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THIS hOﬁTGAG'E ("S?cv.;ntv Instrument”) is given on
The mortgagor is RICHARD R. BERNAL
AND THERESA ANN BERNP;L, BUSBAND AND WITE

{"Borrower”). This Sarurity Instrument is given to  MORTGAGE CAPITAL CORPORATION

- , , which is organized and existing under the laws of
THEE STATE OF M7 NNESOTA , and whose address is 111 EAST KELLOGG BOULEVARD
ST, PAUL, MINNT.SODTA 55101
Bm'rawer awes Lender the ¢ ia ipal sum of
ONE HUNDRED FIVE “1nLOUSAND AND 00/1200
OColtars ﬂS. s 105,000.00 L This debt is evidenced by Bortower's nole dated the same dale as this
Security Instrument ["Note?), wkic! provides for monthly payments, with the Full debt, if not paid earlier, due and payable
on APRIL 1, 1998 . /this Security Instrument secures to Lender: {a] the repazyment of the deb? evidenced
by the Note, with interest, and all renev-al., extansions and modifications; (b} the paymeat of all other sums, with interest,
advanced under paragraph 7 lo protect the “ecvwity of this Security Instrumeni; and ic} the performance of Borrowers's
covenan!s and agreemenis under this Securily lnstrement and the Hote. Feor this purpose, Borrower does hereby morigage.
grant and convey to Lender the following descril ed propertly located in

i"tender”).

COOXK County. Mlinois:

LOT 5 IN BLOCK 238 IN zIIthANLc AHEST AT HEQITMAN ESTATES X¥YIX,
BEING A SUBDIVISION OF THE NORTAZAST 7/4 O THEZ NORTHEWEST 1/4
OF SECTION 9, TOWNSHID 41 NORTH, RANUE 10, ERST OF THE THIRD
PRINCIPAL, MERIDIAN IN THE VILLAGE OF _=H0OXfrfMAN ESTATES,
SCHAUMBURG, COOX COUNTY, ILLINOIS, ACCORDING TQ TEE PLAT

THEREOF RECORDED NOVEMBER 4, 1960 AS TOUUMENT NO. 20'_566161 iN

THE OFFICE OF THE RECORDER CF DEEDS IN COOX COUNTY, ILLINOIS.
sTET-01 RPECGESING ¢35,
- Than D493 [E el S ISIGFIGR

911412 2 , C ®*—91-141222
T T o . s CDMIMTY RECORGIR
07-09-101-007
which has the sddress of 814 WEST LAKESIDE PLAZA i HOFTMAN ESTATES .

{Szrewz) frovd .
Ulinois 60195 Properly Address");
{212 tooe}

TOGETHER WITH all the improvemenis now or herealler erecited on the properly, and all ea.ements, tights,
appurlenances, rents, rovalties, mineral, cil and gas rights and profils, water rights and slock and all i lures now or
hereafter a part of the properly. All ceplacements and additions shall alvo be covered by this Securily Instirement. Al of
the foregoing is referred to in this Sacurity Instrument as the "Psoperiy.”

BORROWER COVENANTS that Borrower is lawlfally secised of the e£siate hercby conrveyed and has the right to mortgage,
grant and convey the Properly and thal the Properly is unencumbered, excepl for encumbrances of seccrd Botrower
warrants and will dafend generally the title 10 the Property against all claims and demands, subject 1o any encombrances of -

record. .

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with limited h
wvariations by jurisdiction Lo constilule a uniform securily inslrumant zovaring real property. .

Mﬂl&} Borrower and Lender covenant and agree as follows: -~

. 1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. j Borrower shall promplly pay when due
the pnr.'cspal of and intecest on the debt evidencea by the Note and any prepayment and late charges due under the Note-
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’ FF“ LAl < 0057482397
Any amounts disbursed er under this paragr pg sha becom Tlional deb ol Borrower secured by this

Security lnstrumesnt. Ualess Borrower and Lender agree to other teuns of payment these amounts shall bear interest from
the date of disbursement Jtr the Noterrate_aud shall be payable, with interesl, vpon nolice from Lender {0 Borrower

requesting payment. e
1f Lender reqmred mortgage insurance as a condition of making the loan secured by this Securily instrument, Bosrrower

shalt pay the premiums required o maintain the insurance in effect until such time as the requitement for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable taw.

i 8. ’INSPECTIOT]Lender ot ils agent miay make reascnable entries upon and inspections of the Property. Lender shall
give Baorrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

17 9. CONDEMNATION | The proceeds cf any award or claim for damages, direct or conssquential, in connection wiih

T

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hertby
ass-gned 2nd shall be paid to Lender.

fn the event of a total taking of the Prcpe:ty. the proceeds shall be applied to the sums secured by th-s Securily
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property,
unless ‘Borrower and Lender otherwise agree in writing, the sums secured by thiz Security Instrument shall be reduced by
the amount of the procéeds multiplied by the following fracliorr (a) the total amount of the sums secured immedialely
befare tha takin'g. divided by () the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. i

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemanor of fers to make
an award or settl. o claim for damages, Borrower fails te respond to Lender within 30 days after the date the nolice is
given, Lender is aull.orized to coliect and apply the proceads, at its option, either to restoration or repair of the Praopecly or
ta the sums secured oy this Security lastrument, whether or not then due.

Unless Lender anc Bourrcwer otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date o’ th: monthly payments referred to in paragraphs 1 and 2 or change the amount of such sayments.
| ' 10.  HORROWER NOT AL.VEASED: FORBEARANCE 8Y LENDER NOT a WAIVER. ] Extension of the time for payment or
modification of amcrtizatic.. 7.f the sums secured by this Security Instrument granted by Lender to any suicestor in
interest of Borrower shall not or.erite {o release the lability Gf the original Borrower or Borrower's successors in interest.
Lender shall not be required i / Zamence proceedings against any successor in interest or refuse 10 extend time lor
payment or otherwise modify amortiz; dgoun of the sums secured by this Security Instrument by reason of any demand made
by the original Borrawer or Borrower's Zar s2550cs in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a2 waiver of or preclude the exerc’oc of any right or remedy.

[ 11.. SUCCESSORS and ASSIGNS BOUND: JOINT and SEVERAL LIABIITY: CO-signers. The covenants and agreements
of this Security !tastrument shall bind and ben:fs* the successors and assigns of Leader and Sorrowers, subjeet to the
provisions of paragraph 17. Borrower's covenantc ~ud agreemants shall be joint and several. Any Borrower who co—signs
this Security lastrument but does not execute the Wrie’ (3) is co—signing this Security Instrument only to mortgage. grant
and convey that Borrower's interest in the Property under the terms of this Securily Instrument; {b) is not personally
oblig'a{etf to pay the sums secured by this Security lnstrems at; ond ic} agrees that Lender and any olher Borrower may agree
to extend, modify, forbear or make any accommodations vrith regard to the terms of this Security Instrument oz the Note
without that Borrowar’s consent.

Lr .12.-...(0AN.CHARGES.§ if the foan secured by this Security lustrumaent is scbject 1o 3 law which sels maximum loan
charges, and that law is finaliy interpreted so that the interest ¢ cother loan charges collected or to be collecled in
conneactian with the loan exceed the permitted himils, then (al any sr:h loan charge shall be reduced by the amount
nDecesSsary l’o reduce the ckarge to the permitiad limit; and (bl any sums lroady collected from Borrower which exceeded
permitted !u-mts will be refunded to Sosrower. Lender may choose to make his refund by reducing the principal cwed
under the Note or by making 2 direct payment to Borrower. § a refund reduc es piircipal, the reduction will ba treated as a
partial prepayment without any prepayment charge under the Note.

[, 13. LEGISLATION AFFECTING LENDER'S RIGHTS. | if enactment or expirali(in. >f applicable laws has the effect of
rendecing any provision of the Note or this Security Instrument unenforceable accorZinc (0 its terms, Lender, at its option,
may requite immediate payment in Fuil of all sums secured by this Security Instruin :nt’and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps souvc fied in the second paragraph

of paragraph 17.

! . 14. " MOTICES. JAny notice to Borrower provided for in this Security Instrumen?! shall be jive:: by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. 7The nolice 57.01" be direcied 10 the
Fropesty Address or any other address Borrower designates by notice to Lender. Any notice to teud-s chall be given by
fizrst class mail to Leander’s address stated herein or any other address Lender designates by nolice 1o U e wer. Any nolice
provided For in this Securily Instrument shall be & d to have d given to Botrower or Lender whei v, vin as provided
in this paragraplL

LIS. . GOVERNING LAW; SEVERABILITY. j'l'hns s ity Insks t shall be governed by lederal taw and the law of the
jurisdiclion in which the Properly is located. In the event thal any provision or clause of this Security Instrumen! or the
Note conflicts with applicable lzwe, such conflict shall nol affect other provisions of this Security Instrument or the Hote
which can be given effect without the conllicling prevision To this £nd the provisions of this Secuorily Instrument and the
Nate are declared to be severable.

168: BORROWER'S CGP‘Q Borrower shall be given one conformed copy of the Note and of this Securily Inslrument.

7. . TRANSFER of the PROPERTY or 2 BENEFICIAL INTEREST in BORROWER.. }I all or any part of the Properly or ang A
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or {ransferred and Borrowers is not a:;
natyral person) without-Lender's prior wrilten consen!, Lender may. at ils oplion, require immediate payment in full of all.?‘h
sums secwred by this Securily Instrumsent. However, this option shall npt ba exercised by Lender if exercise is p«oha"bdedk_- N
by faderal law as of the date of this Securily Instrument .

I Lender exercises this oplion, Lender shall give Borrower nolice of accelersticsn. The notice shalt provide a period of ?:\3
not less than 30 days from the date the nolice is delivered or mailed within which Borrower most pay alf sorms secured by oI
this Security Instrument. If Borrower fails ic pay these sums prior to the expiration of this pericd, Lendesr may invoke any
remedies permitied by this Security Inztrument without further notice or demand on Borrower.

- e L. L.‘ - . . B
BorcawerisiHnitials: ]_h %: — Page 30l a . CcPS 422
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UNQERIGHAEOPY . cseves

THIS BALLOON RIDER is made this 22ND dayof MARCH . 1991 sndis incorporaled into and shail
be desmed to amend and supplement the Mortgage, Deed of Trust or Dead to Secure Cebt {the *S rity Inste t7) of the same

date given by the undersigned {the “Borrower”] Lo secure the Borrower's Note to
MORTGAGE CAPITAL CORDPORATION

{the "Lerder”]) of the same date and covering the propeérty described in the Securily Instrument and located at
814 WEST LAKESIDE PLAZA
BOFFMAN ESTATES, ILLINOIS 60195

. {Procercy Logress)
The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note Date* 1 understand
the Lender may transfer the Note. Securily Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled {0 receive payments uvnder the Note is called the “Nole Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security lnstrument, Borrower and Lender
Further covenant and agree as follows (despite anything to the contrary conlained in the Security Instrument or the Notel

1. CONDITIONAL "aGHT TO REFINANCE

At the maturil; date of the Note and Security Instrument (the “Maturity Gate”), | will be able to oblain 3 new loan {"New
toan®) with a new Matvaty Qate of APRIL 1 . 2021 , and with an interest rate equal Lo the "New Note
Rate” determined in acc:rdince with Section 3 below if all the conditions proavided in Sections 2 and 5 below are met (the
~Conditional Refinancing Or o 1" If those conditions are not met, [ understand that the Note Holder is under ao gbligation to
refinance or modify the Note, L+ "o extend the Maturity Date, and that I will have to repay the Note from my own resources or
find a lender willing to Tend me e nnney to repay the Note.

2. CONDITIONS TO OPTION

if 1 want to exercise the Condit’ ~.aal Refinancing Option at maturity, certain conditions must be mel as of the Maturity Date.
Thesa conditions are (11 | must stil} b: the owner and occupant of the property subject to ths Securily Instroment ithe
“Praperty*}: {2} §} must be current in my —or iy paymenis and cannot have been more than 30 days late on any of the 12
schedulad monthly payments immediately prece~"ing the Maturity Date: {3] no lien against the Property lexcept for taxes and
special assessments pot yet due and payahle) ol ner Lhan that of the Secority instrument may exisi: {4) the New Note Rate cannot
be more than S percentage points above the Noic Faix; and (5) | must make 2 wriltten request to the Note Holder as provided in
Section .5 below. ’
3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interes( rqual to the Federal Nationa: Mortgage Association’s required net yield
far 30—year fixed rate mortgages subject to a 60~day mand: o delivery commitlment, plus one-half of one percentage point
{0.5%), rounded to the nearest ane—cighth of one percentage gaint 10. 125%) {the “New Note Rate”). The required net yield shall be
the applicable net yield in effect on the date and time of day tha( it e Note Holder receives notice of my election to exercise the
Conditional Refinancing Option. If this required net yield is not ava'.able, the Note Holder will determine the New Note Rate by
using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Secltion 3 above is nol ¢ eater then S percentage points above the Nole Rale
and all other canditions required in Section 2 above are satisfied, the Noie HolZ st will determine the amount of the monthly
paymeant that will be sufficient to repay in Ffull {3) the unpaid principal, plus (b} ac rued but unpaid interest, plus tc) alt other sums §
will owe under the Note and Security Instrument on the Maturity Date {(assumicog Jay monthly payments then are current, as
required under Section 2 abavel, over the term of the New MNote at the New Note Rate ¥ equal monthly payments. The result of
this calculation will be the amount of my new principa! and interest payment every monib un’J the New Note is Fully paid
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Matutity Dite and advise me of the principal,
accrued but unpaid interest, and all other sums 1 am axpected to owe on the Maturity Date. 172 Nota Holder also will advise me
that ! may axercise the Conditional Refinancing Opticn if the conditions in Section 2 above are me .. The Nole Holder will provide
vy payment record information, together with the name, title and address of the person representicz b« Mote Holder that | must
notify in order to exercise the Conditional Refinancing Option. 1f I meet the conditions of Section I 340 re, | may exetcise the
Conditional Refinancing Option by notifying the Note Holder no dater than 45 calendar days pricr to the ‘A (urity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Faderal National Martgage Association’s s ipiicable published
required net yield in effect on the date and time of day notification is received by the Nole Holder and as cadc=naied in Seclion 3
above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and propesty lien status. Before the Maturity Date the Note Holder wifl advise e of the rew interest rate (the New Nole Rate),
aew monthly payment amount and a date, time and place at which I must appear 1o sign any dacumenls required to complete the
required refi 3 [} derstand the Note Holder will charge me a $250 processing fee and the costs associated with apdating

-

the title insurance paolicy, if amy.

q\BY SIGNING BELOW, Bgrrower accepts and agress tc the terms and covenants contained in this Balloon Rider.
3

M 1Sead 7 -(\ NG R ATIAY (\

RICHARD R. BERNAL Borrower TEERESA ANN BERNAL

2226

fSeal}
Borrower
£5200: OSIGINZL TmlY)
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