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THIS MORTGAGE made this : day of 5.4, +18 o 1, betwean
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(“Borrower’land .y U BANK UF OAK PAKK
WITNESSETH, that:
Borrower is indebled ¢ Bank in the maximum principal sum of “Bank™

TMEHTY HIHE THOUSAND AND 00/100 $29,000.00 } DOLLARS, or
tha aggregale amount of all advences made by Bank pursuant 1o that certaln Home Equity Line of Credit Agreemaent between Bank

and Borrower {"Loan Agreament'') of even date herewlith, whichevar is tess, which indebtednass is evidenced by the Loan Agree-
ment and the Home Equity Line of Credit Variable Inlarest Rate Promissory Note of even dala herewith ('Nole’™) providing tot
monthly installments of intarest, with the principal balance of the Indebtedness, If not socner pald or tequired to be paid, due and
payable an demar 10t or atter five {5) years trom the date of this Mortgage. Howevar, in no event shali the Tinal paymeni of the Nole,
including the tolal oulitanding principal balance and any accrued and unpalid interest, feas and charges, be dua later than tiftasn
{15) years trom the cats nareof. Bank wlill provide Borrower wiih a linal payrment nolice al least 50 days befota the final payment
must be made.

tntarast on the No’e iz 3=termined tor sach monihly billing period by applying a datlly periodic rate to sach day’s ending loan
batance The dally periodic rale iy vary from month to month; it is st at the beginning of each monthly billing period and remaing
constanl during that monthly blling serlod. The daily periodic rate is 1/385th (ar 1/3868th In the case of leap years) of the Annual
Percentage Rate applicable to thalm m!hly bliling period {carried to tive decimal pfaces). The ANNUAL PERCENTAGE RATE wiil be
determined by adding a margin of parr ML Obbpercent ( 1,500 %) per annum to the Prime Rale as reported in the Money Rate
section of The Wail Street Journal on tha 1l st husiness day of such bitiing period {the "‘Prime Rate’). The maximum interest rate
shall not exceed 18% per annum. Excapl 1o this 18% “cap,” thers is no limit on the amount by which the rate can change during
any one-year period.

TO SECURE to Bani {(a) the repayment of \he Indebladnass svidenced by the Nole, wilh intacest thereon, and alt renewals, ex-
tansions and modifications; {b) the paymenl ol all ol ner sums, with intaresl, advanced in accordance herawith 1o protect the sacurity
of this Mortgage; and {c) the parformance of the covenant) and agreements of the Borrowar herein contained, the Borrower doaa
hereby MORTGAGE, GRANT AND CONVEY ta the Bank inie alinwing described property located In; ;)\, County,
Itlinois, hereby releastng and waiving ail rights under and Ly virt::a of lhe Homeslead Exemption Laws of the Siata ot Iiinois:
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which has the common address of
{"Property Address”); and the psrmanent Index number of: o J ; - Ul.

TOGETHER with all the improvemenis now of herealter ereclad on or altached to the groperiy, and at! easemants, r%ghts,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock, hisurance and candemnation pro-
ceeds, and al Hxlures now or hereafter attached to the properly, all of which, inctuding reptacemenis anc dudltions thereto, shall be
daemed to be and remain a part of the propacty covered by this Mortgage; and al! of the foregoing. tog *ther with sald property are
herelnatter referrad to as the “Praperty.”

Borrowes covenanis that Borrower 1§ lawlully seised of the astate haraby conveyed and has the right to piortgage, grant and
convey the Property, thal the Properly ia unencumbered, except for encumbrances of record. Borrower warrar ts und will defand
generally ihe title to the Properly against alt claims and demands, subject to any encumbrances of record. Thera is ;. f.¢/ 3r mortigage

from Borrowar to
o M

datec and recarded as docyment number ALY

The tien of this Mortgage secures payment of any existing indabledness and (uture advances made pursuvant to the Note to
1he sams extant as i such future advances were made on the date of the execution of this Mortgage without regard to whethar oc
not there is any advance made at lhe ime this Mortgage is execuiad and without regard 1o whather or not there is any indebtedness
cutstanding al the time any advance 1s made

The Borrower has the right 1o prepay the principai amount cutstanding of the Notae, in whole of in part, at any time during the
term thereof, withoul panalty.

COVENANTS, Borrower anc Bank covenant and agree as foilows:

1. Payment ol Principal and Interest. Borrower shall promplly pay when due the principal ol and intarest on the in-
debledness evidenced by the Note.

2. Funds for Taxes and Insurance, Subject to applicable law ar to a written waiver by Bank, Borrower shall pay lo Bank on
the day monthly installments of principal and inierest are payabte under the Nole, until the Note is paid in full, a sum (herain
“Funds') equal to cne-twelfth of the yearly taxes and assessments which may attain priority over this Mortgaga, and ground rents
on the Property, if any. plus one-Aweltth of yearly premium instaliments for hazard Insuranca, plus gne-twelfth of yearly premium in-
staliments for morlgage Insurance, Hf any, all as reasonably estimated initially and from time 1o time by Bank on the bayis gf
asaeasments and bills and reasonabie astimales thereol.

ECABCLOMD (rev 3OO Page10




WUNOFFICIAL COPY

The Funds shall be held in an institution the deposits or accounts of witich are insuret or guaranteed by 8 Federal or atate
agency (Including Banrk if Bank I8 such an instilutionj. Bank shall apply the Funds lo pay said taxes, assessments, insuunca
presmiums and ground rents. Bank mey aot charge !or so holding and applying the funds, analyzing said accouni, or verilying afo
compiling said assessments and bills, uniess Bank pays Borrower interest on the Funds and applicabie law peimils Bank 10 make
such a charge. Borrower and Bank may agree in wriling at the time ol execution of this Marigage 1hal inferesi on the Funds shall be
pald 1o Bortowar, and unless such agreemant is made or applicable law requires such interest (o be paid. 8ank shall not be required
to pay Borrower any interest or earnings on the Funds. Bank shall give to Borrower, withoutl charge. an annual accounting of the
Funds showing credits and debits 10 tha Funds and the purpose tor which each debit 1o the Funds was made. The funds are pledged
as additional security tor the sums sscurec by this Morigage.

It the amount of the Funds held by Bank, together with the futute monthly inslgilments of Funds payable prior 1o the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount srequited 10 pay sind faxes.
assassmenis, insurance premiums and ground rents as 1they fail due, such excess shall ba, a1 Borrower’s option, either promptly
rapaid ta Borrower or credited 'o Borrower on monthly instaliments ol Funds. {1 the amount of the Funds heid by Lender shall not be
sufliclent 1o pay taxes, assessments, insusance premiums and ground rents as they lall due. Borrower shalt pay 10 Bank any
amaount necessary 10 make up Ihe deficiency within 30 days from the dale notice is mailed by Bank to Borrower tequesting payment
thereof.

Upon payment in ull ol all sums secured by this Martgage, Bank shall promptly refund to Borrower any Funds held by Bank. if
under paragraph 18 hergol the property is sold or the Property (s otherwise acquired by Bank, Bank shall apply. na later than im-
madiatety prior 16 2ite sate of lhe Properly or ils acquisition by Bank, any Funds held by Bank at the time of application as a credit
agalnst the sums sewured by this Morigage.

The requiremet ~*.1his paragraph 2 shall nol be appiicable 1 the property Is encumbered by a prioe lirst lien mortgage.

3. Application 1l Faments. Unless applicable law provides otharwise, all paymenis receiwved by Bank under the Note and
this Mortgage shall be apytier by Bank first in payment of amounts payable 10 Bank by Borrower under paragraphs 7 and 18 heteof,
then ta interest payabie on tte t'ole, and then 1o the principal of the Nole.

4. Prior Morigages ana Doed” ol Trust; Charges; Liens. Borrower shall fully and timely perform ail of the Borrower's obliga-
tions under any morigage, deed of i1y st or glther secuity agreement which has or appears to have any priority over this Mortgage,
including Borrower's covenants 1o.m:4p any payment when due. Barrower shall pay all taxes, assessments and other chasges. lines
and impasitions allsibutable to the Prope ity which may atlain a priority over this Mortgage in the manner provided under Paragraph
2 hereol or, it not paid in such marner, by Sor cwer making payment, at teas! ten {10) days belore due, ditectly to the payee theteof.
Borrower shall promplly turnish 1o Bank all nolicrsof amounis due under this paragraph, and in the event Borrower shall make pay-
ment ditectly, Borrower shall promptly furnish (o Bank receipts evidencing such payments.

5. Hazard Insurance. Boirower shall keep 7heimprovements now existing or heraaller erected on the Properly insured
ageinsi 1088 o damage by fire, hazards included < v/ni) the term “extended coverage™. and such other hazards (colleclively
“Hazards™) as tha Bank may require. Borrower shall maisitszwn Hazard insurance for the term of the Nole or such other periods as
8ank may require and in an amount equal 1o the lesser ol (@ the maximum ingurable value of the Propetty or (b) the amounis of the
Line of Credil evidenced by the Note and securéd by (his Mortr age, plus the amount of any obligation secured in priosity ovet this
Mortgage. The insurance carrlat providing the ingurance shall bo.che=en by Borrower subject 10 Bank's approval which shait nct be
unreasonably withheid. All premiums on Insurance policies shall bu p2 d in the manner provided under Patagraph 2 hereof, o1, it not
paid in such manner, by Borrower making paymenl, when due, directly (o *he insurance carrier. All insurance poticies and tengwais
thereot shatll be in a form accepiable o the Bank and shall include 8 stansarni morigage clause acteptabile to the Bank. Bank shall
have the right to hold the policies and renewals thereol. subject to the rign?s nnd terms of any morigage. deed of trusi or others
securily agreemeant with 3 tien that has or appears 10 have priority gver this Mortzage. Borrower shadi promptly funish lo Bank ail
raceipts of pa'd premiums and renewal notices. In the event of a loss, Borrower shall s prompr nolice to the insurance carrier and
the Bank. The Bank may make proof of Joss if not made promptly by Borrowes.

Subjec! 1o the rights and terms of any morigage. deed ot trust or othar security g reamen! with a lien Lhat has or appears to
have pricrity over this Morigage, insurance proceeds shal! be applied to restoralion or rerair of the Froperly damaged. provided
such restofation or repalr is economicaily feasible and the security of this Marigage is not ‘ner-by impaifed. i1 such restoration or
repair is not economicaily feasible or if the secutity would be impaired, the insurance proceeds * hali be applied to the sums secuted
by this Mortgage. with any excess paid Lo Borrower. Il Borrower abandons the Property, ar it Bocrower jails to respond 1o Bank
within 30 days trom the date notice is mailed by Bank 1o Borrower that the insurance castier c.lers *~ settle a cltaim, Bank is
authorized to collect and apply the iInsutance proceeds at Bank's optlion either 1o resioration of repair ¢/ the >ropertly or to the sums
secured by this Morlgage.

if under pasagraph 18 hereoi, the Property is acquired by Bank, ail right, litle and interest ol Borreowe: 10 any insurance
policies and 10 the proceeds thereof resulling from damage Lo \he Property prior to the sales of acquisilion shutipars to Bank to the
axian! of the sums sacured by 1his Morigage immediaiely prior 1o such sale of acquisition.

&. Preservallon and Malnienance of Property; Lesssholds; Condominiums: Pi d Unit Developments. Boriower shail keep
the Properly in good reépair and shall not commit waste of permit impairment or deterioration of the Property and shal! comply with
the pravisions of any lease if this Mortgage is on a lgasehold. If (his Mortgage is on & uni in a condominium of a planned unit
daeveiopment, Borrower shall perform atl of Borrower's obligations under the declaralion of covenanis creating or governing the con-
dominium or planned unit davelopmanl, (ha by-laws and regulations of lhe condominium or planned vl development, and consti-
tuant documents. If a condomiriium or planned unit development ridet is executed by Borrowet and recorded together with this
Mortgage. the covenants and agreements of such rider shal) be incorporated into and shall amend and supplement the covenanie
and agreements of Lhis Mortgage as il the rider were a part hereof.

7. Protection of Lenders Security. {f 8orrower {ails 1o perform any of the covenants and agreemenis contained in this
M'ongage. or il any action or proceeding 15 commenced which matersiaily alfec!s the Bank’s interes! in the Property, including, bul
not fimited to, eminean! domalin, ingolvancy, code enforcement, or arrangements of proceedings involving a bankrup! & decedent,
then Bank at Bank's option, upon notice 1o Borrower, may make such appearances, disbusse such sums and take such action as is
necessary to protect Bank's interest, including. but not limited 1o, disbutsements of reasonabie attotneys’ fees and enity upon the
property to make rapairs. If Bank required morigags ingurance as a condition of making 1he loan secuied by this Morlgage. Bor
rower shall pay the premiums required 10 maintain such insurance in elfect until such time as the requiremnent for such insurance
terminales In accordance with Borrower's and Bank's wrillen agreement of applicable law. Borrower shall pay the amount ot ail
morigage insurance premiums in the mannes provided under paragraph 2 hareof.

Any amounis disbursed by Bank pursuan? 1o this paragraph 7, with interest thereon, shall become additional indeblednass of
Borrower securad by this Mortgage. Unless Borrower and Bank agree 1o other ierms of payment. such amaounts shali be payable
upaon notice from Bank to Borrower requasting payment thersol. Nothing contained in this paragraph 7 shall tequite Bank to incur
any expense or 1ake any action hereunder.
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8. inspection Bank rmay make or cause to be made reasonable antriaa upon and inspectiona ol tha Property, provided thal
Bank shall give Borrower notice prior to any such inspoction specilying raasonable cause Iherefor related to Lender's intarest in the

Property.
8. Condemnation. The proceeds of any award or claim tor damages, direct or consequentiay, in conneciian with any con-

demnalion or other taking of the Property, or part thereof, or for conveyance In Heu of condamnation, are heraby assigned and shalt
be paid to Bank, Subject to the larms of any morlgags, desd of trus! os other security agreement with a ilen which has priority over
this Mortgage. Borrower agress to execute such further documents as may be required by the condemnation authority to effectuate
this paragraph. Bank is herebv ifrevocably authorized 10 apply or release such moneys received ar make settlement for such
maoneys in the same manner and with the sama etlect as provided in this Morigage tor disposition or geitlement ol proceeds of
Hazard insurance. No saltlement for condemnation damages shall be made without Bank's prior writlan approval.

10. Borrower Not Released. Extension ol the time for payment, acceptance by Bank of payments othar than according 1o the
terms of the Note or modification tn payment terms of the sums secured by this Morigage granted by Bank to any successorin in.
|erest of Borrower shall not operale to relaase, in any manner, the liablility of the original Borrower and Borrower's successors in in.
terest. Bank shall not be required to commenca proceedings sgalnst auch successor or refuss to extand time for pasyment or other-
wise modily amortization ! the sums sscured by this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors In Interoat

11. Forbearance by Lendar Not a Walver Any forbuarance by Bank in oxarcising any right or remady hetsunder, of olhsrwise
afforded by applicable law. sha!l not be B waiver ol or preclude the exercise of any such right or remady. A walvar as to one avent
shall nol be cong rucd as continuing or as a waiver as to any other event.

12. Remedies Cumulative. All remedies provided in this Morigage are dlalinct and cumulative 1o any other right or remedy
under this Marlgags o~ atlorded by taw of aquily and may be exercised concurrently, Independently or succeasively.

13. Successors ard Assigns Bound: Joint and Several Liability; Captions. The covenanta and agreements herain shail bind,
and the rights hereunder ihz.l inure to, the reapective hairs, legatees, devisess, successors and assigns of the Bank and Borrowaer,
subjact 1o the proyisions ol 1 a:a graph 17 hereo!. All covenants and agreemanis of Borrower shalt be joini and several. Tha captions
and headings of the paragrapng af *his Mortgage are for conveniance anty and afe nol to be used (o interprel or deling iha prov)-
sions hereof.

14. Notices. Excepl to lho.~<1ent any notice shall be required under applicable 'aw to be given in another manner, {a) any
nolice lo Borrowser shall be given by méding such nolice by certitied mail addressed to Borrower at the Property Address or at such
other address as Borruwer may designaiz Fy notice 1o the Bank as provided herain, and ib} any notice 1o 1he Bank shall be given by
certifind mail o the Bank's address siated herzin or 1o such other addross as ihe Bank may designate by nolice lo Borrower aa pro-
vided herein. Unless otharwisa specilically previded, any notice provided lor in this Morigage shali be degmed 1o have been given 10
Borrower or Bank when given in the manner desiynaled hergin.

15. Governing Law; Severabllity. This Mortgag’. siall be governad by Federal taw and the law ol {llinois. In the event Lhal any
provision or clause ol 1his Mortgage or 1he Note shali e adiudged invalid, iilegal or unenforceable by any courl, such provision or
clause shall be deemead stricken lrom this Morigage and £ halt not atlect other provisions of this Mortgage or the Nole which can be
given effect withoul the conflicting provision, and to this ehd ti e provisions of the Mortgage and the Note are deciared to he
severablie. As used herein, “costs,"™ “expenses,” and “aliornevs’ f2as” include all aums to the extent hol prohibited by applicable

{aw or limited herein.
16. Borrower's Copy. Borrower shall be given a conformed crpy »f the Note, the Loan Agreement and this Mortgage at the

time of execution or alter recordation hereof.

17. Transfer of the Property: Due on Sale. Il all or any part of the "t party or any interest in it is sold or transftaerred (orif a
benelicial interast in Borrower is sold or translerred and Borrower is nol a nerural parsom without Bank's priar written canaant,
Bank may, at its option, require immediate paymant in full of all sums secured b s Mprlgage l

If Bank exercises this aplion, Bank shall give Barrower natice of accelera.ion. ‘b2 notice shall pravide a period of no! Iasa
than 30 days from the dale the notice is delivered or mailed within which Borrower mus‘.oay ail sums secured by this Mortgege. §f
Borrower lails to pay thase sums prior to the explralion of 1his pericd, Bank may invoe wpy remedies permitied by this Moﬂgags

S

without further notice or demand on Borrower. o eman
The option granted to Bank undar this paragraph 17 shall nol be exercised by Bank ir zuch exarcise Is 9rombned by Federal

law.

18. Default: Acceleration. Borrower shall be in default undes this Morigage If: (i) Borrower engages in fraud or material
misrepresentalion in connection with the ELC; {ii) Borrower does not meet the repayment terms for ar y ou' standing balance as pro-
vided in the Noie, the Loan Agreament or this Morlgage: {iii) Borrower's action or inaction adversely affsct2 the Property or the
Bank's rights in the Property securing the ELC; (iv} the value of Property declines signiticantly below its Lprraised value for pur-
poses ol the ELC: (v} the Bank reasonably believes that the Borrower will not be abie ic meet lhe repaymeni fsquirements due to a
material change in Borrower's linancial circumstances; (vi} Borrower is in default of a malerial obligation under ' ¢ Note, the Loan
Agresment or this Mortgage; (vii) government action prevents the Bank {ram imposing the annual percentage rate provided for in the
Loan Agieemeni or impairs the Bank's security interest such that the value ol the Interes! is 18ss than 120 percenl of the cradit line:
or {(viii) & regulatory agency has notitied the Bank thal continued Advances would constilule an unsale and unsound practice.

in tha event of a default under subparagraphs {1, {ii} or (ili} above, Bank may refuse to make any lurther Advances and may ler-
minate the Loan Agreemeant and. at Bank's option, deciare the entire Principal amount outstanding under the Nole and accrued in-
1erest theraon to be immediately due and payable and forecloea the Mortgage by judicial proceedings. The Bank may exerciss the
oplicn 1o accelerale during any such defaull hy Barrower regardless ot any prior forbearance. During any defauil under sub-
paragraphs (iv), (v}, {vi), (vii) or {viii), or during any periad in which tire ANNUAL PERCENTAGE RATE corresponding to the periodic
rate reaches the maximum rale allowed under the L.oan Agreeement (the “cap’’), the Bank may refuse to make any additional exien-
sians of credit or reduce Botrower's credit limit.

19. Borrower's Right to Reinstate. Notwithstanding Bank's accelaration of the sums secured by this Morigage, Borrower
shall have the right 1o have any procesdings begun by Bank to enlorce 1his Mortgage discontinued al any time prior 10 aniry ol a
judgment enforcing this Mortgage it: (3) Borrower pays Bank all sums which would be then due under this Morigage and (he Note
nad no acceieration occurred; (b) Borrower cures ait hraaches of any other covenants or agresmants of Borrowar containad in this
Mortgage: (c) Borrowes pays all reasonable expenses incurred by Bank in enlorcing the covenants and agreemenis of Borrower con-
tained in 1his Marigage and in entorcing Bank's remadies as provided in paragraph 18 hereol, including, but not timtted to,
reasonabie attorneys' fees; and (d] Borrower lakes such acllen as Bank may reasonably require 10 assure that the lian of this
Mortgage, Bank's interesi in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage snall conlinue unim-
paired. Upon such payment and cure by Borrower, this Mortgage and Lhe obligations secured hereby shali ramain in tull torce and
eftect a8 il no acceleration had occurred.
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20. Assignment of Renis; Appointment of Recsiver; Lender in Possession. As additional secuniy hereunder, Bonov{er heleby.
assigns 10 Bank the rents of ihe Property, provided that Borrower shall, prior (o acceleration under paragraph 18 hereof ot abandO-W
ment of the Property, have the right to coilect and refain such renls as they become due and payable.

Upon acceleration under paragraph 18 hereol, or abandonment. and al any lime priof (o |he expiration of any period ol
redemption iollowing judicial s&le, Bank, in person, by agent or by judicially appointed receiver, shatl be entitled to énler upon, take
possession ol, and manage the Properly, and collec! the rents of lhe Property, including those past due. All 1ents collected by Bank
or the receiver shall be Bpplied first to payment of the costs of opseration and management of the Propetly and collection of rents, in-
cluding, but not limitad to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then 10 the sums
secured by this Mortgage. Bank and the receiver shall be liable to account only fof those renis aclually received.

21. Time of Essence. Time i of Lthe essence ol this Mostgage. the Nole and the Loan Agreement.

22. Release. Upon payment of all sums secured by Lhis Morigage and teriination of the Loan Agreement. Bank shali reiease
this Morigage withoul charge (10 Borrowei. Borrower shall pay all costs of recordatons of any documentalion necessary to telease
this Mortgage.

23, Walver of Homestead. Borrower hereby waives all right o homestead exemption in 1he Property.

24. Loan Charges. ! the loan secured by this Moitgage is subject to a faw which sets maximum charges, and thal law is linally
inlerpreted so that the inlarest or other loan charges coliecied or to be coliected in connection with the loan exceed the permitied
limits, than: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 10 Ihe parmitted imit; §nd {b)
any sume already coltecied from Borrawer which exceeded permitled limils wilt be refunded to Borrower. Bank may choose 1o make
this refund by red: =ing the principal owed under 1the Note or by making a direct payment 10 Borrower.

IN WITNESS WH=REOF, the undersigned has signed this Mortgage on the day and year lirst above wrilten at
lilinois,

CLh Dokt .

AURNE

BT U I
STATE OF ILLINQIS
COUNTY OF | 3y,

1. T e T e . a Nolary Public 1n and for said Couniy.

in the State aforesaid, DQ HEREBY GERTIFY THAT jaie gl 90 S 20 5wk AN 7L TULLFAL, STt L b
pergsonally known (0 ma to be the same person(s) whose namels) {{3) (a8} subscnbed 10 the lomgomg mshument appeaared befote

mae this day in person and acknowledged that
signed, sealed and delivered the said Ingtruments as, ;.. | . t1ee and volunlaiy act,
for the uses and purposes tharen set forth, including the release and wa.ver of the nght of homesiead.

GIVEN under my hand and notarial se&t this 1t dayoigg o~ 18 oy

~— i

'OFFICIAL SEAL” pe e oo
N Patricia A, Teresko NT TAH'{ PUBLIC
otary Public, State of lilinais
My Commission Expires May 10, 1993 My COMMISSION eXpPHes: /;4 [7 / U / 6‘/ 2
A e

THIS INSTRAUMENT WAS PREPARED BY: RETURN TO:
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