SOUTHWEST QUARTER THEREOF) IN COOK (OJNTY, ILLINOIS,.

pEPT-01 RECORDING - + $15.06
TR2222  TRaN 7355 ©€3/28/9) 10:57:00

_91_140262 L WM A B w—P1-—1402&2
- CODK COUNTY RECORDER =~

16-18-207-019

527 SOUTH RIDGELAND AVENUE . OM{ PARK ' -,

which has the address of
(Sirowt) fe)y)
Niinols 60304 ("Proparty Address”);

{Zip Coce)

TOGETHER WITH all the improvements now or heraaftar erested on the property., and ali cassments, rights,
appurtenances, rants, royaltles, mineral, oil and gas rights and profits, water rights and stock and a’) tixtures now or
hersattor a parl of the property. All replacemants and additions shall also be covered by this Security lnstrumaent. All of
the toregoing is refarred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seisad of the estata hareby conveysd and has the right to mortgage,
grant and convey tho Property and that the Property is unsncumbered, except for encumbrances of record. Borrower -
warrants and will defend generally the titla to the Proparty against a!) claims and demands, subject to any ancumbrances o!_'-

-~

regord.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—uniform sovananis with limited
variations by Jurisdiction to constitute a uniform security instrumant covering real property. o
s

@NjEOBMQQ_YENANI§] Borrower and Lender covenant and agres as joiiows: sy
I_i. PAYMENT of PRINCIPAL and INTEREST; PAEPAYMENT and LATE CHARGEBS. | Borrower shall pramptly psy when duse

the pringipal of and interest on the debt evidensed by the Note and any prepayment and fale acharges due under the Nota.

/

LLINGIS ~Singla Family ~FNMA/FHLMC UNIFORM INSTAUMENT
/ . . PR Lo .
Borrower(s) Inilials:ﬁ % —— — Page 10f 4 Farm 2014 12/83 DPS 420

MH-284 Rev.10/89 14864 . Amended 5/87
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{718, BORROWER'S RIGHT tdli mFrlﬁd:A:{tm <ondi P¥ shall have the right to have
snforcement of this Security=TnstruthentGiscontinusd a ™ to abeiteriof : () 5 days (or such other pefind -

ac applicable law may specify for reinstatement) before sale of tha Property pursusnt to any power of sals contsined in
this Security instrument; or (b] sntry of 8 judgment snforcing this Sscurity Instrument. Those conditions are that Borrower:

{a} pays Lender all sums which then would ba due under this Security Instrument and the Note had no scceleration
occurred; (b) cures any default of any other covenants or agraemants; (¢} pays all expenses incurred in anfarcing this
Security Instrument, Including, but not limitad to, reasconable attorneys’ faes; and {d) takes such action as Lender may
reasonably require to sssure that ths llen of this Security Instrument, Lander's rights in the Property and Borrowser's
obligation to pay the sums securad by this Security instrument shall continue unchanged. Upon reinstatemeant by Borrower,
this Security Instrument and tha obligations secured hersby shall remain tully sffective as if no accelaration had occurred.
Howaver, this right to rainstate shall not apply in the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. .| Borrower and Lender further covanant and agree as follows:
19. ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORRCWER PRIOR TO ACCELERATION

FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (A}l THE DEFAULT; {B) THE ACTION REQUIRED TO CURE THE DEFAULT; [C! A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D} THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PAOPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASSSAT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER. (D ACCELERATION AND FORECLOSURE. IF THE DEFALLT IS NOT CURED OMN OR BEFORE THE DATE
SPECIFIED IN THE N TICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY IMNSITRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEERING. L CNDER SHALL 8E ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PAPAGF.ARH 18, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE. N

20. LENDER In POSSESSI(‘N.ﬁ: Upon scceleration ynder paragraph 14 or abandonmeant of the Property and st any tima
prior to tha sxpiration of any {er'od of redemption following judicial sale, Lender {in person, by sgent or by judicially
sppaointad recaiver), shalt ba antit/ed to enter upon, take possassion of and manage the Property and to cotlect the rants of
the Property including those past due’ Any rents collected by Lender or the recalver shall be applied first to paymant of
the costs of management of the Proparty und collection of rants, including, but not limited to, recaiver’'s foes, premiums on
receiver's bonds_and reasonable attorneys’ feis, snd then to the sums secured by this Security Instrumant,

_g‘a_._liE_i:gg_gg._} Upon paymaeant of all s.ums secured by this Security instrumant, Lender shall releasa this Security
Instrument withoul charge 1o Borrower. Borrowar shall pay any recordation costs.

22 WAIVER ot HOMESTEAD, | Borrowsr waive. ail right of homeastead axemption in ths Property.

23. RIDERS to this SECLRITY INSTRUMENT. l {7 7inm Or more riders are axecuted by Borrowar and racorded together
with this Security Instrumant, tha covenants sand agree nents of each such rider shall bs incorporated into and shait amend
and supplament ths covenants and agreements of this Securi'y Instrument »s if tha rider{s) wers a part of this Security

instrument. (Check applicable boxies))

D Adjustable Rata Ridar D Condominium Rider D 1-4 Family Rider

[:! Graduated Paymant Rider D Plannad Unit Developmeant Ai<er

D Qtharis) (specify)

BY SIGNING BELOW, Borrower accepts snd agrees to the tarms and cavenants coita’aed in this Security instrument and
{s) executed by Borrower and recorded with it.

W_(s"n ___CM__—{“’::#{”‘/ (Seal

DONALD R. HOWARD ~Borrowee PATRICIA A. COLFIn ~Barrowsr
(Seal) - (Seall
—Borrower —~Borrower

ispace Below Tnis Line For Acknow!edg ML

State of lllinois, COOK County 5S:
I Hee Condtn v oK . a Notary Public in and

for sald county and state, do hereby certify that
DONALD R. HOWARD AND PATRICIA A, COLFER,

HUSBAND AND WIFE

personally known to me to be the same Parson{s| whose namels) ARE subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that _ _THEY
signed and delivered the said instrument as _THEIR_____ free and voluntary act, for the uses and
purposes therein set forth,

Mornel , 199/

\ 5 SO 4
/a}ﬁlfu,kg_, CCJ I’?Aflu__
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Given under my hand and officlal seal, this A day of

My Commission Expires:~
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