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9800486737 MORTGAGE

THIS MORTGAGE (*Security instrument”) is given on MARCH 29

The mortgagor is RAYMOND S. EDWARDS s 16 OO
AND S. RENEE EDWARDS, HUSBAND AND WIFE - .

(“Borrawer”). Tiis Sacurity instrument is given to MORTGAGE CAPITAL CORPORATION

, whieh is organized and sxisting under the laws ot
THE STATE OF (M. NNESOTA , and whose address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINNRLSOTA 55101 {*Lendar"}.
Borrower owes Lender the plinzipal sum of
SEVENTY THOUSAND .A»D 00/100
Dollars {U.S. $ 70,000.0% ). This debt is evidenced by Borrower’s note dated the same date as this
Sacurity lnstrumsent (“Note”}), whic!'grovides for monthly paymants, with the full debt, if not pald esrlier, due and payable
on APRIL 1, 1998 . “ihis Security Instrument secures to Lender: (a) the repayment of the debt avidenced
by the Note, with interest, and all renval., extensions and modifications; (b} the payment of all other sums, witis interest,
advanced under paragraph 7 to protact the ~ccurity of this Security Instrument; and {c]) the performance of Borrower’'s
covenants and agrooamaents undar this Securi y In.trument and the Note. For this purpose, Borrower doos hereby maortgage,
grant and convey to Lender the following desciibod property located in
COOK Sounty, inois:
THE NORTH 12 1/2 FEET OF LOT .0 A4ND THE SOUTH 25 FEET OF
LOT 9 IN HULBERT SUBDIVISION OF 1HE EAST 340.84 FEET OF LOT 8
OF THE LOT 8 OF THE SUPERICR COURT COMMISSIONER'S PARTITION
OF THE SOUTH 1/2 OF THE SOUTH 85 }CRES OF THE NORTHWEST 1/4
OF SECTION S AND THE SOUTH 1/2 OF TEE EAST 17 ACRES OF THE
SOUTH 85 ACRES OF THE NORTHEAST 1/4 OF SECTION 6 ALL IN
TOWNSHIP 39 NORTH, RANGE 13, EAST OF WTF THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE SOUTH 33 FEET OF S”%.J0 EAST 340.B4 FEET)
IN CCOK COUNTY, ILLINOIS.
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which has the address of 916 NORTH TAYLOR STREET , oLt PARK e
w}

{Street) {ciry)

Minois 60302 {“Property Address”); [ %
(2ip Code} :

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and &I’ easaements, rights,
appurtenances, rents, royaltias, mineral, oil and gas rights and profits, water rights and stock ano o) iixtures now or
hareafter a part of the proparty. All replacements and additions shall also be coversd by this Security (ns(rument. All of
the faragoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the astate hareby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbeted, axgept for encumbrances of record. Borrawer
warrants and will defend generally the title to the Property against ali claims and demands, subjact to any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usa and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real proparty.

Borrower and Lender covenant and agree as follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES,] Borrowar shall promptly pay when dus
the principal of and intarest on the debt evidenced by the Note and any prepsymant and late charges due under the Nots.

ILLINOIS—~Single Family - AJFHLMC UNIFORM INSTRUMENT . )
z/ ;’ e -
Borroweris) Initial . -_;(é_ Page 1 of 4 Form 3014 13/83 DPS 420
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THIS BALLOON RIDER is made this 23TH day ot MARCH , 1991, and Is incorporated Into and shalt
be deasmad to amend snd supptement the Mortgage, Deed of Trust or Dead to Secure Dabt {the “Security Instrument”} of the same

date given by the undersigned (the “Borrower”) to sacure the Borrower’s Note to
MORTGAGE CAPITAL CORPORATION

{the “Lendar”) of the samea date and covering the propsarty described in the Security Instrument and locatad at:
916 NORTH TAYLOR STREET
OAK PARK, ILLINQIS 60302

(Property Address)
The Interest rate stated on the Note is called the “Nots Rate.” The dats of the Note is callad the "Note Date.” | understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lander or anyone who takes the Note, the Security
Instrumant and this Rider by transfer and who is entitied to receive payments under the Note is called ths “Nots Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security instrument, Borrower and Lander
furthar covenant and agree as follows (despite anything to the contrary contained in the Sacurity Instrument or the Nota):

1. CONDITIONAL RIGHT TO REFINANCE
At the matur ty date of the Note and Security Instrumesnt (the “Maturity Dats”), | will be able to obtain a new loan (“New
Loan*) with a new Maturity Date of APRIL 1 . 2021 , and with an interest rate equal to the “New Note
Rate” determined in a_co lance with Section 3 below if all the conditions provided in Sections 2 and 5 belaw are met [the
“Conditianal Refinancing Out’an“). If those conditions are not met, | understand that the Note Holder is undsr no obligstion to
refinance or moadify the Nre, or 10 extend the Maturity Date, and that | wili have to repay the Note from my own resources or
tind a lendar willing to lend me v, money to repay the Note.
2. CONDITIONS TO OPTION
If | want to exercise tha Conditionatl Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.
These conditions are: (1} | must =il be the owner and occupant of the property subjoct to the Security Instrument {the
“Property”); (2) | must be current in my mionthly payments and cannot have besn more than 30 days late on any of the 12
scheduled monthly paymants immadiately p eceeding the Maturity Date; (3) no lien against the Property lexcept for taxes and
special assessments not yet due and payabtal other than that of the Security Instrument may eaist; {4) tha New Note Rata cannot
be more than 5 percantage points above the Note Rate; and (5) | must make a written request to the Note Holder as provided in
Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rata will be a fixed rate of inte:us’ aqusl to the Federal National Mortgage Association’s required net yield

for 30~-year fixed rate morigages subject tc a 80-day mandatory delivery commitmant, plus ane~half of ona parcentage point
{6.5%), roundad to the nearast one—eighth of ona parcentage oini (0.125%) {the “New Note Rate”). The requiroed net yield shall be
the applicable nat yield in effect on the date and time of day *»a* ‘he Note Holder raceives notice of my slection to exercise the
Conditional Refinancing Option. )t this required net vield is not avuii’able, the Note Holder will determine the New Note Rats by

using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is wc. ¢reater then 5 percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Nco/z rolder will determine the amount of the monthly
payment that will be sufticient to repay in full (a} the unpaid principal, plus (b) arirucd but unpaid interest, plus (¢} all othar sums 1
will owe under the Note and Security Instrument on the Maturity Date (asswaing iy monthly paymants then are current, u_;_‘
required under Section 2 above), over the term of the New Note at the New Note Fa’s !n equal monthly payments. The result of :
this calculation will be the amount of my naw principal and interest payment every momb until the New Note is fully paid. ';,'
5. EXERCISING THE CONDITIONAL REFINANCING OPTION -

The Note Holder will notify me at least 80 calendar days in advance of the Maturily Dote and advise me of the principal,..,
accrued but unpaid interest, and all other sums | am expeciad to owe on the Maturity Date. (Tive Note Holder also will advise ma
that | may exercise the Conditional Ratinancing Option if the conditions in Section 2 above are mr«. The Note Holder will provide
my paymant record information, together with the name, title and address of the person representing tha Note Holder that | must
notify in order to exercise the Conditional Refinancing Gption. If | mest the conditions of Section X 7hcve, | may exercise the
Conditionat Refinancing Option by notifying the Nots Hatder no later than 45 calendar days prior to the W=turity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s anplicable published
requirad net yield in effect on the date and time of day notitication is received by the Note Holder and as caiculated in Section 3
abova. | wiil then have 30 calendar days to provide the Note Holder with accaptable proof of my required ownership, occupancy
and property lien status. Bsfore the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate),
new monthly payment amount and a date, time and place at which 1 must appear to sign any documents required to complete the
| understand the Note Holder will charge me a $250 processing fes and the costs associated with updating

BLIZVIIs

requirad refinancing.
the title insurance policy, it any.

i accepts and agreas to the terms and covana contained in thi_s Balloon Riq;:r.

- M

-~ <. - P
gl—u—eé iSeal) i R v . C’.-_Qw .Ci._; {Seall

Borrower S. RENEE EDWARDS Borrawer
{Seal) [Seal
Boarrower Borrower

(SIGN ORIGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89

DPS 309
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18. BORROWER'S RIGHT b | E aok we I-.Atlp eo PY: shall have the right to have
anforcement of this Securiiy) Nimieat/dcontinu C\ 3 )} S days {or such other pariod
as appiicable law may specify for reinstatement) before sais of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

{s) pays Lender all sums which then would be due under this Security instrument and the Note had no acceleration
oecurrad; (b) cures any default of any other covenants or agreements; {c} pays #ll expenses incurred in enforcing this
Seacurity Instrument, inciuding, but not limited to, reasonable attorneys’' fees; and (dl takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continua unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall ramain fully effective 25 if no acceleration had occurred.
Howevar, this right to reinstats shall not apply in the case of acceleration under paragraphs 13 or 17,

._.NON-UNIFORM COVENANTS. l Borrower and Lender further covenant and sgree as follows:

19. ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT {(BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (A} THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFALILT; (C! A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO RORROWER, 8Y WHICH THE DEFAULT MUST BE CURED; AND (D) THAT
FAILURE TQO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATICN OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TQ ASRERT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
Of BORROWEPR YO ACCELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE M2TICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY J¥STRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDINZ. cTNDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PAXANLAAPH 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE. WV,

20. LENDER In POSSESS!JN:] Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any pericd of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed recalvar), shall be aniiiled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past dus. An; rents coliected by Lender or the receiver shatl be applied first to payment of
the costs of managemant of the Propert; and collection of rents, including, but not limited to, receiver's fees, premiums on
recsiver’'s bonds and reasonable atiorneys’ fass, and then to the sums secured by this Security instrument.

Upon payment of all sums_secured by this Security Instrument, Lender shall release this Security
E gwear. Borrovrer shalf pay any recordation costs.

M Borrower waiviss i1l ~ight of homestead axemption in the Property.

23. RIDERS to this SECURITY INSTRUMENT. i ~=e or more riders are exsculed by Borrower and recorded together
with this Security Instrument, the covenants and agre:mert: of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this §ecur ty Instrument as if the rideris) were a part of this Security
instrument. (Check applicable box(esH

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduafed Payment Rider D Planned Unit Developmer «ider
K3 otheris {specityy BALLOON RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis cont:ired in this Security Instrument and
in any rideris) executed by Borrower and recorded with it.

g gres %@{é o T2 & e SO

RAYMOND S. EDWARDS ~Bomowsr S. RENEE EDWARDS —Bomower

(Seal) (Seal)
~Botrowss —Borrowe

I3pace Below This Line FOr ACKNOw ! edp VUL

State of lllinois, COCK County  ss:
I, W“’ ot MJ'(/' ff—("( , a Notary Public in and

for said county and state, do hereby cettify that

DS,

HUSBAND AND WIFE
personally known to me to be the same Person(s}) whose namels) ____ARE . subscribed to the

foregoling instrument, appeared before me this day in person, and acknowledged that __THEY .
signed and delivered the said instrument as _THEIR _____ free and voluntary act, for the uses and

purposes therein set forth.
Given under my hand and official seal, this ___Q_OZ__ day of /*//ft L . /;9/

My Commission Expires o / / .
it L .
"OFFICIAL SEAL® N(otir'v{Public ) !

PATRICIA DAVIS

Netary Public, State of I1)
My Commisaion Expires 2,45%! DPS 423




