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THE !’RUDENTIAL HOME MOI-’(TGAGE COMPANY INC.
INSTRUMENT PREPARED BY 100 SOUTH FIFTH STREET MINNEAPOLLS, MN 55402

MORTGAGE
MARCH 29, .

THHS MORTGAGE ("Securlty Instrument”) is givenon , ..,....... (TR 1L 1 - 4. S,
1991 . The morigagoris., MICHAEL R. AMBROSIO AMD @ .
MARGARET AMBROSIO

- ) ...{"Borrower*). This Securily lml.rumenlug,wento ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
s THE PRUDENTIA' V.DHE HURTGIGE cc"PAu!: Ixc . which is organ.zed and exl‘uns
under the laws of THE S <} TEOFNE“'":RSBY

8000 "ARYLAND “"HUE'.SUITE 1“00 ..............................................................................

Borrower owes Lcnder the principis s m ofONERUNDR D TEN THOUSAND AND NO-100

I T /370D T 7ID3

l)ullurl (U S S . 1 10 ODO 00 rvrarairatan .. )« This dobt is evidenced by Dorrower’s note

dated the same dmc as l.h:s ‘aecur:ly InnL umcnl ( Note'). which providcs for monlhly paytments, with the {ull debt, il not
paid earlicr, due and payable on LAPRIL, L LITE .- X SO SUN . This Security Instrument
secures to Lender: (a) the repayment of the uebt evidenced by the Note, with interest, and a!l renewals, extonsions and
meodificalions; (b) the payment of all other sums,“vith interest, advanced under paragraph 7 to protect the securily of this
Sccurity Instrument; and (¢) the performance of ¢ rrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Dorrower does haruby rm f Ja e, grant and convey lo Lender the following doacribed property
10CBEEE I, vvuvusisrsvsesssssencmsrsnsemssssnmsnssssssees st srsssiessne O PR spautss s s ssassssrs st masssssmsssaasssstensensnnes COUNLY,  Ninois:

e —— O

UNTIT NUMRER 44 IN ARLINGTON HEIGHTS ENCLUAYE CONDOMINIUM AS OELINEATEND
a5 A TURVEY 2F THE FAOLLOAINS PESCOTIHED <521 ESTATE:

Ce1 % LOTS [M THE ENCLAVE SUMDIVISION JIF FART OF THE WEST 1/2 OF THE
SOUT- WST 1/4 2F SECTIN 17 AN PauT UF THE EAST 1/2 OF THE SOUTH EAST
L/% F SECTIO 1Py TOWNSHIP 42 “0ETHe RANGE 11 EAST OF THE THIRLC
PRIMCTIPAL MERTT Aty WHICH SURVEY IS ATTACHED AS Z¥HIBIT wa TO THE
DECLARATION NF CONTIMINIUM RECORNDEN AS DICUMENT NRDYEER 89521686 AND AS
AMENDED FROM TIMT T3 Timc, TOGETHER WAITH ITS URNDIVIDZD PERCENTAGE
INTEREST IM THE Cuvmay, CLEMENTSe IMN COJK COUNTYe ILL (NOIS.

MOATQAGGR ALLIO WERERY GRANTS TO THE MUATGAGER 175 SLUSLEAS0OAS anD
ASSIGNSe AS ALIGHTS AND GASEMENTS APPURATENANT T TME ABIWVE
ODESCRI10ED ARAL ESTATEs IHE SILHTS AND EASEREINTS FOR Tre - LP4EFLY
OF SALO PROPEATY SE! SORTM In THE OECLARATION OF CONDOAINI

A Al

ACORESALD.

R
v MOATEARS 16 SMAANCY TQ ALL RIGHYSe 84
egagttlnus. RESTRICTIONS anND t!:luvavgaus :pu o5 ‘“E‘Etiﬁ?:,; "

DECLARATION THE SANE AS THGUGH THE PROVISIONS OF $AID OSCLARAT
WARE ANCITED AND STIPULATED AT LENGTH WERKINe kd SCLARAT fOm

which has the address of | 20 1 2 DUHHILL.. COUR? HORTH l-lll b teresnrrtsensersassennsanasnesasrrsesssansenane

60004 {Streat) {City}
lilinois ... crreecnnnne (TProperty Address®)

pn

=3
-
@
[# 2]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all flixtures now or
herealler a part of the property. All replacements and addilions shall also be covered by this Security Instrument. All of the
foregeing is referred to in this Sccurity Instrument as the “Property.”

BORROWHRR COVENANTS that Borrower is lawfully secised of the estale herchy conveyed and has the right to
morlgage, granl and convey the Property and thal the Property is unencumbered, cacepl for encumbrances of record.
Borrower warrants and will defend generally the title lo the Property against all claims and demands, subject lo any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitutc a uniform securily instrument covering real property.

ILLINOIS--singla Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
NMFL #0255 (R 06/84)




C/Z1 PLOC ulod

UNOFFIChérk @@

{v2/90 ¥) SsCOW 14NN
Gues@buis--gIONITI

-Kiadosd [wos Fupisaod wuotinnsuy A1L4N09% WICHUN ¥ DINIIEL0D 0] UoRa|pRuIn| Ay SUGNBLIEA PIjIWIL]
UM FIUEUSADY LI0JILN-UDU PUE D3N [HUONTU 0] FIUNLUSAOD WWOJIUN SDUIGUEOS LNTIWNALSN] ALIMNADHE SIH L

*PA0DDJ JO SADURIQUINDUD
Auu of Palgns ‘spuewap pue swie jjesuede fuodor] oyl o1 onn oy A[eJoull puAP ||ImM PUR SIUBLIEM Jomotlog]
*p4029a Jo saduURIQWINDUD toj 1dasxa ‘posaquinausun si Kadosd 2 1wy puwr Auadosg an £dauod pue Jwwid ‘oBefiiow
o1 1YBu o1 sey pue pakaauoa £QaJoy KIS Yl Jo panas AHIUME| 5] JomoJloy WL SINVNHAOD HIMOUYOH
‘E

Jhusadod ], oup 10 udwANSUY] A1IN3G S WY 0F PRaJajos 5] SuroBaaog
lo mou saunixy (e pue xools pur Ay souam ‘sigosd puer fiySy sul pue o ‘Riounw ‘sonedos ‘mudl ‘sodouerunindde
1yd ‘nivswoswa e puw ‘Adadodd sy uo padasd Joywadoy Jo mou mudWIAoxdl Ayl JIE HLLIA HHHLEDO],
-

-l
i
o]

{AuD}

................................................................

ol Jo Iy “iuswnnyu] £112n04 slfl AY PIIDA0D ag OS[¥ |jBYS suonippy pur quawdRidal Iy Auadosd ay jo wed v soywrosay

(. ssuppy Aisadodgd,)
SIHO9Y3IH NOLOSNITHY

apod 412)
(1eang)

slout)j|
hh HIYON L¥N0D TTIHNANG 210

AT BT OS5 LS FO

Z JO SEIpPI ) BUY 1M
o
QZATOANT TITAIAXE YHIXT FHI YIA0D OL SHYIAWNUY NI SAYA (St) NIJFLITA NYHIL

*SLNIMNAYL ININDTNITIA ONITANVYH NI
FIYO0K IMIKAYL HOVI Y04 (00 Ll%) AVYTTIOQ HOWI ¥OL SINID (h) ¥N04d qIIDXI

0L ION 3IDEYUYD IOIAYIS LNIUAVL JFLVT ¥ AV¥d O IIUYODY (SHIM0HYODILYOW ZHI
79y 5LYCH ATIHMOW JISYHOUNd ¥ SI SIHIL

‘40TUIH TUVY4L ¥ IAVYM alY

OLITUIH AdIHOYLLY ¥ ATANAIHOS IAS

SNV

AN
N
o i
[ R
ADVOLAONW A\
€0%SS NI “STTOJdVINNIHW LAAYLS HLAIA HLINOS 001 A CIAVYIIEL LNIWNYISNI q_
"ONI ¢ ANV.'dNOU HDVD\LTL(')'IC!; ﬂ.ﬁ‘a‘:‘;ﬁu ';le‘; I.l.}’slﬂ‘ﬁﬂ.ygv%{gl.}m \)
8812%:1135

in R - ady 166
e ¥RTZETIES
S986161

omn e ald
| I -




UNIFORM COM\N FF @" Ip arld ‘g&e IP g B
1. Payment of Principal and Intercst; Prep@yment ahd Late Tharges. Borrower shall promptly pay when duc

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a writlen waiver by Lender, Borrower shall
pay lo Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds} equal to
onc-twelfllh of: (a) ycarly taxes and assessmenis which may aftain  priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, il any: (¢} yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, il any. ‘These items arc called “escrow items.”  Lender may estimate the Funds due on the
basis of current data and reascenable estimates of future cscrow items.

The FFunds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including l.ender if Lender is such an institution). Lender shall apply the Funds to pay the escrow itcmas.
l.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
l.ender pays Borrower inlerest on the Funds and applicable law permits Lender lo make such a charge. Dorrower and
Lender may agree in wriling that interest shall be paid on the #unds. Uniless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give lo Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debil to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security [astrument.

if the amount of the Funds held by Lender, together with the fulurc monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required lo pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid lo  Borrower or credited to Borrower on monthly payments of Funds. if the
amount of the:l'unds held by Lender is not suflicient to  pay the escrow items when due, Borrower shall pay to Lender any
amount nceissay to make up the deficiency in ope or more payments as required by l.ender.

Upan parment in (ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by lender. I[funder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediatel? _Jrior lo the sale of the Properly or its acquisition by Lender, any Funds held by Lender at the time of
application as n creyil 7.gainst the sums secured by this Security Instrument,

3. Application'of Payments.  Unlcss applicable law provides otherwise, all payments received by Eender under
parageaphs | and 2 shail b7 coplied: first, lo lale charges duc under the Note; second, to prepayment churges due under the
Note; third, o amounts rayable under paragraph 2; fourth, to interest due: and last, to principal due.

4. Charges; Liens.  licivower shall pay all laxes, Bssessments, charges, lines and impositions attributable to the
Property which may auasin priorizy over this Security Instrument, and leaschold payments or ground rents, il any,
Borrower shall pay these obligatins inthe manner provided in paragraph 2. or il not paid in that manner. Borrower shall
pay them on time directly to the perron owed payment.  Borrower shall promptly furnish Lo lender all notices of amounts
1o he paid under this paragraph. I Bor/ow>r makes these payments directlly, Borrower shall promptly furnish te Lender
receipis evidencing the payments,

Borrawer shall promplly discharge any liecn which has priority over this Sccurity fnstrument unlesa Horrower: (a)
agrees in wriling lo the payment of the obligaiorssccured by the lien in & manner acceptable to l.onder: (b) contests in good
faith the tiea by, or defends against enforcement.oi e lien in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture ol 2ny part of the Property; or (c) secures from the hoider ol the lien an
agreement satlisfactory lo Lender subordinating the lierl 1o Lhis Security Instrument. I Lender determines that any part of
the Property is subject to a licn which may atiain priority over this Securily lnstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien o7 take one or more of the actions sct forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the imploviments now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term “er.en‘led coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in Lhe ainrurts and for the periods that  Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrovesaubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceplable to lLender and’ shall include a standard mortgage clausc.
Lender shall have the right to hold the policies and renewals.  If Lender requires, Borrower shall promptly give to Lend
all receipta of paid premiums and renewal notices. [n the cvent of loss, Borrower { hall give prompt nolice to the inluran%
carrier and | ender. lL.ender may make proof of loss if not made promptly by Boicower

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds s'.23-bz applicd o restorntion or repniP
of the Properly damaged, if the restoration or repair s economicatly feasible and Lendsa's securily is not lessened. I r.haD
restoralion or repair is not economically feasible or Lender's security would be iessencd, the insurance procecds shall beN
applied to the sums securcd by this Sccurity Instrument, whether or nol then due, with anv'excess paid to Borrower, [fa
Borrower abandons the Propeity, or docs not answer within 30 days a notice from Lende tha! the insurance carricr has
oflered to scitle a claim, then l.ender may collect the insurance proceeds. Lender may use the procesds to repalr or restore @
the Property or 10 pay sums securcd hy this Security Instrument, whether or not then due. The 7d-day period will bogin
when the nntlce is given.

Unless Lender and Borrower otherwise agree in writing, any apptication of proceeds to principal.shal! not extend or
postpane the due date of the monthly payments referred to in paragraphs | and 2 or change the amount af tae payments. If
under paragraph 19 the Property is acquired by Lender, Borrower right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition thall pass to Lender lo the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not desiroy, damage or substantially
change the Property. allow the Property to deletiorale or commit waste. |fthis Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the fease, and if Borrower acquires fee ttle to the Property. the leaschold and
fee Litle shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to  perform the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significanuy affect
lLender’s rights in the Property (such as a proceeding in bankrupiey, probale, for condemnation or to cnforce laws or
regulatons), then Lender may do and pay for whatever Is nocessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender’s aclions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying rcasonable attorneys’ fees and entering on the Property (o make repairs.  Although
Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement al the Noie ralc and shall be payable, with interest, upon notice from Lender lo Borrower
requesting payment.
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It lLender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such lime as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its ageni may make reasonable entrics upon and inspections of the Property. lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking ol any part of the Properiy, or {or conveyance In llew of condempation, are herehy
assigned and shall be paid to Lender.

in the event of a lotal waking of 1the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properly,
unicss Borrower and Lender otherwise agree in writing, tho sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the lolfowing (racton: (a) the total amount of the sums secured Immediately
before the laking, divided by (b) the fair market value of the Property immodiately before the taking. Any balance shall bo
paid 1o Borrower.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower Lhat the condemnor offers o
make an award or scitle a claim for damages, Borrower falls io respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the procoeds, at its option, cither to realoration or repair of the Property
or o the sums secured by this Security Instrument, whether or nol then due.

Unless {.ender and Borrower otherwise agree in writing, any application of proceeds te principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or changs the amount of such payments,

10, Borrawer Not Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification/of amortization of the sums sccurcd hy this Sccurity instrumeni granted by lender to any successor in
Interest of Borrurzer shall not operate to release the lability of the original Borrower or Borrower's successors in inlcrest.
[.ender shall not ‘i required to commence proceedings against any successor In interest or reluse lo cxlend time for
payment or othervis. rodily amortization of the sums secured by this Securily Instrument by reason of any demand mnde
by the original Borreiver or Borrower's successors in inieresi. Any forbearance by Lender in cxercising any right or remedy
shall not be a waiver of v rreclude the excrcise of any right or remedy.

[§{. Successors and “seizns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security [nstrument shatl Gird and henefit the successors and assigns of l.ender and Barrower, subject to the provisions
of paragraph 17. Borrower’s ciuénants and agreements shall be Joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute tho Note: (a) ks co-signing this Security Instrument only to mortgage, granl and convey
that Borrower’s inlerest in the Proper’y “inder the terms of this Security Instrument; (b) is not personally oblignied to pay
the sums sccured by this Security incqumeny; and {c) agrees thet Lender and any other Borrower may agree [0 extend,
modily, forbcar or make any accommaodaticns with regard to the terms of this Sccurily Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so /thit the interest or other loan charges collected or to be collected in
connection with the loan excecd the permitted hiziato._then: (a) any such loan charge shall be reduced by the amount
necessary lo reduce the charge to the permitted limil, and (b) any sums already collected (rom Borrower which exceeded
permilted Jimits will be refunded 1o Borrower. lender (nay choose to make this refund by reducing the principal owed
under the Note or by making a direct payment lo Borrownr, 1T a refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under th: Note.

13. Lepislation Affecting Lender’s Rights.  If cnacraert or expiraton of applicable ilaws has the cffect of
rendering any provision of the Nole or this Security Instrument Ghe . forceable according to its terms, Lender, at its option,
may require immediale payment in fuil of all sums secured by th's Tecurily Instrumentl and may invoke any remedics
permitted by paragraph 19. Il Lender exercises this option, Lender shall (ake the sieps specified in the second paragraph of
paragraph 17,

14. Notices.  Any notice to Borrower provided for in this Sccurity ‘nstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anothes_metliod. The notice shall be directed to the
Properly Address or any other address Borrower designates by notice lo Lend s Any notice to  Lender shatl be given by
first class mail to Lender's address stated hercin or any other address Lender designuir: by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrowe: or Lender when given as provided
in this paragraph.

15. Governing Law; Scverability, This Security Instrument shall be governed by (cderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause o€ this Security instrument or the
Note conflicts with applicable law, such conflict shall not aflect other provisions of this Seci/rity 'nstrument or the Note
which can be given cffect without the conllicting provistion. To this end the provisions of this Sescup’sy Instrument and the
Notc are declared to he severable. ,

16. Borrower’'s Copy.  Borrower shall be given one conformed copy of the Note and of s securily Insicument,

17. Transfer of the Property or a Beneficial Interest in Borrower.  If afl or any part of (he Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowiris nol a nalural
person} without Ll.ender’s prior writlen conscent, Lender may, al ils oplion, require immediate payment by full of all sums
sccurcd by this Sccurity Instrument. f{owever, this option shall not be exercised by Lender il exercisc is prohibited by
federal law as of the dale of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower lails to pay Lhese sums prior o the expiration of this period, l.ender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain condilions, Borrower shall have the right to have
enforcement of tLhis Securily Instrument discontinued at any Ume prior to the ecarlier of: {(a} § days (or such other period as
applicable law may specify for reinstatement) before sale of tho Properly pursuant lo any power of sale conuwained in Lhis
Socurity Instcument; or (h) cntry of a judgment onforcing this Socurity lnsirument. Those conditons are that Borrower:
(s) pays lender all sums which then would be due under this Security lnstrumont and the Note had no acceleration
occurred; (b) gures any defaull of sny other covenants or agreemenis; (¢) pays ail expenses incurred in enforcing Lhis
Security Instrument, including, but not limited 10, reasonable attorneys” fees; and (d) takes such action as f.ender may
reasonably require Lo assurc that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continuve unchanged. Upon reinstaternem by
Borrower, Lhis Security Insirument and the obligations secured horeby shall remain lully effective as if no acceleration had
occurred. [However, this cight to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

510) A A 4 43
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenuant or agreement in this Sceurity Instrument (but not prior to acceleration under paragraphs 13 and
17 untess applicable law  provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the
default; (c) a dale, not less than 30 days from the date the notice Is given to Borrower, by which the defuult must be cured;
and (d) that failure to cure the default un or before the date specified n the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower al+he right to reinstate after acceleration and the right to assert in the forcclosure proceeding the
non-cexistence of 4 aefault or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specitied in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may forcclose this Security Instrument by judicial proceeding.
Lender shail be entiticd“to collect all expenses lncurred in pursuing the remedies provided In thia paragraph 19,
including, but not limitcd ¢, ~easonable attorneys’ fees and cosis of title evidence.

20. Lender in Possesiion.. Upon acceleration under paragraph 19 or abandonment of the Properly and at any time
prior 10 the expiration of any period of redempiion following judicial sale, l.ender (in person, by agent or by judicially appointed
recciver) shall be cntitled 16 enler uron, ake possession of and manage the Property and to collect the renls of the Praperty
including those past due. Any rens collecied by Lender or the recelver shall be applied first lo paymenl ol the cosis of
management of the Property and collecticin of rents, including, but not limited to, receiver’'s fees, premiums on receiver’s bonds
and reasonable atiorneys’ fees, and then tu-Zar wums securcd by this Sccurily Instrumenl.

21. Release. Upon payment of all sumscecured by this Security Instrument, Lender shall release this Sccurity  lustrument
without charge 1o Borrower. Borrower shall pa) any recordalion costs.

22. Waiver of Homestead. Borrower waive: ail right of homestead exemption in the Property,

23. Riders to this Security Instrument. f7ns or more riders are executed by Borrower and recorded together with
this Securily [nstrument, the covenants and agreeme/us of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security !=sirument as if the rider(s) were a part of this Security instrument.
(Check applicable box(es))

[: Adjustable Rate Rider [_i] Cordorinium Rider : 2 - 4 Family Rider
[: Graduated Payment Rider E: Planned (Jn'. Development Rider
[:] Other(s) (specily)

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covinants rontained in this Security [nstrument and in
any rider(s) executed by Borrower and recorded with it.

et b AR RR s R s (Scal) \/47/ :

-Borrower
MICHAEL R. A'BROSIO

. 5 Z Lo e
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THIS CONDOMINIUM RIDER is made this 29 day of MARCH _ .18_91 ,
and is incorporated inle and shall be desmed to amend and supplement the Mortgage, Deed of Trust ar Sacurily Deed (the
“Securily Instrument®) of the same date given by the undersigned (the ‘Borrower®) to secure Borrowar'a Note to

THE PRUDENTIAL HOME MORTGAGE COMPANY. INC.

) (the "Lander”) of the samea date and covering the Properly described in the Security [natrument and localed at:

2012 DUNHILL COURT MNORTH Uy, ARLINGTIOX HEIGHTS, IL 60004

{Proparty Address)
The Property includes a unit in, together with an undivided interest in the common slemants of, a condominium project
known as:

THE ENCLAVE

{Name of Condominivm Projecl)

{the “Condominium Project”). il the owners assoclation or other entily which acts for the Condominium Project {the “Ownars
Association”) holds titie o property for the benefii or use of {ts members or shareholders, the Property aiso inciudes
8arrower’s intarest in the Owners Associalion and the uses, procseds and benefits of Borrower's intarest.

CONDOMI}\IM COVENANTS, [n addition to the covenants and agreements made in the Sacurily Instrument, Borrower
anrd Lender further wovenant and agree as lollows:

A, Condaminiurh Coaligations. Borrower shall perform all of Borrower’s obligations under the Condominium project’s
Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which craates the
Condominium Projecl, ) 2v-laws; (iii} code of regulations; and (iv} other equivalent documenis. Borrower shall promptly
pay, when due, all dues (nd assessments imposed pursuant to the Conslituent Documents.

8. Hazard Insurance. So loig as the Owners Association maintains, with a generally accepted insurance carrier, a “maslter”
or ‘blanket” policy on the Concomiinium Project which is salisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, ana against the hazards Lender requires, including fire and hazards included within the term
*extended coverage,” then:

(i) Lender waives the provisica ‘a Unifarm Covanant 2 for the monthly payment ta Lander of one-twelfth of the ysarly
premium instalimenis for hazard insurance = the Property. and

{il) Borrower’s obligation under Un'forrr. Covenant 5 to maintain hazard insurance coverage on the Property is desmed
salisfied (o the eitent that the reguired co:arane is provided by the Owners Association policy.

Borrower shall give Lender prompt notice = 7:1y: lapse in required hazard insurance coverags.

in the avent of a distribution of hazard insurancs, sroceeds in lieu af restoration or repair following a lass ta the Property,
whether 10 the unii or 1o common slemenis, any pricees~ payable to Borrower are hereby assigned and shall be paid 1o
Lender for application to the sumsa secured by the Secur(y Ji sirument, with any excess paid to Borrower.

€. Publlc Liabifity Insurance. Borrower shall take such atitng as may be reasonable ta tnsure that the Qwners Assoclation
maintaing a public liabilty insurance policy acceptable in foi™m 2mount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damanes, direc! or consaquential, payabie to Borrower in
connection wilh any condemnation or other taking of all or any< pur! of the Property, whether of the unit or of the common
elemaents, or for any convayance in lieu of condemnation, are herecy assigned and shall be paid to Lender. Such proceads
shall he applied by Lender to the sums secured by the Security Insiruivient a= orovided in Uniform Covenant 8.

E. Lender’s Prior Congent. Borrower shall not, except after notice {u Lenuer and with Lendar's prior writtan consent,
either partition or subdivide the Property or consent to:

{i} The abandonment or termination of the Condominium Project, axcant ‘ar ahandonment of termination required by
law in the case of substanmial destruction by fire or other casuaity or in the casz of'a taking by condemnation or eminent
domain;

{iiy any amendmeni 1o any provision of the Constituent Documents if the provision ¢ for the express henefit of Lander;

{iii) termination of professional managemant and assumptlion of self-manageinent of the Owners Association, or
{iv} any action which would have the affect of renddaring the public Hability insurarzc coverage mainlained by the
Owners Assaciation unacceptable to Lender o

f. Remedies. If Borrower does not pay condominium dues and assessments whan due, thei Lander may pay them. A
amounts disbursed by Lender under this Paragraph F shall become additional debt of Borrowar sezured by tha Securit
instrument, Unless Borrower and Lender agree to other terms of paymant, thesa amounts shall bear interest from tha data
disbursement at the Note rate and shall be payable, with inieres), upan notice from Lender to Borrowe . raquesting paymen

@
# o

BY SIGNING BELOW, Borrower accepis and agrees lo the terms and provisions contained in this Condominium Rider.

W““’A‘-ﬂ/@ W‘-;) (Seal)

(Seal)
“Borrower -Borrower
MICHAEL R. AMBROSIO
{Seal)
-Borrower
(Seal) {Seal}
-Borrower -Borrower
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