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. SCHAUMBURG, IL 60173

RECORD AND RETURN TO: 1A - & 31 311417
MORTGAGE CAPITAL CORPORATIO#'% AR -1 S 3 L1766
1000 E. WOODFIELD ROAD-SUITE 240

SCHAUMBURG, ILLINOIS 60173

(Space Above This Line for Recording Dats)

9800486783 MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon MARCH 28
The mortgagor is CLARK PAYAN 15

AND TERRY S. PAYAN, HUSBAND AND WIFE o

%

{"Borrower”). This Sacurity Instrumaent is given to MORTGAGE CAPITAL CORPORATION

, which is organized and existing under the laws of
THE STATE OF J».JNNESOTA |, and whose address is 111 EAST KELLOGG BOULEVARD
ST, PAUL, MINZESOTA 55101 (“Landar”).
Borrowar owaes Landar the pvicipal sum ot
ONE HUNDRED TEN T4LONMSAND AND 00/100
Dollars I.S.3 110,000,00C ). This debt is evidenced by Borrawer's note dated the same date as this
Security Instrumeant (“Note”), wizicn provides for monthly paymants, with the full debt, if not paid aarlier, due and psyable
on APRIL 1, 2021 Thir Sacurity Instrumant sacurss to Lender: (a) the repayment of the debt evidenced
by the Nate, with interest, and all renew.its, extansions and modifications; (b) the payment of all other sums, with interest,
advancad under paragraph 7 to protect the security of this Security Instrument; snd {¢] the performance of Borrower's
covenants and agreements under this Secur.ty Instrument and the Note. Far this purposes, Borrower doas hereby mortgage,
grant and eom@ Land r the following descr/pe/) property located in

COOK ég savnty, lHlinois:
LOT *¥ INLEY MEADOWS SUBDIV.ISION BEING A SUBDIVISION OF PART OF THE

EAST 1/2 OF THE SOUTHEAST 1/4 OI' SECTION 23 AND PART OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTIGN 26, TOWNSHIP 36 NORTH, RANGE 12
EAST OF THEE THIRD PRINCIPAL MERID.IAN, IN COOK COUNTY, ILLINOIS.

27-26-209~-011-0000

which has the address of 8070 TUDOR LANE . TIMLEY PARK

(Street) (Btry)

Hilinois 60477 ["Propaerty Addreas™);
(Z1p Coce)

TOGETHER WITH all the improvements now or heraafter sreacted on tha property, and «l' sisements, rights,
appurtenances, rents, royaltiss, mineral, oil and gas rights and profits, water rights and stock and <! fixtures now or
horoafter a part of the property. All replaceaments and additions shall also ba caovered by this Security hiiatrumant. All of
the foragoing Is referred to In this Security Instrumeant as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisad of the estats hereby conveyed and has the right to mortgage,
grant and convey the Property and that ths Property is unencumbered, except for encumbrances of record Borrower
warrants and will defand ganerally the title to the Property against all claims and demands, subject to any sncumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsi use snd non—uniform covenants with limited
varistions by jurisdiction to constitute a uniform security instrumant covering resl property.

Borrowar and Lender covenant and agree as follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. | Borrower shall promptiy pay when due
the principal of and interest on the debi evidenced by the Note and any prepsyment and fate charges due under the Note.

ILLINOIS-Single Famlily-FNMA/FHLMC UNIFORM INSTRUMENT

Borrowaer(s} lniﬂal@ Page 10f & - .. Form 3014 12/88 DPS 420
M-R84 Rev.10/88 14884 - ‘ Amended B/87 ’
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. Security Instrument. Unless Borrowar and Lehder agrae 1o othar terms of paymant, these amounts shall bsar interest from
the date of disbursement at the Note rate :!’and shall be payable, with intersst, upan notice from Lender to Borrower
raquasting payment. v .

If Lender required mortgage insuranées &4 a candition of making the loan sesurad by this Security Instrumant, Borrower
shall pay the premiums requirad to maintain the insurance in effect until such time as the requiremant for the Insurance
terminates in accordance with Borrowaer's and Lender's writien agreament or applicable law.

! 8. INSPECTION. !Lender or its agent may make reascnable entries upon and Inspections of the Property. Lander shall
ive Barrowar notice at the time of or prior to an inspection specifying reasonsble cause for the Inspection.

! 9. CONDEMNATION. | The proceeds of any award ar claim for damages, diraet or conssquential, in connection with

any condsmnation or other taking of any part of the Property, ar tor ¢onveyance in lieu of condemnation, are hersby

sssigned and shail be paid to Lender.

In the avent of a total taking of the Property, tha proceeds shall be spplied to the sums secured by this Sacurity
instrument, whether or not then due, with any excess paid ta Baorrower. In the avent of & partial taking aof the Property,
unlass Borrower and Lender otherwise agree in writing, the sums saecured by this Security Instrument shali ba reduced by
the amount of tha proceeds muiltiplied by the following fraction: (a) the total amount of the sums secured immadlately
before the taking, divided by (b} the fair market value of the Property immediatsly before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Baorrower fails to respond to Lender within 30 days after the date the notics is
givan, Lander is authorized to collect and apply the proceads, st its option, either to restoration or repair of the Praparty or
to the sums securad .y this Sacurity Instrument, whether or not then dus.

Untess Lendsr and Borrower otherwise agree in writing, any application of procoeds to principail shall not extend or
postpona tha due date Gt (hy monthly payments refarsed to in peragraphs 1 and 2 or change the smount of such psymaents.
| 10. SORROWER NGV FSASED; FORBEARANCE 8Y LENDER NOT a WAIVER. !Extun:lon of the time for payment or
maodification of amortization o2 the sums secured by this Security Instrument granted by Lender to any successor In
intarest of Baorrowar shall not opa ate to release the liability of the original Barrower or Borrower's successors in interest.
tender shall not be requirad to ro~:mente proceedings against any successor in interest or refuss to extand time for
paymant or otherwise modify amortizs*ion of the sums secured by this Security Instrumant by reason of sny demand mada
by the original Borrowaer or Borrower's $.4Cussors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tha csercite of any right or remedy.

[ 1, SUCCESSORS and ASSIGNS 8OUND; JCINT and SEVERAL LIABILITY; CO~signers. The cavenants and agresments
of this Security Instrument shall bind and S=n~%it the succassors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants snd agreoments shall ba joint and several. Any Borrower who co-signs
this Security Instrument but doss not execute tha Nc e (a) is co~signing this Security instrument only to mortgage, grant
and convey that Borrower's intersst in the Propert; uider the terms of this Security lnstrument; (b) Is not psrsonslly
obligatad to pay ths sums sacured by this Security Instrumz.:i: and {c) agrees that Lender and any other Borrower may agree
to sxtend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or the Note
without thst Borrower’s consent.

le LOAN CHARGES.] If tha loan sscursd by this Sscuriy; Vistrument is subject to a iaw which sets maximum loan
charges, and that law is finally interpreted so that tha intere:? o' other loan charges collected or to be collected in
connection with the lcan axceed the parmitted limits, then: (a) any s:ch losn charga shall be reduced by the amount
negassary to reduce the charge to the psrmitted limit; and (b} any sutas slready collected from Borrower which exceaded
permitted limits will be refundad to Borrower. Lendar may choose ¢~ maks this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. It a refund reduias rincipsl, the reduction will be treated as »
artial prepaymant without any prepayment charge under the Note.

] 13. LEGISLATION AFFECTING LENDER'S RIGHT?.] 1t snactment or expirat'cn of applicable laws has the affect of
randering any provision of the Note or this Security Instrument unanforceable accursingg to its terms, Lender, at its option,
may require immaediats paymant in full of ali sums sacured by this Security Instri e’ and may invoke any remedies
permitted by paragraph 19. it Lander axercises this option, Lendar shall take the steps siuclfled in the second paragraph
of paregeaph 17.

1 14, gQTICE;]Anv notice to Borrowar provided for in this Security instrumant shall b givin by delivering |t or by
mailing it by first class mail uniess applicable law requires use af another method. The notlicy "asit be diredted to the
Property Address or any cthar address Borrower designates by notice to Lender. Any notice tc LunAder shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to. Parrower. Any notice
provided for in this Security Instrumant shaii be deemed to bave baen given to Borrowsr or Lender wior given as provided
in this patagraph.

[" 715, GOVERANING LAW; SEVERABILITY. | This Security Instrument shall be governed by fsderal law and tha iaw of the
Jurisdiction {n which the Property Is located. In tha event that any praovision or clause of this Security instrument or the
Note conflicts with applicable law, such contlict shall not affect othar provisions of this Security Instrument or the Note
which can be given affact withaut the conflicting provision. To this end tha provisions of this Seourity Instrument and the

Nota are declared to be severable.

18. BORAOWER'S COPY, J Borrower shall ba givan one conformed copy of the Note and of this Security inetrurment.

17. TRANSFER of the PROPERTY or & BENEFICIAL INTEREST in BORRQWER.. [if sl ar any part of the Property or any
interast in it is scid or transferred (or il a baneficisl interest in Borrower s soid or transferred and Borrower is not a
natural parsan) without Lendar’s prior written consent, Lender may, at it2 optlan, requirs immaediasis payment in full of all
sums sscured by this Security instrument. Howasvaer, this option shall not be exercised by Lender it exercise is prohibited
by federal law as of tha date of this Security Instrumant.

1f Londar axercises this option, Lander shatl give Borrower notice of acceleration. Tha notice shall provide 2 period of
not leas than 30 days from the date the notice is delivarad or mailed within which Borrower must pay ail sums secured by
this Sscurity Instrument. |f Botrawer fails to pay these sums prior to the sapiration of this period, Lendsr may Invoke any
temedies parmitted by this Security instrument without further notice or demand on Borrower. .

Borrowerls) Inlﬂal@ 7)’0 Page 3of 4 DPS 422
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