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ROLLING MEADOWS, IL 60008

RECORD AND RETURN TO:

CAPITCOL FEDERAL BANK FOR SAVINGS
3701 ALGONQUIN ROAD-SUITE 2490
ROLLING MEADOWS, ILLINOIS 60008

t{Space Apgve Inis Line For Hecording Datal

7112786 MORTGAGE

THIS MORTGAGE (“Security Instrument) is given on MARCH 23 , 1991
The mortgagor is THOMAS K. MERKEL
AND ROBERTA J. MERKEL, HUSEAND AND WIFE

{“Borrower”. This'Gecurity Instrument is given to CAPITOL FEDERAL BANK

FOR SAVINGS . which is organized and existing under the laws of
THE UNITED S(ALES OF AMERIRAwhose addressis 3701 ALGONQUIN ROAD-SUITE 240
ROLLING MEADOWS, ILLINOIS 60008

Borrower owes Lender the Loircipal sum of

ONE HUNDRED FIVE-LIIDUSAND AND 00/100

Dollars (LS. $ 105 ’ oo0,0nd ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*"Note*®), whir~ provides for monthly payments, with the full debt, if not paid earlier, duc and payable
on APRIL 1, 2021 This Security Instrument secures to Lender: (a} the repayment of the debt evidenced
by the Note, with interest, and all rene-.a’s, extensions and modifications; [b} the payment of ail other sums, with interest,
advanced under paragraph 7 to protect the ccourity of this Security Instrument; and (c! the performance of Borrower's
covenants and agresments under this Securi’y instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following descri'sec property located in

COOK County, lilinois:

THE NORTH 40 FEET OF THE SCQUTJI )40 FEET QOF THE NORTH 1/2 OF THE

WEST 1/2 OF THE EAST 1/2 (EXCEF1 THE NORTH 33 FEET, THE WEST 33

FEET AND THE EAST 8 FEET THEREOQF) OF THE NORTH 10 ACRES OF THE

WEST 20 ACRES OF THE SOQUTHWEST l1/4 OF THE SOUTHWEST 1/4 OF SECTION

8, TOWNSHIP 40 NORTH, RANGE 13, EAST (F THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

I"Lender”).

WHPARY /. 33 /)53

r
F1N

PREFERRED LAND THLE IHSURALEE

13~08-314-065

which has the address of 4941 NORTH MULLIGAN AVENUE , CELCAGO

{S5ireot) (Caly)

Wincis 60630

("Property Address”);
(21p Coge)

TOGETHER WITH aii the improvements now or hercafter erected on the property, and ad easaments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and il fi.stures now-or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. ANl of
the foregoing is refarred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully salsed of the astate hereby conveyed and has the right teo mortgage,
grant and convey tha Property and that the Property is unancumbered, except for encumbrances of record. Borrowaer
warrants and will defend generally the title to the Property against all claims and demands, subject to any erncumbrances of

recard.
g3
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen—uniform covenants with limited :
variations by jurisdiction to constitute a uniform security instrument novering real property. N
: IR
IUNIFORM -COVENANTS! Borrower and Lender covenant and agrae as follows: 0.
L 1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHAHGESJ Borrower shali promptly pay whan due ﬁl"

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under tha Note.

ILLINOIS ~Single Family—=FNMA/FHLMC UNIFORM INSTRUMENT

t’ e N
Borrowerls} lniﬁalsg 2 2"{ ‘!—-J""‘
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Any amounts disbursed n¥ar el thil pa 74 shial co | dtHl '&f Borrower secured by this

Security Instrumeant. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer
requesting payment.

If Lender required mortgage insurance as a condition of making tho toan secured by this Sacurity lnstrument, Borrower
shati pay'tho premiums raquired to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrowar’s and Lender’s written agreemant or applicable law.

i 8. INSPECTION. ILendar or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.
Y CONDEMNAT]OL! The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds multiplied by the following fraction: {a) tha total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.
i{ the Property is abandoned by Borrower, or it, after notice by Lender to Borrower that the condemnor offers to make

an award or settir o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is‘auitarized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lender anc Berrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of thi: monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. BORROWER NOT «F. .EASED; FORBEARAMCE BY LENDER NOT a WAIVER. | Extension of the time for paymant or
modification of amortizatiom o.+the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not apuarite to release the ifability of the original Borrowsr or Borrower’s successors in interest.
Lender shall not be required to coramence proceedings against any successcr in interest or refuse to extend time for
payment or otherwise modify amortizaticn of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's s.c’ . assors in interest. Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or praclude the exercizc of any right or remedy.

] 11. SUCCESSORS and ASSIGNS BOUND JOINT and SEVERAL LIABILITY: CO~-signers. The covenlants and agreements
of this Security instrument shall bind and benciit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants 70d agreaments shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Nole (a} is co~signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property (nder the terms of this Security Instrument; (bl is not personally
obligated to pay the sums secured by this Security Instrumeat; ond {c] agreas that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommodations wvith regard to the terms of this Security Instrument or the Note

withaut that Borrower’s consent.
| 12, LOAN CHARGES.I If the foan secured by this Security lristrument is subject to a law which sets maximum ioan

charges, and that law is finally interpreted so that the intaresi o’ uther loan charges coliected or to be collected in
connection with the loan exceed the pesrmitted limits, them {a}) any. s1.h loan charge shall be reduced by the amount
necessary 10 reduce the charge to the parmitted limit; and (b} any sums /lready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose tu make *his refund by reducing the principal owed
under the Note or by making a diract paymant to Borrower. !f a sefund reduces plincipai, the reduclion will be treated as 2
partial prepayment without any prepayment charge under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS._I If enactment or expiration >f applicable laws has the effect of
rendering any provision of the Note or this Sequrily lnstrumant unenforceable accordinp /o its terms, Lender, at its option,
may require immediate payment in full of all sums setured by this Security lnstruiant‘and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the steps so:c'fied in the second paragraph

of paragraph 17.

14. NOTICES. lAny notice to Borrower provided for in this Security Instrument shall be give)) by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another method. The notivz s*all be directed to the
Property Address or any other address Borrower designates by notice ta Lender. Any notice to Lesdrr shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Ucrrower. Any notice
provided for in this Security Instrumant shall be deemed to have been given to Borrower or Lender whei 7 'vin as provided

in this paragraph.

! 15, GOVERNING LAW; SEVERABILITY. jThis Seacurity Instrument shail ba governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note ara declared to be saverable.
16. BORROWER'S COPYj Borrowaer shall be given one confarmed copy of the Note and of this Security {nstrument,

17. TRANSFER of tha PROPERTY or a BENEFICIAL INTEREST in BORROWER.. jlf all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full gt all
sums sacured by this Security Instrument. Howaever, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument,

If Lander axersises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad of
not fess than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails ta pay thase sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

Borrowerls Initiatsl H_ fb o Page 3 of & DPS 422
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