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MORTGAGE

THIS MCRTGAGE (“Securit [nstrumem") is :ven on / s
19.91..... The mortpagor is HEILREAM. Fa. CONNOR. AND. JOAN.. B.. CONNOR JBIS WIFE
“Borrower ) This Secumy lnstrumcnt is given to

"BEUL FERERAL SAYINCE AND LOAN. ASSOGIATJON . which is org;mzed“and cx.'sung
under the laws of .....L7.&, JUNITED STATES O ¥ _AMERICA .and ‘whose addrnsls e
("l..ender")

79 Wass. Manros Steaet. . Aicaga.. lllinnl.lﬁ?@a PHOUSAND "AND 007100

Borrower owes Lender the pn «cival sumof ..
....................................................... s, Dollars (U S, §..504 000,00 n This debt ir evidenced by Barrower's note

daied the same date as this Securi*; Instrument (“N.3°t5"). ivag:i\ provides for monthly paymems. with the full debt, if not

paid earlier, duc and payableon . = VN = .. This Security Instrument
secures to Lender: (a) the repaymcm o | «¢ debt evidenced by the Note, wlth |nterest and all renewals, extensions and
modifications; (b} the payment of all olr &r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc e of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purposc. Borrower does horaby: mortgage. grant and convey to Lender the following described praperty
located in . LLER0K... ererenesresbas e br et e rases rreeesseestannteatsrertsesanrenine County, Illinais:

LOT 397 IN BRICKMAN MANOR, 2ND ADDIT.CW, UNIT NUMBER 2 BEING A SUBDIVISION OF PART
OF THE NORTH WEST 1/4 OF SECTIOCN 25, "OWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLI0iS.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all ecasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and sll fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to.constitute a uniform security instrument covering real property.

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8%
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior ta an inspection specifying reascnable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is sbandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an awnrd or 7cttle u claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is Zuthorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender ani! Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date «7t'.c monthly paymenis referred to in paragraphs 1 und 2 or change the amount of such payments.

10. Borrower Mot dsleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizaticn < F the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to'cc mmence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise modify amor*ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude the =xriise of any right or remedy.

11. Successors and Assigns Bouud; Jeint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ayreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tirnis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {C)aarees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with repard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) uny such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted fimit: and (b) any zariz already collected from Barrower which excevded
permitted limits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. if a refund (e uces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note. .

13. Legislation Affecting Lender’s Rights. [T enactment or expiiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity Ipst-ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siep: rpecified in the second paragraph of
paragraph [ 7.

14. Notices. Any notice to Borrower provided for in this Security Instrument s 1all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The roiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to l.ender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender 1vhen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal luw/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (nstrument or the
Note conficts with applicable law, such conflict shall not affect other provisions of this Security Instrum:nt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Iustrument, However, Lhis oplion shail not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior ta the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. 1f Borrower meets certain conditions, Borrower shall have Lhe right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Loan No. 02743623
EQUITY LOAN MORTGAGE RIDER
(Adjustable Rate und Payment)
{Revolving Line of Credit)
12TR 4, of _ MARCH '

THIS EQUITY LOAN MORTGAGE RIDER is made this

1991, and is incorporated into and shull he deemed to amend and supplement the Mortgage (the "Security lnstrument™) of
the same date given by the undemigned (the *Borrower”) to secure Burrower’s Equity Loan Note (o BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the *Lender”) of the same dute (the “Nole™) and covering the property described in

the Secunty Instrument snd located ab;

1323 PEARTREE, MT. PROSPECT, IL 60056

(FHOPERTY ADEHENS)

THaNITE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE. IF THE INTEREST RATE INCRFASES, THE BORROWER'S MONTHLY
PAYME V1S WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWLE'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants, {a'glition to the covenunts and agreementa made in the Security {ustrument, Borrower and

Lender further covenam and sgre: ps fullows:

A. INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES
Section 2.4.. 3., 4. and part of 5. of i</ FLuily Note provides for changes in the interest rate, the monthly payments, hilling
notices, and a revelving line of credid, as fallows:

2. INTEREST
a. Interest Rate

The interest rate may change monthly. Interes:ysie changes may occur on the first duy of any billing cycle beginning

on _04-01-1991 and on the firsy de; of every billing eycle thereafier. Billing cycles shall begin on

the first day of each month.

1) The Index
{nterest rute changes will be based oa an interest rndipdex which will be called the “Index”” The *Index” is the
Prime Rate, the buse rate un corporate loaus at large UiS, inoney center commercinl banks as published in the
Money Rates section ol the Midwest Edition of the Wall 5200t Journal on the last day 1he Journal ia published
each month. If more than one Prime Rate is listed on that darie Index in effect for your Equily Loan will be an
average of the Prime Rates listed.
Ifthe Index censes 1o be made available the Note Halder will ehooua.a riew index which is based upun comparable
information. The Note Holder will give me notice of its choice.

2) Setting the Interest Rate
The Note Holder shall calculate the per annum interest rate for any given billine cycle by adding two percentage
points (292} 10 the Index s published on the la lﬂ:by the Journal is publishec Uhe previous month. However, the
interest rate on this loan will never cxr!eud_.l__‘._._g__percenl per annum.

3. PAYMENTS
Monthly puyments of principal and interest shall be due an the first day of each month beginniog 1l firsl of the month
following the first advance under this Note. The monthly pnyment shall be sufficient to repay in'full-the principal and
accrued interest of my Note in subsiantially equal payments by the Maturity Date at the inerest rete/effective for the
billing eycle immediately prior to the payment und rounded up to the next dollar. Except for the last payment, IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advances under this Note will increase the payment and
prepayments will reduce the payment unless offsel by changes in the interest rate. The Interest rate on this Note may
change {rom time to lime. An increase in the interes) rule will result in an increased payment and a decrense in the interest
rute will resull in a decreused payment unless offset by prepayments or advances. Prepayment in whole or in part shall be
permiited without penalty or fee, but prepayment shall not excuse my subsequent failure to pay principal or interest nw

becomes due. [ =Y
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Revolving Line Of Credit — 2/89
Equity Loan Morigage Rider (BFS&L)
1953-2
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