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MORTGAGE 5100117

095845173

THIS MORTGAGE (“Security Instrument” is given on MARCH 25 ., 1991
The mortgagor is JOHN J, MC CARTHY AND “_ , I
oo |

CHARLOTTE E. MC CARTHY, HUSBAND AND WIFE '5

Th’i Sicutity Instrument is given to UNITED SAVINGS OF AMERICA

t"Borrower®).

, which is organized and existing under ths laws of
THE STATE OI ILLINOIS , and whose address is 4730 WEST 79TH STREET
CHICAGO, ILL1IMOIS 60652 {*Lender”).

Borrower owes Lander *an r'=cipal sum of

NINETY THREE THOJSAND AND NO/10C

Dollars {LU.S. § 93,000, 00 }. This debt is svidenced by Borrowar's nots dated the same dats as this
Secyrity Instrument {"Note”), wh.ch provides tor monthiy payments, with the full debt, it not paid earlier, due and payable
on APRIL 1, 2006 . This Security Instrument sacurss to Lender: (a} the repaymant of the debt evidenced
by the Nots, with intarsest, and all reniwziz sxtansions and modifications; (b} the payment of all othsr sums, with Interast,
advanced under paragraph 7 to protect 2ae security of this Security Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Security Initrumant and the Note. For this purpose. Borrower does hareby mortgage,
grant and convey to Lendear the following des ribea property iccated in

COOK € ounty, Ninois:

LOT 24 IN BLOCK 9 IN PINEWOOUL EAST UNIT NUMBER 7 BEING A SUBDIVISION

IN THE NORTH HALF OF SECTION 7, TDWNSHIF 36 NORTH, RANGE 12 EAST

OFf THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ."'_.‘-v
.’

S : -

27-07-211-002 " ‘ !
s/
which has the address of 14640 CREEK CROSSING COURT ; ORLAND PARK -
{Street) {Crey) ?:"
iincls 60462 {"Property Address™); "~
(2ip Coae)

TOGETHER WITH alt the Improvements now or hereafter erected on tha property, and a'. Zsysemants, rights,

appurtanances, rents, roysities, mineral, oil and gas rights and profits, water rights and stock and sl “ixtures now or
hereafter a part of the property. All replacements and additions shsll also be covared by this Security laslument. All of

the foregoing is referred to in this Security instrumaent as the “Proparty.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and wiil defend generally the titls to the Property against al) claims and demands, subject to any encumbrances of

record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unitorm security instrument covering real property.

M € Q!MNIB} Borrower and Lender covenant and agree as follows:
1. PAYMENT of Pf‘“NCiPAL and INTEREST; PREPAYMENT and LATE CHARGES_J Borrower shall promptly pay when due
the principa) of and intorest on the debt evidanced by the Nate and any prepsyment and late chargas due under tha Note.

ILLINGIS - Singie Famjly FNMA/FHLMC UNIFORM INSTRUMENT
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fz. FUNDS for TAXES and INSURANCE. Subject to applicable law or to a written waiver by Lendsr, Borrower shait p-J'
to Lender on the day monthly paymants are due under the Note, until the Note is paid in fuli, a sum (“Funds”) equs! to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasshotld paymants or ground rents on tha Property, if any; (c] yearly hazard insursnce premiums; and (d) yearly mortgage
insurance pramiums, if any. These items are cailed "escrow items.” Lendar may estimate the Funds due on the basis of
currant data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stata agency (including Lender if Lender is such an institutionl. Lender shail spply the Funds to pay the escrow items.
Lender may not charge for holding and aspplying the Funds, analyzing the account or verifying the escrow itoms, uniess
tander pays Borrowar intersst on the Funds and applicable lsw permits Lender to make such a charge. A charge sssessod
by Lendsr in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
raporting sarvice shall not be a charge for the purpcses of the preceding sentence. Borrowsr and Lender may agres in
writing that Interast shall be paid on the Funds. Unless an agreemant (s made or appiicable law requires intarest to be paid,
Lendear shatl not ba required to pay Borrower any interast or earnings on thas Funds. Lender shai give to Borrower, without

éharge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to
..} the Fuﬂ . rfndo. The Funds are pledged as additionsl security for tha sums sscured by this Security Instrument.
s If tpa unt of the Funds held by Lender, together with the future monthly psyments of Funds payable prior to the due
dates 6’!31 escrow items, shall excead the amount required to psy the escrow items when due, the aexcess shall be, at
Borrower’s oplion, either promptly repaid to Borrower or credited to Borrower on monthly paymaents of Funds. 1If the
amount of the Fv.ds hald by Lender is not sufficient to pay the escrow items when due, Borrowar shall pay to Lender any
amount necessary tc make up the deficiancy in one or more payments as required by Lender.

Upon payment ir, £::2! of all sums secured by this Security Instrument, Lendar thall protnptly refund to Bortower any
Funds held by Lender. !’ r:ndar paragraph 19 thas Proparty is sold or acquired by Lendsr, Lander shall apply, no later than
immediately prior to tha siule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ss 8 credit agasin . the sums secured by this Security Instrument.

i 3. APPLICATION of PAYMFAN'T. iUnless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appl’ad first, to late charges dus under the Nots, second, to prepayment charges due under the
Note; third, to amounts payable.u . Gar paragraph 2; fourth, to interest due; and last, to principal due.

( 4. CHARGES; LIENS. lﬂonower s'atl pay all taxes, assessments, charges, fines and impositions attributable to ths
Property which may attain priority over-in’s Sacurity instrument, and leasehold payments or ground rents, if any. Borrowar
shall pay these obligation in the manner proviusd in paragraph 2, or if not paid in that mannsr, Borrower shali pay them on
time directly to the parson owed paymant. | Boriower shall promptiy furnish to Lender ail notices of amounts to be paid
under this paragraph. If Borrower makes thes. paymants directly, Borrower shall promptiy furnish to Lender receipts
avidencing the payments.

Borrower shall promptly discharge any lien which. (174 priority over this Sacurity instrument uniess Borrower: (a) agrees

in writing to the payment of the cbligations secured !y the lien in a manner acceptsble to Lender; [b) contests in good
faith the lien by, or defends against enforcement of the lira in legal proceadings which in the Lender's opinion operate to
prevent tha anforcement of the lien or forfeiture of any port of the Property; or (¢] securas from the holder of the lien an
agresment satisfactory to Lender subordinating the llan to this Sicurity lnstrument. 1 Lander determines that sany part of
the Property is subject to a lien which may attain priority over th's Sacurity Instrument, Lendar may give Borrower a notice
identifying the lien. Borrower shall satisfy the lian or take ona o! r.ore of the actions set forth above within 10 days of
the giving of notice.
{ 5. HAZARD INSURANCE. | Borrower shall keep the improvemants ‘acw. sxisting or hereaftsr erazted on the Property
ingsured against loss by fire, hazards included within the term “extendeaa cover ;" and any other hazards for which Lender
requires insurance. This insurance shail be maintained In the amounts an(/ for the periods that Lender requires. The
insurance carrisr providing the insurance shatl be chosen by Borrower subjoct 0 Lender's approval which shall not be
unreasonabiy withheld.

All insurance policies and renswals shall be scceptable to Lender and shall inciud. a .tandard mortgage clause. Lender
shall have the right to hold the policies and ranewals. f Lender requires, Borrowe! inaii promptly give the Lendar all
raceipts of pald premiums and renewal notices. In the event of loss, Borrower shall giva 21 ompt notice to the insurance
carriar and Lander. Lender may make prcof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres In writing, insurance proceeds shall be applie to | estoration or repair of
the Property damaged, H the restoration or repair is sconomically feasible and Lender‘'s secu.!®, ). not lessened. if the
restoration or repalr is not aconomically feasibie or Lender's security would be lessenead, the insurz.cy procsads sha!l be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess p.ic to Borrower. If
Borrower abandons the Proparty, or doas not answar within 30 days a notice from Lender that the ir.cu evice carrier has
offarsd to settie a ciaim, then Lander may collect the insurance proceeds. Lander may use ths procueas to repair or
restore the Property or to pay sums secured by this Security Instrumant, whether or not then due. The 30-day period witl
begin when the notice is given.

Unless Lender and Borrowesr otharwise sgree in writing, any applicstion of proceeds to principal shsll not extend or

postpona the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisiton shall pass to Lender to the extent of the sums secured by this Security
Instrument immadiately prior to the acquisition.
| 6 PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. | Borrower shall not destroy, damage or
substantially change ths Property, allow the Property to deteriorate or commit waste. (f this Security Iastrumaent Is on a
ieasahold, Borrower shatl comply with the provisions of the lease, and if Borrowsr acquires fee title to the Property, the
leasshold and fee titte shall not merge unless Lander agress to the marger in writing.
[ 7. PROTECTION of LENDER'S RIGHTS in the PROPERTY; MORTGAGE INSURANCEJ tf Borrower fails to parform the
covenants and sgreements containad in this Security instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such 83 a proceeding in bankruptey, probate, for condemnation or to enforce iaws or
regulations), then Lander may do and pay for whatavar is necessary to protect the value of the Property and Lender’s righte
in the Proparty. Lendar’'s actions may include paying sny sum3s secursd by a lisn which has priority over this Security
instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lendar may take action under this parsgraph 7, Lender does not have to do so.
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Security Instrument. Unless Boarrower and Lender agree to other terms of paymant, these amounts shal) bear interest from
the date of disbursement at the Note rate sand shall be payable, with interest, upon notice from Lender to Borrower
raquesting paymaent.

1f Landar required mortgage insurance as a condition of making the loan securad by this Security instrument, Borrower
shsll pay the premiums required to maintain the insurance In sffect until such time as the requirement for the insurance
terminatas in sccordance with Borrower's and Lendet’'s written agreament or applicable faw.

} 8. lNSPECTlON.JLandor or its sgent may make reascnable entries upon and inspections of the Property. Lendar shall
glve Borrower notice at the time of or prior to an inspection specifying reasonabie csuss for the Inspection.

r 9. CONDEMNATION. J The procesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveysnce in lieu of condemnstion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excass paid to Borrower. In the event of a partlal taking of the Property,
unless Borrowar and Lender otherwise agree in writing, tha sums sacursd by this Security Instrument shall be raduced by
the amount of the proceeds multipiied by the following fraction: {a) the total amount of the sums secursd Immediately
before the taking, divided by (bi the fair market valye of the Proparty immediately before the taking. Any balance shali be
pald to Borrower.

tf the Property is abandoned by Baorrower, or If, after notice by Lendsr to Borrower that the condemnor offers to make
an award or settle » claim for damages, Borrower faills to respond to Lender within 30 days after the date the notice is
glven, Lender is &' thorized to collact and apply the procesds, at its option, either to rastoration or repair of the Property or
to the sums secured b’ thia Sacurity Instrument, whether or not then due.

Unless Landar and Zocrower otherwise agree in writing, any spplication of procesds to principal shall not extend or

postpone the due date =*'th.= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
| 10. BORROWER NOY RF(EASED; FORBEARANCE BY LENDER NOT s WAIVER. ]E:tension of the time tor payment or
moditication of amortizatich -t _the sums secured by this Security Instrument granted by Lendsr to any successor in
interes! of Borrower shall not rperate to releass tha lability of the original Borrower ar Borrower’s successors in interest.
Lender shall not be required to commance proceedings sgainst any successar In interast or refuse to extend time for
payment or otherwlte modity smortization of the sums secured by this Security instrurment by reason of any demand made
by the original Barrower or Borrower's surce<sors In interast. Any forbearance by Lender in saxercising sny right or remady
shall not ba a waiver of or praclude the exurcise of any right or remedy.
| 11. SUCCESSORS and ASSIGNS BOUND; JOWNT and SEVERAL LIABILITY; CO-signers.| The covenants and agreamants
of this Sacurity instrument shall bind and Lenafit the successors and sssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenan(s /nd agroements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not exacute the Fcoli: fa) Is co-signing this Security Instrument only to mortgsge, grant
and convey that Borrower‘s interest in the Properiy ‘ndsr the terms of this Security instrument; {b) is not personally
obligated to pay the sums sacured by this Security Jnstriment: and (c) agrees that Lendar and any other Borrower may agres
to extend, modify, forbear or maks any accommodations v/ith (agard to the terms of this Security Instrument or the Note
without that Borrawer's consent.
L 12. LOAN CHARGESJ If the losn secured by this Security I/is*rumsant is subjoct to a faw which sets maximum loan
charges, and that law is finally interpreted so that the intaret( o other loan charges collscted ar to be collectad In
connection with the loan sxceed the permittad limits, then: {(s) an, sich ioan charge shall be reduced by ths amount
necessary to reduce the charge to the permitted limit; and (b) any suinr a'reaady collected from Borrower which exceeded
parmitted limits will ba refunded to Borrower. Lender may choose to rnscce this rafund by reducing the principal owad
under the Note or by making a direct payment to Borrower. (f a refund reducrs princlpal, the reduction will be treatad aa s
partial prepaymeant without any prepaymaent charge under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. ] if anactment or axpirat'a~of applicable laws has the affect of
rendering any provision of the Nots or this Security instrument unenforceabls accardira to its tarms, Leander, at its optlan,
may require immediate payment in full of all sums secured by this Security instigrrant and may Invoke any remedies
permitted by paragraph 19. it Lender exercises this option, Lender shai) take the steps specified in the second paragraph

of paragraph 17.
Any notice to Borrower pravided for in this Security Instrument shall be rivun by delivering It ar by
mailing it by first ¢class mail uniess applicabls law requires use of another method. The not'ce /h2ll be directad to the

Property Address or any other address Borrower deslignates by notice to Lender. Any notice to Lin’az shall be given by
first class mail to Lendsr’s addrass stated herain or any othar address Lender designates by notice tc Burrower. Any notice
provided for in this Security Instrumant shal) be deemed to have bsen given to Borrower of Lander whin yivan ss provided
in this paragraph.

i 15. GOVERNING LAW,; SEVEBABR.ITY.JTM: Security Instrument shall be governed by federal law ana the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sacurity Instrument or the
Note conflicts with applicable law, such sanflict ahall not affect other provisions of this Security Instrument or the Nota
which can be given sffectt without the conflicting provision. To this ehd the provisians of this Security Instrument and the
Nats ars daclared to be saverable.

18. BORROWER’'S COPY. | Borrower shall be given one conformed copy of the Note and of this Security Instrumaent.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. ]H all or any part ot the Property or any
interest In it is sold or transferrad tor if a beneticial interest in Barrower Is sold or transferred and Borrower is not a
natural person} without Lender’s prior writtan consant, Lander may, st its option, require Immaeadiate payment in full of all
sums secured by this Security Instrument. Howaver, this option shall not be exercisod by Lender it exercise is prohibited
by tederal law as of the date of this Security Instrument.

If Lander exercises this option, Lender shall give Borrower notlce ot acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is defiverad or malled within which Borrower must pay all sums secured by
this Security instrument. |f Borrower faiis to pay these suma prior to the axpiration of this period, Lender may invoke any
remedies permitted by this Security instrumant without further notice or demand on Sorrower.
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enforcamant of this Securlty Instrument discontinued at any time prior to the sarlier of . (s} 5 days f{or such other period
as applicable lsw may specify for reinstatament] before sale ot the Property pursuant to any power of sale contained in
this Sacurity lastrumaent; aor (b} entry of 8 judgment enforcing this Security Instrument. Those conditions sre that Borrower:

{8) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerstion
occurrad; (b) curas any default of any other covenants or agreemants; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable sttornays’ feas; and {d) takes such sction as Lender may
ressonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums securad by this Security Instrument shall continus unchanged. Upon reinstatament by Borrower,
this Security lnstrumaent and the obligations secured hereby shall remasin fully affective as if no acceleration had occurred.

However, this right to reinstata shall not apply in the case of acceleration under parsgraphs 13 or 17.
" _NON-LNIFORM COVENANTS. | Borrower and Lender further covenant and agree as follows:
19. ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION

FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNOER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (A) THE DEFAULT; {B} THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE MOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ALSERT (N THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO >CCELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE WO ITE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY IMS(TUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. LZ.MNER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGI(ATH. 19, INCLUDING, 8UT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE.

[ 20. LENDER in POSSESSIOH.TUnon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any pariod of redemption following judicial sale, Lendar {in person, by agent or by judicially
appointed receiver), shall be entitled (o ent~+ ypon, take possession of and manage the Property and to collect the rents of
the Property including those past due. 2ay rants collected by Lender or the recelver shatl be spplled tirst to payment of
the costs of management of the Proparty an. collaction of rents, inciuding, but not limited to, receiver’s fees, premiums on

raceiver’'s bonds and reasonable attornays® foes, and then to the sums secured by this Sacurlty instrument.
21. RELEASE. | Upon payment of all sum| sicured by this Security Instrument, Lender shall ralease this Security

Instrument with Borrgwer. Borrower ha'!l ray any recordation costs.
1 A Borrower waives 8’ right of homestesd exemption in the Property.
23 RIDERS to this SECURI'I’V INSTRUMENT. | 1 one o>.more riders ars exscutaed by Borrower and recorded together
with this Sacurity Instrumant, the covanants and agreeme its cf esach such rider shal! be incorporated into and shall amend

and supplement the covenants and agreements of this Secrit, Instrument as if the rider(s) wore a part of this Security
Instrumaeant. {Chack applicabie boxles}))

[:] Adjustable Rate Ridar D Condominium Rider D 1-4 Family Rider
D Gradusted Payment Rider D Planned Unit Development Ridr«

D Otheris) (specify)

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conta ned.in this Security Instrumant and
in any rjderis} sxacuted by Borrower and recorded with it.

. " o )
(Seal) X_Qm_m’f_\& Seall
~Borrower CHARLOTTE E. MC CARTSL wer

{Sesl) ' {Seal)
—Borrower =Bomrower
{Space Below This Line For Acknowledg 1t )

State of lllinois, COOK . éounty ss:
L E}Z{{" é(%((f/L Ny Als o 4

for said county and state, do hereby certify that

. & Notary Public in and

personally known to me to be the same Personis) whose namels) ___ARE __ ___ subscribed to the
foregoling instrument, appeared before me this day in person, and acknowledged that __THEY

signed and delivered the said instrument as _THEIR _ free and voluntary act, for the usas and
purposes therein set forth.

Given under my hand and officlal seal, this

PR Loae o
My Commission Expires:{ UFFI'ML . ¥ Sy
Aome M. Sark

My Crapmnaun * nymats (LI ‘i

& v *—‘%of‘t

g Nolery Pablic Siate + Tiimon Notarv Public




