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f__z_—,Th"MW‘SaBO“S PEDRC ZARAGOZA MARRIED TO CLAUDIA L. ZARAGOZA

(*'Borrower'"}. This Security Instrumentisgivento

UNITED SAVINGS ASSN OF 41nNE SOQUTHWEST FSB

whichis organized and existing under thelaws<; UNITED STATES ,and whose

addressis 3500 SOUTHWEST FREZVaY, #2000, HOUSTON, TEXAS 77027

{*'Lender’’). Borrower owes Lender the principal sumafl
SEVENTY ONE THOUSAND ONE HUND‘éED ST¥TY EIGHT AND 00/100

Dollars(U.5. 3 4 w & B
This debt is cvidcncery'Borrower s note dated the same date aschiz Sceurity Instrument (*'Note''), which provides for
monthly payrments, with the full debt, if not paid carlier, due and payibl: on

This Security Instrurnent secures t¢ Lender: (a) the repayment of thedebi ev cncet:"b;llhc"}\’oléz la/?t{? interest, and ali
renewals, extensions and modifications; (b) the payment of all other sums,/with interest, advanced under paragraph 610

protect the security of this Security Instrument; and (c) the performance of Rorrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does herebymorigage, grant and convey to Lender the
following described propertylocatedin COOK County, 1l}inois;

LOT 10 IN THE SUBDIVISION OF LOTS 1, 2, 11 AND 12 'IN BLOCK 13, 1IN
HAWTHORNE S SUBDIVISION OF SECTION 28, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY, ILLINOIS

TAX. I.D.# 16-28-420-007
which has the addressof 2913 g. ABTH COURT CICERC}O}
ty

Illinois 60650 (‘‘Property Address'’);
|Zip Code]

TOGETHER WITH all the impraovements now or hereafter erected on the property, and all easements, rights,
appurtenances, reats, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred.to in this Security Instrument as the ‘*Praperty.”’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed arxt has the right to monrigage,
gram and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants -
and will defend generally the title (o the Property against all claims and demands, subject to any encumbrances of record. 8"1

FHA ILLINOIS MORTGAGE FORM To Receoer Please Call: W Great Lakes Buslorss Furms Ioe
Form 6391 (as09; LSA (-800-253-0209 0 M 1.B0OO-334-2641 0 FAL {616 791 110
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9. Grounds for Acceleration of Debt,
(2) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediale payment in full of all sums secured by this Security Instrument if;
(i} Borrower defaults by failing ta pay in full any monthly payment required by this Security Instrument prior to or on
whe due date of the next monthly payment, or
(ii) Borrower dcraullslby failing, for a period of thirty days, to perferm any other obligations contained in this Security

lastrument,
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
immediale payment in full of all the sums secured by this Security Instament if:

(i) All or part of the Property is otherwise wransferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the purchaser or
graniee docs s0 occupy the Property but his or her credit has not been approved in accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect 1o subsequent events.

{d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secrctary will imit Lender’s rights, in
the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10, Relnstatemein. Borrower has a right to be reinsiated il Lender has required immediale payment in full because of
Barrower’s fatfuie o pay an amount due under the Note or this Security Instrument. This righst applies even afier foreclosure
proceedings are instit.:sd. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower’s accoal current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and rrasonable and cuslomary attorney’s fees and cxpenses properly associated with the [oreclosure
proceeding. Upon reinstarzmint by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not requiréaiiamiediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepied reinstatement afte. e commencement of foreclosure proceedings within two years immediatcly preceding the
commencement of a current torecissure proceeding, (ii) reinstatement will preciude foreclosure on different grounds in the
future, or (ii{) reinstatement will pdvirsely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Foioearance By Lender Not a Waiver. Extension of the time of payment or medification of
amortization of the sums secured by this Secirity instrument granted by Lender to any successor {n interest of Borrower shall not
operate to release the liability of the orizinse Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in intarest or refuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrum:nl vy reason of any demand made by the criginal Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

cxercise of any.right or remedy.

12, Successors and Asslgns Bound; Joint and Several Lirollity; Co-Slgners. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigrs o7 Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and seeral Any Borrower who co-signs this Security Instrument but does
not cxecute the Note: (a) is co-signing this Security Insirumen’ onl’ to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not parsonally obligaied 1o pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borroiver may agree to extend, modify, forbear or make any
accammodations with regard 1o the term of this Security Instrumead 2t the Nole without that Borrower's consent.

13, Motlces, Any notice to Borrower provided for in this Security Insipiment shall be given by delivering i or by mailing i1 by
first class mail unless applicable law requires use of another method, The nsoiirc shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lendershill be given by first class mail 1o Lender’s address
stated herein or any address Lender designates by notice to Borrower, Any no'iCe provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in t'us paragraph.

14, Governing Law; Severubitity. This Security Instrument shall be governed by Foderal law and the law of the jurisdiction in
which the Property is located. in the event that any provision or clause of this Securitytestniment or the Note conflicts with ap-
plicable law, such conflict shall not affect other provisions of this Security Instrument ar t'ic Mote which can be given effect
without the conflicling provision. To this end the provisions of this Security instrumeit pad the Note are declared to be

severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrumeit.

16, Asslgnment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and (everaes of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs eaci-ienunt.of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's bieach of any cove-
nant or agreemens in the Security lnstrument, Borrower shall collect and receive all rents and revenues of the Ploz=rty as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes ap absolute assignment and not al asiignment for
additional security only.

If Lender gives notice of breach to Borrower: {a} all rents received by Borrower shall be held by Borrower as trustec for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent
on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enier upon, take controf of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Iastrument is paid in full.
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