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THIS MORTGAGE (*Security Instrument”] Is givenon MARCH 28 . o
The mortgagor is CHARLES J. ZANDER | $ 16.0
ARD NHANCY C. ZANDER, HUSBAND AND WIFE

("Borrower*). Talo Security instrument is given to  MORTGAGE CAPITAL CORPORATION

. which is organized and exlsting under the laws of
THE STATE OF MINNESOTA | and whose address s 111 EAST KELLOGG BOULEVARD
8T. PAUL, MINWLSOTA 55101 {*Lender*.
Boreawer owes Lendar tha rveipal sum of '
SEVENTY ONE THOUSA"D NINE HUNDRED AND 00/100
Dollars (U.S. & 71,900.00 ). This debt is avidenced by Borrower's note dated the same date as this
Security Inatrument (*Note”), whicr zrovides for monthly paymants, with the full debt, if not pald earlier, due and payable
on APRIL 1, 2006 . ~This Security Instrument secures to Lender: (s) the repaymant of the dabt evidenged
by the Note, with interest, and all rensval . extansions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protact the z~curity of this Security Instrumaent; and {c} the performance of Borrower’s
covenants and agreements under this Securiy In;trument and the Nota. For this purpose, Borrower does heraby mortgage,
grant and convey to Lender the following descoib o proparty locsted In

COOK Srunty, Hilnols:

UNIT 2-B IN 333-33 BOUTH TAYLOR AVENUE COMDOMINIUM, AB DELINEATED ON THE PLAT OF BURVEY OF THE
FOLLOWING OESCRIBEDN PARCEL OF REAL ENTATE: LOT Ib AND THE BOUTH 18-2/3 FEET OF LOT (0 IN HOUBTON'S
BUBDIVISION OF THAT PART LYING SOUTH OF THE VI/ICONLIN CENTRAL RAILROAD RIGHT OF WAY OF THE WENT 1/2
OF THE EABT 1/2 OF THE BOUTH WEBT 1/8 OF BECTICZH L, TOWNSHIP 30 NORTH., RANGE 15 EABT OF THE THIRD
PRINCIPAL MERICIAN, IN COOK COUNTY, ILLINOLE, VHIM BURVEY I8 ATTACHED AB EXHIBIT *A* TO THE
DECLARATION OF CONDOMINIUM MAOE BY AVENUE BANK AnD TPUST COMPANY, A CORPORATION OF ILLINGIS, AS
TRUBSTEE UNDER TRUBT AGREEMENT DATED JUNE 10, 1870 Y O/N A8 TRUGT NUMBER 1240, BAID OEOLARATION
RECORDED OCTOBER 18, 1970 AS DOCUMENT 28104877 TOGETHLR Z1TH ITE UNDIVIDED PERCENTAGE [NTEREST IN
THE OOMMON ELEMENTB, AB DEBCRIBED IN BAID OECLARATION, (Y& TING FROM BAID PARCEL ALL THE PROPERTY
AND BPACE COMPRIGING ALl THE UNITO AB DEFINED AND BET FOR.H M SAID DECLARATION AND BURVEY). IN DOOK

m‘l’\f. ILLIPI:IIE‘ —_— - [ —_

16-08-315-~-033-1004

which has the address of 333 SOUTH TAYLOR AVENUE-UNIT 28 O2iL PARK

(Strewt) {city)

Wilnois 60302 {*Proparty Address”);
{Z1p Code)

TOGETHER WITH ail the impravements now ar heresfter srected on the property, and #' <csements, rights,
appurtenances, rents, royalties, minersl, oll and gas rights and profits, water rights and stock and sl {ixtures now or
hereafter a part of the property. All replacemants and additions shali alsq be covered by this Security thsv.ument. All of
the foregoing is raferred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hareby convayed and has the right to mortgage.
grant and ¢onvey the Property and that the Property Is unengcumbaered, axcept for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property againat all claims and demands, sub jest ta any encumbrances of

regord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumant covering real proparty.

m’iﬁﬁ ’1’:1 Barrower snd Lender covanant and agres as follows:

' 1. YMENT of PRINCIPAL snd INTEREST; PREPAYMENT and LATE CHARGES. | Borrower shall promptly pay whan dus
the principal of and Interest on the debt evidenced by the Note and any prepsyment and late charges dus under the Note.

3
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| 18. BORROWER'S RIGHTIto W Erl (1 micA:ta- ‘ndit@%){ shall have the right to have
anforcament of this Securityslus ntikued C N (a5 days (or such other period

as applicsble law may specify for reinstatement) befors sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of s judgment anforcing this Security Instrument. Those conditions are that Borrower:
(s) pays Landsr sll sums which then would ba due under this Security Instrument and the Note had no accelerstion
occurrad; (b) cures any defsult of any other covenants or agresmants; (c) pays all expanses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurs that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemant by Borrower,
this Security Instrument and the obligstions secured heraby shall remain fully effective as if no acceleration had occurred.
However thls right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
%TI‘Y;T _.; 2 JTK'I'FI:I‘ AN m Borrower and Lender further covenant and agrea as follows:
19. ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT {BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (A} THE DEFAULT; {(B) THE ACTION REGUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT
FAILURE TO CURE THE DEFAULTY ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUD:iCIAL PROCEEDING AND SALE OF THE
PAOPERTY. THE NOTICE SHALL FURTHMER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASSZRT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER 7. ( Z.CCELERATION AND FORECLOSURE. IF THE DEFAULY IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NC(I1ICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT iN FULL OF ALL SUMS SECURED
BY THIS SECURITY INSTFUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. {1 :NDJER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARLGTAr 19, INCLUDING, BUT NCT LIMITED TO, REASONABLE ATTORNEYS’ FEES AND COSTS OF
TITLE EVIDENCE.
I 20. LENDER in POSSESSIOM. sUpon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expirstion of any porl;* of redemption following judicia! sale, Lender (in person, by agent or by judicially
appointed raceivar], shall be entitied to ~ter upon, take possession of and manage ths Property and to collact the rents of
the Property including those past due. Ay cunts collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property ind crllaction of rents, including, but not limited to, receiver's feos, premiums on
r ivgr’ nd reasonable sttorneys’ fe s, 8 d than to the sums secured by this Security Instrument.
w Upon payrnent of all suni= rocured by this Security Instrument, Lender shall relesse this Security
ge 10 B gwer. Borrowe: 52! pay any recordation costs.
Borrower waives all riht of homestaad exemption in the Property.
SECURIT\' INSTRUMENT If noor more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreement’ u¢ each such rider shall be incorporated into and shall amend
and supplament the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. (Chack applicable box(es))

D Adjustable Rate Rider E] Condominium Rider D 1-4 Family Rider

D Gradustad Paymant Rider D Planned Unit Development '.ider

I:] Other(s) (spacify)

-

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contai’ =2 in this Security Instrument and
in any rider(s) axecuted by Borrowsr and recordad with it.

/%%@\ :Z)Mﬂﬁ(/ (Seal) A - Vo P

CHARLES Uz@nn ~Borrowsr NANCY ¢) Z R —Bomewer
(Seal) ——™ {Seal)
~Bomower =Sorrower

ISpace Below This Line For AcCknow!edg 13

State of lllinols, COOK ~ County  ss:

1 uf Ll Atceerte , a Notary Public in and

for said county and state, do hersby certify dHat

R AND NANCY C. ZANDER,
HUSBAND AND WIFE
personally known to me to be the same Person{s) whose name{s) _ARE ______ subscribed to the

foregoing instrument, appeared befora me this day in person, and acknowledged that _THEY
signed and delivered the said instrumant as _THEIR _____ free and voluntary act, for the uses and
purposes thersin set forth.

-, o
Given under my hand and officlal seal, this ‘_L_ daf]:f /L’{/&L/ p /;//

My Commission Explres: % £03 ) ,C %r /

- ! Notary Public
SOFEIC r. ~TAL"
3 dof 4

PATRICIA . W15 Pa DPS 423
Notery P.nlic, Stats: of Winols

My Com sion Exurcas 2/28/95
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THIS CONDOMINAIM RIDER is mada this 24TH’ dey of MARCH ,1981 |
and Is ingorporsted Into and shall be desmed to amend snd supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date givan by the undersigned (the "Borrowar”) to secure Borrower’s Note to
MORTGAGE CAPITAL CORPORATICN

ithe “Lender™)

of the same date and covering the Property describad in the Security Instrument and located at:

333 SOUTH TAYLOR AVENUE-UNIT 2S, OAK PARK, ILLINOIS 60302

{Property Addresa)
The Property includes a unit in, together with an undivided interest in the common elementa of, » condominium project
known as: 333-35 SOUTH TAYLOR AVENUE CONDOMINIUM

(Nema of Condominium Project)
{the "Condominium Project”]. If the owners association or other entity which acts for the Condominium Project {the
“QOwners Association”) holds title to proparty for the benefit or use of its mambers or shareholders, the Proparty slio
includes Borrowar's intarast in the Ownars Assoclation and the uses, proceeds and benetits of Borrower’s interest.

CONDOMINILM COVENANTS. In sddition to the covenants snd sgreemants made in the Security Instrument,
Borrower and Lendrr further covensnt and agree as follows:

A. Condori.aium Obligations. Borrower shall perform all of Borrower’'s obligations under the Condominium Project's
Constituent Documer’s. The “Constituent Documants” are the: (i} Declaration or any other document which orsates the
Condominium Project: ui! by—~tlaws; {ili} code of ragulations; and liv) other sgquivalent d ts. Borrower shall promptly
pay, whan dus, all duec.Zn_ sssessments imposed pursuant to the Constituent Documents.

8. Hazard Insuriccs. €0 long as the Owners Assoclation maintaine, with a genrsrally accepted insurance carrier, s
“master” or “blanket” pollcy’ v the Condominium Project which is satisfactory toc Lender and which provides insurancs
coverage In the amounts, for «he periods, and against the hazards Lender requires, including fire and hazsrds included
within the term “axtended coverige,” then:

(il Lender waives tiis provision in Uniform Covanant 2 for the monthiy payment to Lender af ona~twaelfth of
the yearly pramium installments for hi 2ar 4 }nsurance on the Property; and

(i} Borrower’s obilgstion urier Uniform Covenant 5 to maintain hazard insurance coverage an the Property ls
deemed satislied to the extent that the requi’ed "overage is provided by the Owners Association policy.

Borrower shall give Lender prompt nollce of any lapse in required hazard Insurance coverage.

in the event of » distribution of hazard ‘ns) rance proceeads in lisu of restoration or repair following s loss to the
Property, whether to the unit or to common elemerits, ary proceeds payshle to Borrowaer are hereby assigned and shall be
paid to Lender far application to the sums secured b; t.a Security Instrument, with any excess paid to Borrowaer.

C. Public Liability Insurance. Borrower shall tike such actions as may be raasonable to insure that the Owners
Association maintains s public lisbilty Insurance policy ace( ptak le In form, smount, and sxtent of coverage to Lender.

D. Condemnation The proceeds of any award or clal™ f2r damages, direct or consaquential, payable to Borrowser in
connection with any condamnation or other taking of all ar any rart of the Property, whather of the unit or of the commaon
slements, or for any conveyance in lieu of condemnation, ara h(re'y assigned and shail be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrr.ment as providad in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftir ‘artice to Lender and with Lender's prior written
aonsent, aither partition or subdivide the Property or consent to:

fii the abandonment or termination of tha Condominium Pro’ecy, except for abandonmaent or termination

required by law in the case of substantial destruction by fire or other casusl'y or 'a the case of s taking by condemnsticn

or eminent domain;

il  any amendment to any provision of the Constituent Documents 1* tiiz orovision Is for the express bensfit e

of Lender; »
{iii) termination of professional managemaeant and assumption of self -manigemant of the Owners Assaciation; -
or »
-~

(iv} sny action which would have the effect of rendering the public liabllity insurzicx coverage maintained by

the Owners Assoclation un ptable to Lender. (&)

F. Remedies. It Borrower does not pay condominium dues and assessments whan due, the:( L swder may pay them. <

Any amounts disbursed by Lender undar this paragraph F shail become additional debt of Borrower 4o ured by the Security =~}
Instrument. Unlass Borrower and Lendar agree to other tarms of paymant, these amounts shall bear ircerast from the date
of disbursament st the Note rate and shall be payabls, with interest, upon notice from Lender to Bo rovrer requesting

paymant.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and provisions contsined in thls Condominium Rider.

X Ws ? ﬁﬂft’ét (Baai

CHARLES J, @&Dﬁ -Borrowser

-~ < : (Seal)
NANCY C. AN -Borrower

(Seal)
~Borrower

—{Saal)
~Borrower
{8ign Original Only)

DPS Q44




