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State of INHinois MORTGAGE 131:6313949:703

THIS MORTGAGE (**Security Instrument’’) is made on MARCH 25th , 19 91
The Mortgagor is RICHARD C. BOWENS AND TAISA J. BOWENS, HIS WI1IFE

whose address is 16315/S. CARSE AVE., HARVEY, IL 60426
. (**Borrower’), This Security Instrument is given to

THE FIRST MORTGAGE CORMOK/.TION
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which is organized and existing Un¢’er the laws of TLLINOIS . and whose
e address s 19831 GOVERNORS H1GHWAY
) FLOSSMOOR, IL 60422 (‘‘Lender''). Borrower owes Lender the principal sum of
FORTY NINE THOUSAND EIGHT HUNDRED, TWENTY FOUR and NG/100 .
Dollars (U.S. § 49,824.,00 }. This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument {*‘Note’"), which provides for moithiy-payments, with the full debt, if not paid carlier, due and payable on
APRIL 1st 2021 . This Securite Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions apd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this/Security Instrumeny; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note~Tar this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located (n COOK

County, llinais:
LOT 19 IN BLOCK 32 IN PERCY WILSON'S SECOND ADLIT1ON TO EAST CENTER, BEING A
SUBDIVISION OF THE NORTH 1/2 QF THE NORTH 1/2 OF 747 NORTHEAST 1/4 AND THE
SOUTHEAST 1/4 OF SECTION 20, ALSO (EXCEPT 17 ACRES TuUFXEOF) OF THE NORTHWEST
1/4 OF THE SQUTHWEST 1i/4 OF SECTION 21, TOWNSHIP 36 1:0kTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D. #29-20-403-012

. _DeRT-01 RECORDING $13.29
. Tebrbé  TRAM 3031 04/01/91 11:43:00
’ i’y #m—PQIL— L4275

911&27%. : 200K, COUNTY RECORDER |

which has the address of 16315 SOUTH CARSE AVEKRUE HARVEY, [Street, City],
linois 60426 121P Code), (*‘Property Address®’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, ¢i! and gas rights and profits, water rights and stock and all fixtures now or hereafter a pan of the
property. All replacements and additions shall also be covercd by this Security Instrument. All of the foregoing is referred
to in this Security [nstrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except lor encumbrances of recard. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances ol record.

1. Payment of Principal, Interest and Lale Charge. Borrower shall pay when due the principal of, and interest on, the
deby evidenced by the Note and late charges due under the Note.

2. Monihly Payments of Taxes, [nsurance and Other Charges, Borrower shall include in cach monthiy payment, together
with the principal and interest as set lorth in the Note and any late charges, an installment of any (a) taxes and special assessmenis
levied or 10 be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4.
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Fach monthly instailmen ; 7(8), afd ¢( | mdunts, ds reasonably estimated
by Lender, plus an amaount sufficient lo maintain an addmcnal balance of no1 more than one-sixth of the estimated amounts.
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinguent. Lender shall hold the amounts collected in trust 10 pay items (a), (b). and (c) before they become delinquent.

Il at any time the total of the payments held by l.ender for items (a), (b), and (c}, together with the future monthly payments
for such items payable 1o Leader prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if paymenis on ihe Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subseguent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or {¢)
is insufficient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’ means the Seeretary of Housing and Urban Development or his or her
designee. Most Scecurity Instruments insured by the Sceretary are insured under programs which require advance payment of
the entire mortgage insurance premium. It this Security Enstrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an instalment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly insiallment of the morigage Insurance
premium shall be in an amount suflicient to accumulate the full annuwal morigage insurance premium with Lender one month
prior to the date the full annual mortgage insurance presiium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each.-monthly charge shall be in an amount equal 10 one-twellth of one-half percent of the outstanding principal

batance due on the/Na ¢.

1 Borrower tendessio Lender the full payment of all sums secured by this Security instrument, Borrower's account shall
be credited with the balancz remaining for all insiallments for items (a), (b), and {¢) and any morigage insurance premium
instaltlment that Lender hids 4ot become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds
te Borrower. Immediately priosto a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance temizining for all installmenis for items (a), (b}, and {(c).

3. Application of Payments. Al payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurancs premium to be paid by Lender to the Secrcetary or to the monthly charge by the Secretary
instead of the monthly mortgage insurarée premium, unlzss Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, 10 any taxes, special assessmcits, Jeaschold paymeats or ground reats, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization af the principal of the Nale;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower chall insure all improvemenis on the Property, whether now in
existence or subsequently erected, against any hazards, casuglties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maimained in the amounic.and for the periods that Lender requires. Borrower shall also
insurc all improvements on the Properiy, whether now in existet ce or subsequently erected, against loss by floods 1o the extent
required by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any
renewals shall be heid by Lender and shall include loss pavable cicuscs in favor of, and in a form acceptable to. Lender.

In the event of loss, Borrower shall give Lender immediate noticd by mall, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby autborized and direcied to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointty. All or any pais of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayrieat of principal, or (b) 1o the restoration
or repair of the damaged property. Any application of the proceeds 10 the principai sball not exiend or postpone the due date
of the monthly payments which are referred 1o in Paragraph 2, or change the amount 1 such paymenis. Any excess insurance
proceeds over an amount required 1o pay all outstanding indebiedness under the Note/ciid.this Security Instrument shall be
paid to the entity legally entitled thercto.

In the evenr of foreciosure of this Security Instrument or other transfer of title to the Praperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in lorce shill piss to the purchaser.

5. Preservalion and Maintenance of the Property, Leaschelds. Borrower shall not commit wasy? or desiroy, damage or
substantially change the Property or allow the Property (o deteriorate, reasonable wear and tear exceprer,Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasanablz-action 10 protect
and preserve such vacant or abandoned property. If this Security Instirument is on a leaseliold, Borrowe: shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless

Lender agrees to the merger in writing.

6. Charges (o Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all goevernmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directiv 1o
the entity which is owed the pavment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall prompuy furnish to Lender receipts evidencing these pavments.

If Borrower fails to make these paymenis or the pavments required by Paragraph 2. or fails 1o perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a procecding in bankrupicy, l'or condemnation or to enforce laws or regulations), then Lender may
do and pay whatever [s necessary 1o protect the value of the Property and Lender’s rights in the Property, including payment
of 1axes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Barrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or {for convevance in place of condemnation, are hercby assigned
and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security
Instrument, first 10 any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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