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SCHAUMBURG, IL 60173

RECORD AND RETURN TO: 199} M’P. - .‘é% 0y gI1h197h -
MORTGAGE CAPITAL CORPORATION ‘ B
1000 E. WOODFIELD ROAD-SUITE 240

SCHAUMBURG, ILLINOIS 60173

(Space ADOwe This Line For Recording Dats)
9800486791 MOHTGAGE

THIS MORTGAGE {"Security Instrument”) Is given on MARCH 28 ‘ 5 j

The mortgager is JOSEPH L. FLANAGAN
AND MARGARET C. FLANAGAN, HUSBAND AND WIFE

735, e 77///

{"Borrower”]. Tiiis Sacurity Instrument Is given to MORTGAGE CAPITAL CORPORATION

, which is organized snd existing yunder the laws of
THE STATE OF MINNESOTA ,andwhose sddressis 111 EAST KELLOGG BOULEVARD
sT. pAUL; MINNLSOTA 55101 “Londer”}l.
Barrower owas Lender tho rincipal sum of
ONE HUNDRED THIRTL THOUSAND AND 00/100
Collars i2.5. ¢ 130,000,074 l. This debt is evidenced by Borrowaer’s nots dsted tho same date ss this
Security Instrumant (*Note*l, whic': Zrovides for monthly payments, with the {fuill dabt, If not pald esrliar, dua and payable
on APRIL 1, 2021 . ~This Security Instrument sacures 1o Lender: (4] the repaymaent of the dabt svidenged
by the Note, with Interest, and all renowyl: | extensions and modifications; [b) the paymant of ail other sums, with interest,
advanced under paragraph 7 to protect cthe z~aurity of this Securily instrumaent; and ic) the performance of Borrower's
covenants and agrasments under this Securi’y In: trument and the Naote. Far this purpose, Borrower does hereby mortgage,
grant and gonvey to Lender the following dasviibsd praperty lacated in

COOK Zrunty, Winois:

THE EAST 40 FEET OF THE WEST [.8) FPEET OF LOT 13 (MEASURED ALONG W\’J
THE SOUTH LINE)} OF LOT 13, IN BLTLERFESUBDIVISION OF LOT 3 IN

KAY'S SUBDIVISION OF THE SOUTH WEST FRACTIONAL SECTION 4, TOWNSHIP SLF
40 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOXK

COUNTY, ILLINOQIS.

Ll

A

13-G4-305-045

which has the address of 5320 WEST ARDMORE AVENUE CHICAGO

(streel) {City}

ltinols 60646 (*Property Addrass”);
(2p Coae}

TOGETHER WITH all the improvemants now or hersafter erectad on the proparly, and 8. asavemants, rights,
appurtenances, rents, royaitias, minersl, oll snd gas rights and profits, water rights and stock snd o' Jistures now or
harealter a part of the property. AN replacements and additions shall also be covered by this Security lustiument. Alfl of
the foregoing is referrad to in this Security lnatrumant as the “Property.”

ITHANpLEITTE

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveysd and has the right to mortgags,
grant and convey the Property snd that the Proparty is unencumbhered, except for encumbrances of record. Borrower
warrants and will defend generally tha titia to the Property against all claims and damands, subject to sny ancumbrances of

record.

THIS SECURITY INSTRUMENT combinas unifarm covenasnts for national use and non;uniform covanants with limited
varlations by jurisdiction to constitute a uniform security instrument covering real property. R

m&uﬁm Borrowser and Lender covanant and agres as follows:
1, PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. ] Borrawer shall promptiy psy whan due

tha principal of and interest on the debt svidenced by the Note and any prepayment and late charges due under tha Note.

ILLINOIS -Single Family-FNMA/FHLMC UNIFORM INETRUMENT

s

Borrower() initiatsdH & JLF Page 10f & .. . Form 3014 12/83 OPS 420
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Security Instrument. Uniess Borrower and Lénder agree to other terms of paymaent, these smounts shall baar interest from
the date of disbursemaeant at the Note rate and shall be payabls, with interest, upon notice trom Lender to Borrower
raguesting payment.

if Lander raquired mortgage insurance as & condition of making ths ioan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for tha insurance
terminatas in scoordance with Borrower's and Lender's written agreement or applicable law.

i 8 'INSPECTIOmLender or its agent may make reasonable sntries upon and inspections of the Property. tender shail
give Borrowar notics at the time of or prior to an inspaction spacifying reasonable cause for the inspection.

The procseds of any award or clsim for damages, direct or consequantial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby
assignad and shall be paid to Lender.

In the event of a total taking of the Proparty, the proceeds shall be applied 1o the sums secured by this Security
Instrumant, whether or not then due, with any sxcess paid to Borrowar. In the svent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sacurlty Instrument shall be reduced by
the amount of the proceeds mulitiplisd by the following fraction: (sl the total amount of the sums secured immadistaly
before the taking, divided by (b) the fair market value of the Property immaediataly bafore the taking. Any balance shall be
paid tac Borrowaer.

if the Propsrty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condamnor offars to make
an award or settl. s claim for damages, Borrower falis to respond to Lender within 30 days siter the dats the notice Is
given, Lender iz avtt.orized to collect and spply the proceeds, at its option, sither to restoration or rapair of the Proparty or
to the sums secured oy this Sscurity lnstrument, whathar or not then due.

Unless Lendoer an B)rrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the dus date o ths monthly payments raferred to in paragraphs 1 and 2 or change the amount of such psyments.

TS BORROWER No‘h ATLCASED; FORBEARANCE BY LENDER NOT p. ﬂAl\IEE lExtomlon of the time for payment or

moditisation of smortizaticn 7% the sums secured by this Security Imtrumatit granted by Lender to any successor in
interest of Borrower shall not orarate to release the liabllity of the criginal Borrbwer or Barrower's successors in Interest.
Lander shall not be required to sriimencs procesdings against any successor In interest or refuse to axtand time for
payment or otherwise modify amortizziion of tha sums secured by this Sscurity Instrument by raason of any demand made
by tha original Borrower or Borrower‘s #uc essors in interest. Any forbeasrance by Lender In axercising any right or remady
shall not be a walver of or praclude the cxarci=~ of any right or remady.
[ 17 _SUCCESSORS and ASSIGNS BOUNE; JO NT and SEVERAL LIABILITY; CO-signers. The coverlants and agreements
of this Security Instrument shall bind and Lopuiit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’'s covenants 724 agraamants shall be joint and several. Any Borrower who co-signs
this Security Instrumaent but does not execute the No'e: (sl is co-signing this Security Instrumaent only to mortgage, grant
and convey that Borrower's interest in the Propart, inder the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security instrumrar; snd (c} agrees that Lender and any ather Borrower may agres
to extend, modity, farbear or make any accommodations with regard to the tarms of this Security instrumaent or the Note
without that Bosrower’s consant.
| 12. LOAN CHARGES.| I tha loan secured by this Seourity Iistrumant is subject to & law which sets maximum joan
charges, and that law is finally intarpreted so that tha interes: o7 Other -locan charges ooilected or to be collscted in
connection with the joan sxceed the pearmitted limita, then: {a} any 4’ ch loan charge shall be reducad by the amount
necessary to reduce the charge to the permitted Jimit; and ib) any sun:s Llrasdy oollested from Borrower which excaeded
permitted limits will be refunded to Borrowaer. Lender may choose ic make *his refund by reducing the principal owad
under the Note or by making a direct payment to Borrowar. If & refund redudes p.incipal, the reduction will be treated as a

artial prepayment without any prapsyment charge under the Note.
l . 13. . LEGISLATION AFFECTING LENDER'S RlGHTS..l If onactmaent or expiration of applicable laws has the alfest of

rendering any provision of the Note or this Security Instrument unenforceabls accor”inp <o its terms, Lender, at its option,
may require immediata paymant in full of all sums sacured by this Security Instru.nsnt and may invoke any remadiss
permitted by paragraph 18. If Lender exercises this option, Lender shall take the steps spoc!fisd in tha second paragraph

of paragraph 17. y
Any notice to Borrower provided for In this Security Instrument shail be give) by delivering it or by '
mailing it by firat class mail unless appliceble law raguires yse of another method. The noticz sh.wl be directed to the -

Property Address or any other address Borrower designates by notice to Lender. Any notice to Les.drr shall be givan by
First ¢class mail to Lender’'s sddrass statad hersin or any other addreas Lander designates by notice to Loirower. Any notics
pravided for In this Sequrity instrument ahali be deamed to have bean given to Borrower or Lender whi= rivan as providad
in this paragraph.
r 16. - GOVERNING LAW; SEVERABILITY. I'rhll Sacurity instrument shall be governad hy federa! law and the law ol the
Jurisdiation in which the Property is located. in the svent that any provision or clause of this Security instrument or the
Note confiicts with applicable law, such contlict shall not aftect othar provisions of this Security Instrument or the Note
which can be given effect without tha contlicting provision. To this end tha provisions ot this Security Instrumant and the
Nete ar largd 10 be severable,
. 18. BORROWER'S COPY. | Borrower shall ba given one conformed copy of the Note and of this Security Instrumaent.
12. TRANSFER of the PROPERTY or 8 BENEFICIAL - INTEREST In BORROWER.. Jlf all or any part of the Property or any
interest in It is soid or transterred lor if a boaneticial interest in Borrower is scld or transferred and Borrower is not a
natural persan) without Lender's prior written sonsent, Lender may, at its option, require immaediaste payment in full of sl
sums sscured by this Security Instrument. However, this option shall not ba exercised by Lendar Hf exercise is prohibited
by tederal law #s of the dats of this Security Instrumant.

1# Lander exercises this option, Lender shall give Borrower notics of acceleration. The notice shail provide s period of
not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay sll sums secured by
this Seeurity Instrument. If Borrower fails to pay thase sums prior to the expiration of this period, Lender may lnvoio mv
remedies permitted by this Security instrument without turther notice or demand on Borrower.

Borrowerls) mm-uﬁ i~ LEJ’ — e Page 30t s
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