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this Instrument Was Prepared By™
kf.%GNVIEW STATE BANK
wlte Loncinin

800 WAUKEGAN ROAD
GLLWNVIEW, ILLINOIS 80033
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LOAN #2995926 s
MORTGAGE 12.00

THIS MORTGAGE (“Security lnslrumem") is given on Mamh 25th
19 91 The morgagor is WIN N ANIg L. BIWARDS, husband ard wife

(**Borrower™'}. This S=cr¢ity Instrument is given to CLENVIEW STATE BANK

which is organized and exist’az ander the laws of — the State of Illinols=—wem==— and whose address is

B0OO Waulcagan Road, Glenview, Illincis £0025- (“*Lender").
Borrower owes Lender the princin i'sum of —— SIXTY THOUSAND AND NO/100

/9 01 049 CEQy

Dollars (U.£-5-60,000.00 ). This debt is evidenced by Borrower's
note dated the same cate as this Security [nstrumer ( (”Natc"). which provides for bi-weekly payments, with the full debi, if not paid easlier,
due and payableon  October 24, 2003 ThizSwurity Instrument secures to Lender: (a) the repayment of the detx evidenced by the
Note, with interest, and al! renewals, e:tanlions and mn'hl" :ations; (b) the payment of all other sums, with interest. advanced under
paragraph 7t protect the security of this Security Instrume it; 7 nd (c) the performance of Borrower’s covenants snd sgroesments under this
Security I Instrument and the Note. For this purpose, Bortowar («oas hersby mortgage, grant and convey o Lender the follawing described
property locsiedin~ Cook County, [llinols:

IOT 5 IN BLOCK 8 IN HARLEM PARK SUBDIVISION MO, 1, HEING A SUBDIVISION OQF THE SOUTH
WEST FRACTIONAL 1/4 OF SECTION 7, TOWNSHIP {11 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. #10-07-309-016-0000

which has the address of 232 Nordica Avenue Glernview
{Street] {City)

Illinois 60025 (“*Property Address’);
[Zip Code]

g522ZVv116

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oi? and gas righis and profits, water rights and stock and al) fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregaing
is referred 10 in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property against ail claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS ~ Single Family ~ FNMA/FHLMC UNIPORM INSTRUMENT Form 3014 12/83
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If Lender required dhor eli mpking by this Security Insirument,
Borrower shall pay the pt:Ju Eujlﬁ F?Zn t;I !A#e ifh ef! %e [ lhsrequircmcnl for
the insurance terminates in accordance with Borrower's and Lender's wriften agr enl or applicable law.

B. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior 1o an inmpeclion apecifying reasonable cause for the Inspection.

9. Condemnation. The proveeds of aty awird or clalm for damages, direct or consequential, in connection witl
any condemuntion or other taking of any purt of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the 1aking, divided by (b) the fair market value of the Properly immediately before the taking. Any
balance shall be paid to Borrower. R

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to coliect and apply the proceeds, at its option, either Lo restoration or repair
of the Property or to the sums secured by this Security lnstrument, whether or not then due.

Untless Lender and Borrower atherwise sgree in writing, any applicauon of groceeds 10 principal shall not extend or postprne the dux dase oA
the bi-weekly paymenis referred to in paragraphs 1 and 2 or change the amount of such psyments.

10. Borrov or Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or medifica-
tion of amortizatior.of the sums secured by this Security Instrument granted by Lender to any successor in inlerest
of Borrower shall noi nperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be :={1ired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwiseiouify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original BorrOwer or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shalt not be a waiver‘of or preclude the exercise of any right or remedy.

11, Successors and Assigns F.onnd; Joint and Several Liability; Co-signers, The covenants and agreemenis of this
Security Instrument shall bind-and benefit the successors and assigns of Lender and Borrower, subject 10 the provi-
sions of paragraph 17. Borrower’s covrn?nis and agreements shall be joint and several. Any Borrower who co-signs
this Securily Instrument but does not riecuic the Note: {a} is co-signing this Security Instrument only 1o morigage,
grant and convey that Borrower’s interest Jn tije Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured oy this Security Instrument; and (¢} agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear Or raake any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower' conssnl,

12, Loan Charges. If the loan secured by this S2curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that tne interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: 1a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {»)any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender n18y shoose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrwer. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment cheige under the Nole.

13. Legislation Affecting Lender's Rights. I enaciment or expiration of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceab.z-according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security inztrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tak. the sieps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumenr shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
10 the Property Address or any other address Borrower designates by notice to Lerder. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lendet wesignates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed Lo have been givriivo Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1pw ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secu/ity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this ocurity Instru-
ment and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflicial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinsiate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the licn of this Security Instrument, Lender's rights in the Property
and Borrower's abligation 1o pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.

8SZ2ZHIT6
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{ Fixed Rate)

THIS BIWEEKLY PAYMENT RIDER is made this ....25thday of .. .and is
incorporated inte and shall be deemed to amend and supp!cmenl the Morlgagc. Decd of Trust or Securuy Dccd (the
“Security lnstrumcnt™} of the same da_lg iven by the undersigned (1the “Borrower™) 10 secure Borrower's Note (the

“Note™) 10.. I ToTI T T TS GLENY1LW STAT
{the “Lender™) of the sume date and covering the property described in the Security

Instrument and located at:

—232 Nordica Avenue, Glenview, Illinois 60025—===mmm=rm:
[ Property Address)

ADDITIONAL COVENANTS,  In addition to the covenants and sgreements made in the Security (nstrument, Borrower
and Lender lurther covenant and agrec as follows:
A. BIWEEKLY PAYMENTS

The Note prriides for the Barrower's biweckly loan payments, and Lhe terminalion of the Borrower's right lo make
the biweekly piymrnts, as follows:
3. PAYMENTS

{A) Time and Flarc of Paymenis
I will pﬂ{ principal wazanterest by making puyments cvery lourteen days (the “biweckly payments™), beginning on
........... Aprll. . d2th.... 1791 .. 1will make the biweekly payments every fourteen days until | have paid all of the

principal and interest and any wber charges described below that | may owe under this Note. My biweekly or any
momhly payments will be appliec 25 interest before principal,

will malﬁg.l({ni “'“'%5855‘"’ *.'mlhly puvmcnts ut GLENVIEW STATE BANK ,
Glenv nols TOOTTTTT or at a different place if required by the Note Holder.

{B) Amount of Biweekly Plymenls
My biwcekly payment will be in the amount of U.S, 5317 81

(C) Manner of Payment
My biweekly payments will be made by an awtoraatic deduction from an account | will maintain with the Note
Holder, or with a different entity specified by the Note Holder. | will keep sufficient funds in the account to pay the full

amount of each biweckly payment on the date il is due.
I understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my biweekly

payment from the account to pay the Nate Holder for each biwe:kly payment on the date it is duc until | have paid all
amounls owed under this Note.

4. TERM

If t make all my biweek!y p.iymcma on time. itnd pay all other amaunis owed under this Note, | will repay my loan in
full on .....0ctoker. 2480, .. 2003 If.on.. . April.lst. s -2006., finsert applivable f5-, 20- or
30-year mamriry date based on a momhl_r repaymem schedule} | still owe amo ums under this Note, | will puy those
amounts in full on that date, which is called the “Maturity Dale.”

8.  [omitted]

6. Jomined}
7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

If the Nute Hoider bas not received the full amount of any biweekly or monthly payment by th=/ena of .five (5).
Lalcndar days after the dale it is due, [ will pay a late charge to the Note Holder. The amouat Gf iz charge will be

5,009 % of my overdue payment of principal and interest. | will pay this late charge promptly butariy, once on cach
{ate payment.

(B) Default

If | do not pay the full amount of cach biweekly or monthly payment on the date it is due, | will be in default. 1also
wili be in default if | do not maintain the account I am required to maintain under Section 3(C) above.

(C') Termination of Biweekly Payments

[ [ am in default for three consccutive biweekly payments, the Note Holder may terminate my right to make
biweekly payments under this Note.  [f the Note Holder terminates my biweekly payments, | will instead pay all amounts
owed under this Note by making one payment each month on the first day of the month.

The Note Holder will determine the amount of my monthly paymenm by cilculating the amount that would be
sufficicnt to repay all amounts owed under this Note in full on the Maturity Date in subsianiiaily equal payments.
Beginating with the first day of the month after the month in which | am given notice of termination, 1 will pay the new

amoun! as my monthly payment until the Maturity Dale,
B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1. Until Borrower's right 10 make biweekly puyments is terminated under the conditions stated in Section A of this
Biweekly Payment Rider, the Sccurity Instrument is amended as follows:
(2) The word “monthly” is chunged to “biweekly”™ in the Sccurity Instrument wherever “monthily™ appears.
(b) In Uniform Covenam 2 of the Security Instrument (*Funds for Taxes and Insurance™), the words “one-
twelfth™ are changed to “one lwenty-sixth.”

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate ) —Single Family—Fannie Mae Uniform instrument Form 3177 1/88
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