TR Dot spo @

N
=
D

retu ocorded d ¢t 91141956 LOAN # 0000761420
o e ONOFEFICtAL COPRY s
MIDWEST MORTUAQE SBRVICES, INC. '991 APR o IO= 22 g ' [ Q l 9 5 6

1901 SOUTH MEYERS ROAD, SUITE 300
OAEBROOK TERRACE, IL 60181

" [Bpace Above This Line for Recording Data]
Ilﬂﬂiﬂﬂlﬁ%ﬂi!ll!!lXI

X - = MORTGAGE

X meﬁﬁigxixexix“x! XXX
IR REIXXX XXX XXX XXXXAXXXAXXX
ITRERFE TNTENA S REARK AKX XX XXX X

THIS MORTGAGE (*Security Instrument”™) iaIﬁiven %)
‘the mortgagor is STEPHEN MARTIN AND LIN

{“Borrower™).
This Security Instrument is given to THE_ FIRST. NATIONAL BANK OF CHICAGO . ... ,
which is orga:lized and existing under the laws of THE UNITED STATES. OF AMERICA
and whose addres: is ONE. FIRST. NATIONAL PLAZA, CHICAGO, ILLINOIS, 60670

(“Lender“&. Bormower owes Lender the principal sum of
ONE HUNDRED 1IIVETY ONE TBOUSRND

Dollars (US. § .. .% ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument (“Ngte”), which provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on AFRIL 1, A This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with interest, and all renewsls, extensions and medifications; (b) the payment of all other sums,
with interest, advanced undes j.aragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Barrower’s covenants and agreer ents inder this Security Instrument and the Note. For this purpose, Barrower does
hereby mortgage, grant and convey 'O Lender the following described property located in . ..€00

County, [Hinois:

THE NORTHWESTERLY 75 FEET COF LOY /TN BLOCK 19 IN KENILWORTH COMPANY'S
ADDITION TO KENILWORTH, & SUBDIVIZZU" OF PART OF SECTION 28, TOWNSEIP
2 NORTH, RANGE 13 EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

KERILWORTH

{Street) ) " {(City)

ltlinais .o« {"Property Address™);
(Zip Code)

TOGETHER WerH all the improvements now or hereafier erected on the property, and all easementy, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the propernty. All replacements and additions shall also be covered by this Security Instrument. All of the fare-
going is referred to in this Security Instrument as the “Property™

Bonpower COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gererally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unifurm cuvenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform securily insteument covering real property.

ILLINOIS —$:ngle Famiy—FNMA/FHLMC UNIFORM INSTRUMENT B ox 3 3 3
DEL 1558 (R-2-86) FORM 3094 13/83

REAL ESTATE TAX I.D, # : 05-28-213~005-0000 _-
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UNOEFICIA  CAPY.S ¢

If Lender ret‘uired mortgage inaurance as a condition of mak oan secured by this Security Instru-
ment, Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the require-
;nent for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable
aw.
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion.
9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereb{‘ assigned and shall be paid to Lender.

In the event of a total taking of the Pmﬂerty. the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: e;) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, afler nolice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to coﬁect and apply the proceeds, at its option, either Lo restoration or
repair of the Property or to the sums secured by this Security Instrument, whether ar nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpsie the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of such payments.

10. Korrowa: Not Released; Forbearance By Lender Not a Walver. Exiension of the time for pay-
ment or modificatinn nf amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest.5f ‘Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest/ Leader shall not be required to commence proceedings against any successor in interest or
refuse to extend time for pzyment or olherwise modify amortizalion of the sums secured by this Security Instru-
ment by reason of any dem~nd made by the original Borrower or Borrower’s successors in interest. Any forbear-
ance ct;y Lender in exercising/any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
11. Successors and Asigr: Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instru/ne it shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragrapli 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Inrirument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant anc_convey that Berrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally o’lijjated to pay the sums secured by this Security Instrument; and {c)
agrees that Lender and any other Borrower ni7; agree to extend, modify. forbear or make any accommodations
with regard to the terms of this Security Intin oent or the Note without that Borrower's consent.

12. Loan Charges. [fthe loan secured by iiiis Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally inlerpreted so that th= interest or other loanc arﬁes collected or to be collected
in connection with the loan exceed the permitted liryits, 1hen: (a) any such {oan charge shall be reduced by the
amount necessary to reduce the charge to the permittoe Jimit; and (brany sums already collected from Borrower
which exceeded permitted limits will be refunded to Boira:ser. Lender may choose to make this refund by reduc-
ing the principal owed under the Note or by making a dire.t payment to Borrower. If a refund reduces principal,
the reduction will be treated as a pariial prepayment witi:oxi any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. [f enacimupior expiration of ap ficable laws has the effect
of rendering any provision of the Note or this Security [nstrumen. uaenforceable according to its terms, Lender, at
its option, may require immediate payment in full of all sums secur:J by this Security Instrument and may invoke
any remedies permitted by paragraph 19. If Lender exercises this opti~.n, l.ender shall take the steps specified in
the second paragraph of paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security "ostrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use o/ ar.other method. The notice shall be
directed to the Property Address or any other address Borrower designates by rotice to Lender. Any notice to
Lender shall be given t:z first class mail to Lender’s address stated herein or an, siber address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shal(be ¢vemed (o have been given to
Borrower or Lender when given as provided in this paraqraph.

15. Governing Law; Severability. This Security Instrument shall be governza by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provisior or .lause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other piovisicas of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this 7nr! the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one confurmed copy of the Note and £ this Security
Instrument.

17. Transfer of the Property or a Beneficial Interess in Borrower. [f all or any part of the Property or
any interest in it ts sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
nol a natural person) without Lender’s priur written consent, Lender may, at its option, require immediate pay-
ment in full of all sums secured by this Security lnstrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a
periud of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all
sums secured by this Security lnstrurment. If Borrower lails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permilted by this Security Instrument without further natice or demand on Bor-
rower.
18. Borrower’s Right to Reinstate. Il Borrower meets certain conditions. Borrower shall have the right
10 have enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days {or such
uther period us applicable law may ‘specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Secunty Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower. (a) pays Lender all sums whicﬁ then would be due under this Security Instrument
and the Nute had no accelerntn occurred; (b) cures any default of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as f‘.cndcr may reasunably require to assure that the lien of this Security Instrument,

lLender’s rights in the Pruperty and Borrower's obligation wo pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall reman lully effective as if no ucceleration had occurred.
apply in the case ol acceleration wnder puragraphs 13 or 17.

uwever, this right to reinstale shall not
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