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SUBURBAN METRO MORTGAGE CORPORATION
1373 E., WOOQDFIELD ROAD WN25C0

SCHAUMBURG, IL 60173 | 91140833

Losan # 7141751 —_
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e iy FHA Cuse No,
State of HlHnols ] 131-6305551 797
MORTGAGE
o
THIS MORTUAGE (“Security Instrument”’) is made on DERT-RP RehpA NP o1 .

1
The Morigagor i8 L18A A. SCHROEODER, A GPINSTER TANSEE  TRAN 2t NAagset 13530
36423 + B #-P 1~ 14037

COOK (QUMTY KECHROER

whose address is $08 ROSE AVENUE AODDLISON L 60101
, (**Borrower'}. This Sccurity Instrument is given 1o

SUBURBAN METRQ ADLTGAGE CORPDRATI]ION,

which is organized und existing vadse the laws of  THE STATE OF HLLINDIS . and whose
address is t37% E. WOODF!71D ROAD #250, SCHAUMBURG, 1Lt 601753
(**Lender'), Borrower owes Lender the principal sum of

Sixty Four Thousand Fivi Jdundred and nos100

Dollars (U.S. § 64,500.00 ). Thas debt is evidenced by Borrower's note dated the same date as this Security
Instrument {**Note'’), which provides {or moithly oayments, with the full debe, il not paid carlier, due and payable on
Apeil 1, 2021 . This SeduriLy Instrument secures 1o Lender: {a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions nird modifications; (b} the payment of alt other sums, with interest,
advanced under paragraph 6 to protect the security of thirs Lzcurity lnstrument; and (¢} the performance ol Borrower's covennnts
and agreements under this Security Instrument and the Note.~Far this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described properiy located in

Cook Coumnty, llinois:

SEE ATTACHED SCHEDULE M“A"®
PTH 07-88-101-019-1254

;3140333

which has the address of 1749 BRISTOL WALK, HOFFMAN ESTATES {Stecet, City),
Blinois 60193 1P Cadej, {**Property Address'');

TOGETHER WITH all the improvemenis now or hercafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the feregoing is referred
to in this Security Instrument as the “‘Property.’”’

BORROWER COVENANTS that Horrower is lawiully seised of the estate hereby conveyed and has the right 1o mortgage, €0
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowes warrants g
and will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record. (-

1. Payment of Principal, Interesi und Lale Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due undder the Nole. :

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly pavient, together
with the principal and interest as set forth in the Note and any tate charges, an installment of any () taxes and special assessments
tevied or to be levied agninst the Propernty, (b) leaschold payments or ground rents onn the Properly, and (¢) premjyms for
insurance required by purugraph 4. i
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fing mcﬁuhly payments, which
?uircd 10 puy
tied thereto,

Any upplication of the proc ; 5
ure referred to In paragraph 2, or change the smoum of such payments. Any excess proceeds over an amount re

all oulstanding indebtedness under the Note and this Security Instrument shaell be paid to the entity legally ot
A Ut

i

8. Fees. Lender may collect fees and charges authorized by the Sccrctary.-,-‘:._. :
9. Grounds for Acceleration of Debt. R ; ;
(8) Default. Lender may, excepi as limited by regulations issued by the Sccré:ary in the case of payment deflaults, re-
quire immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by fajling to pay in full any monthly payment required by this Security instrument prior to
or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. .

(b) Sale Without Credit Approval. {.ender shall, if permitted by applicable law and with the prior approval of the
Secretury, require immediute payment in full of &l the sums secured by this Security Instrument if;

(i} All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

{ii} The Property is not ovcupied by the purchaser or grantee as his or her primary residence, ar the purchaser or
grantee uLas so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Societury.

(c) Nu Waiver /i1 circumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not requive-srch payments, Lender does not waive its rights with respect 1o subsequent events.
(d) Regulations of 11¢'i Secretary. In many circumstances rcgul;nions issued by the Secretary will limit Lender's rights
in the case of paymeat drfaults 1o require immediate payment in full and foreclose if not paid. This Security Instru-
ment does not authorizé s.celeration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement, Borrower 'as a right to be reinstated if Lender has required immmediate paymens in full because of
Borrower's failure to pay an amount dv< under the Note or this Security Instrument. This right applies even after foreclosurce
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current includang, *o the extent they are obligations of Barrower under this Security Instrument,
foreciosure costs and reasonable and customar: atterneys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security.lnstrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement il: (i) Lender has ac-
cepted reinstatement after the commencement ol Joicclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceeding, (it) veinstatement will preclude foreclosure on different grounds in the future,
or (ili) reinstatement witl udversely affect the priority/withe lien created by this Security Insirument.

11. Borrower Nol Released; Forbearance By Lenders [{ot u Walver. Extension of the time ol paymeni or modification
of amortization of the sums secured by this Security Instruseps-granted by Lender to any successor in interest of Borrower
shall not operate (o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be re-
quired to commence proceedings against any successor in interest-or.refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reaoriof any demand made by the original Borrower or Bor-
rower’s successors in interest. Any farbesrance by Lender in exercising 2ayright or remedy shall not be a waiver of or preclude

the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Liabllity; Co-Signery: 15 covenants and agrecments of this Security
Instrument shall bind and benetit the suceessors and assigns of [.ender and Borrowrer, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint und several. Any Busrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to razinigage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not pecsconlly obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may zgre< to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Not¢ witliout that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable luw requires use of another method. The notice shall be dirccted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gively by irst class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice providey fuzin this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this'paragraph.

14. Governing Law; Severnbility. This Sccurity Instrument shall be governed by federal law and the law.af the jurisdiction
in which the Property is located. 1n the event that any provision or clause of this Security Instrument o/ ke Note conflicis
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
15, Borrower's Copy, Borrower shall be given one conformed copy of this Securily Instrument,

16. Asstgnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-

rty. Borrower authorizvs Lender or Lender’s agents 10 collect the rents and revenues and hereby directs cach lenant of the
geropcny to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive ail rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not

an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be upplied to the sums secured by the Sccurity Instrument; (1) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed nny prior assignimem of the rents and has not and will not perform any act that would prevent

Lender from exercising its rights under this parngraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may da so at any time there is a breach. Any application
of rents shall not cure or waive any doefault or invalidate any other right or remedy of Lender. This assignment of rents of

the Property shall terminaie when the debt secured by the Security instrument is paid in full.
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That part of the wast Half of Section B, Township 41 North, Ranga 10
tagst of the Third Frincipal Meridian, in Cook County, Illinois.
Bounded by a line, dascribed as fnllows:

Commencing at a point on tha North Eastaerly line of ralocated Higgins
Road as dedicated according to Document Numbar 12647606, 371.54 Teet
(as measured along the North Eastarly line of Higgins Road aforesaid)
North-wrsterly of the point of intarsection of said North Eastarly
line of iggine Road with tha East line of the South West Quarter of
said Seccion H, said paint baing also the intersaction of the North
tasterly 1703 af relocated Higgins Koad, aforesaid, and the center
lina af rhat easement known as Huntington Eoulevard, as described in
rha Deaclaration_and trant of Easement recorded May 8, (970 as
Document Numbar ?211%4392; thence North Fast and having a radius of
300.00 feat, a distanca of 219,927 feat, arc measure, to a point of
rangent; thenca Nort't Hl degress 36 minutes O% saconds WRst, 100.00
feet to a point of curya; thence Narth and West along a curved linm
convex to the South wasc and having a radius of 300 feat, a distance
of 297.208 feat, arc measvca, to a point of tangent; thance
continuing along tha canter line aof «aid sasament North 05 degress 0%
minutes 40 seronds Fast, 942 183 feet; thence lsaving the center line
of said easement for Huntington #oulevard, North 84 degrees 50
minutas 20 saconds Waest, 7H6.90 furt; thenca South 05 dagraes 09
minutes 40 seconds West, 215.0 faef | fhence North 84 dagreas 50
minutes 20 saconds Wast, (Y5.3% fael ro a point on a lina describad
as running from a point on the South lise of the west Half of the
North West Wuarter of said Saction H, whieh is 306.65 fast Wast of
the, South East cornar tharmapf and running Wnrtharly 1%64,77 feat to A
point which i8 444.5% feat Wast, as mmasiured at right anglmes, nf the
tast 1lina of the wWast Half of the North West Jusrter nf sSection H,
aforasaid; thence South along the last described line of said lina
extanogad South, 581.775 feat to a point on the Narth kastarly line of
relocated Higgins Road, as afpresaid; thance South 74 degreass 41
minutes S$& seconds East along the Narth Fastarly line of said road,
1295.00 frmat to tha point af commencament (excapt that-rzart falling
in Huntingran Houlavard as described in Declaration and urant of
Easamant renorded May H, 1970 as Document Numbar 211%449%¢) all in
Cook County, Tllinnis; which survey is attached to ueclaration of
GCondominium Ownership and of Fasements, Restrictions, Covenants and By-Laws
for Hilldale Condominium Association made by American National Bank and Trust Comp:
of Chicago, a National Banking Association,, as Trustee u/t/a dated November 30,19
and known as Trust No. 45354, recorded in the Office of the Recorder of Deeds of (c
County, Illinois, as Document No. 25211897, together with its undivided percentage

interest in the Common Elements.
PIN#07-08-101-019-1254
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Loan ¥ 7141751

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st dey of
19 9 , andd is incorporated into and shall be deemed to amemd and supplement

March
the Mortgage, Deed of ‘Trust or Secarity Deed (*Security Instrumient®') of the same date given by the undersigned

(**Borrower') to secure Borrower's Note to

SYUBURBAMN METRO MORTGAGE CORPORATION,
(**Lender”y of the same date and covering the Property described in the Sceurity Instrument and located al:

1749 BRISTOL WALK,HOFFMAN ESTATES,IL 60195
[Property Address]

The Properl” Address includes a unit in, together with an individuat interest in the common elements of, a condominium

project knowios:
HILLDALY SONDOMINIUM ASSOCIATION
INane of Condominium Praject}
(**Condominium Froizer’’). 17 the owners association or other eatity which acts for the Condominium Project (**Owners
Association’) holds tifleae property for the benefit or use of its members or sharchalders, the Property also includes

Rorrower’s interest in the Cwners Association and the uses, proceeds and benefits of Borrower’s inlerest,

CONDOMINIUM COYENANTS. In addition to the covenants and agreements inade in the Secarily Insirument,
Horrower and Lender further covenant und agree as follows:

A. So long as the Ohwaers Azsociation mainlains, with a generally accepted insurance carrier, o *‘iaster”
or “blanket policy insuriig ol property subject to the condominium documents, including all
improvements now existing or_hereafier erected on the Property, and such policy is satisfactory (o Lender
and provides insurance coveragein “he amounts, for the periods, and against the hazards Lender requires,
including fire and other hazards-irciuded within the term “*extended coverage,’’ and loss by flood, to
the extent required by the Secretary,tazn: (i) Lender waives the provision in Paragraph 2 of this Security
{nstrument lor the monthly puyment t2 Lender of ene-twelfth of the yearty premium instaliments for
hazard insurance on the Property, and (i) Barrawer's obligation vader this Paragraph 4 10 maiatain hazard
insurance coverage on the Property is deemed satisfied ta the extent thiat the reguired coverage is provided
by the Owners Associalion policy. Borrower/shill give Lender prompt natice of any lapse in required
hazard insurance coverage and of any loss occurcing from a lkazard. In the event of a distribution of
hazard insurance proceeds in lieu of restoration.of rzpair following a loss to the Property, whether (o
the condominium unit or 1o the common elements, auny proceecds payable (o Borrower are hereby assigned
and shall be paid to Lender for application to the suras/secured by this Security Instrument, with any
excess paid (o the entity legally eatitled thereto.

B. Borrower promiscs to pay Borrower’s allocated share of the ¢omnyon expenses or assessments and charges
imposed by the Owners Association, as provided in the condominium documents,

C. If Borrower does not pay condominium dues and assessments whon due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall bicoine additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agrde to Sther terms of payment, these
amounts shalf bear interest from (he date of disbursement at the Note rooe and shall be puyable, with

interest, upon notice from lender to Horrower requesting payment.
BY SIGNING BELOW, Borrower accepts und agrees 1o the terms und provisions contai wed in this Candominivm

Rider.
- . e ASER)) _\((/( A (e Z’/“ WECr—  (Seuh)
-Borrower LISA A, SCHROEDER -Borrower
(Seal) (Scal)
-Horrower -Borrower

—— e o= |Space Helow This Line Reserved for Acknowledgment)
FHA Mulilstate Condomintum Rlider - 6789
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