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MORTGAGE
THIS MORTGAGE (“Securicy Instrument”) is given on- MARCH 25TH, 1991 . The mortgagor is
" Ny M HUSBAND AND WIFE
; TIMOTHY G KELLY end DONNA M- KELLY, . OEPT-01] RECORDING 412,29
- . T43333 TRAN BY4S 04/01/91 09843100
C ("Borrawer"). This Security Instrument is given ‘o JEE&’#CE&NT# f.\‘E(%RIDER 142381

MIDAMERICA FEDLiAL SAVINGS BANK

+

which is organized and cxisting under the laws of  UNITED SPATES OF AMERICA , and whose
addressis {001 S WASHINGTON ST, NAPERVILLE, IL-£0566
(“wzonder”). Borrower owes Lender the principal sum of

NINETY TWO THOUSAND FIVE HUNDRED AND NO/100
Lollars {U.S. § 92,500.00 Y,

This debt is evidenced by Borrower's note dated the same date as this Ssourity Instrument ("Nute*), which provides for
monthly payments, with the full debt, if not paid carlicr, due und payable on APRIL 1, 2021
This Sccurity Instrument secures to Lender: (2) the repayment of the debt evidenced by th= Note, with interest, und all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with imtcrest advanced under paragraph 7 to
pratect the security of this Sccurity Instrument; and (¢) the performance of Borrower's covenants.and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Minois:
LOT {11 IN WOODLAND RIDGE A RESUBDIVISION BY SMITH AND FISHL OF LOTS 1
TO 10 BOTH INCLUSIVE AND LOTS 29 T0O 37 BOTH INCLUSIVE IN BLCUK 26 IN
WESTERN SPRINGS RESUBDIVISION OF PART OF EAST HINSDALE A SUBLIVISION
OF THE EAST HALF OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WITH PART OF SECTIONS 31 & %2, TOWNSHIP 29
NORTH, RANGE 12 EAST OF 'I.‘HE THIRD PRICIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS §
s,

18-06-200-01%
Wthh has I}lt, address o 2004 FOREST AVE, WFSTERN SPRINGS {Strect, City], ‘“.‘-n
1llinois 60558p Cotel ("Property Address”); ‘
ILLINOIS-Single Family-Fannis Mas/Freddia Mac UNIFORM INSTRUMENT Fage 1ot & Form 3014 9/80
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TOGETHER WITH allUiM\an.s_mefth\llﬁtL'oJm\Bnm easlmcms, appurienances, and

fixtures now or hereafter g part of the property. All replucements and additions shall also be covered by this Security
* Instrument. Al of the foregoing is refeered Lo in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly puy when due the
principat of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Nole.

2. Funds for Taxes and Insurance, Subject to applicable luw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Notc is paid in full, a sum ("Funds®) for: {a) yearly taxcs
and assessments which muy attain priority over this Security Instrument as u lien on the Praperty: (b) yearly leaschold payinents
or ground renis on the Propenty, ifany; {c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any: (¢} yearly prorygage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordunce with
the provisions of paragraph 8, in licw of the payment of mortguge insurance premiums. These items are called "Escrow Nems.,
Lender may, at any tine, collect and hold Funds in an amount not to exceed the maximum smount a fender for a federully
related montgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amended from tinwe @ 3ime, 12 U.8.C. Section 2601 ¢t seq. ("RESPA"). unless another faw that applies 10 the Funds
sets a lesser amount. If so, Lenderiay, at any time, collect and hold Funds in un amount not o exceed the lesser amount.
Lender may estimate the amount of “unds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordunce with applicable law.

The Funds shall be held in an instiration_whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institut’on) or in any Federal Home Loan Bank. Lender shall apply the Funds (o puy the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, unnuatly analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrcwer interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pey i one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabiz law provides otherwise. Unless an agrecment is made or
applicable law requires interest to be paid, Lender shull not be-required to puy Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that intercst wiall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, shawing crediz vi debits to the Funds and the purpose for which each
debit ta the Funds was made. The Funds are pledged as additional secuty for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be heldl 5 applicable taw, Lender shall account to Borrower
for the excess Funds in accordunce with the requirements of applicable fuw. [f the tmount of the Funds held by Lender at any
time is not sufficient o puy the Escrow ltems when due, Lender may so notify Borrawer in writing, and, in such cuse Borrower
shall pay to Lender the umount necessaty to ke up the deficiency, Borrower shall imake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shalt, gremptly refund to Borrower any

Funds held by Lender. II, under paragraph 21, Lender shall acquire or sell the Property, Lender, s to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the timie of acquisition or sale as a credit suiast the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leadcr under purugraphs
1 and 2 shall be applivd: first, 10 uny prepuyment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and lcasehold payments or ground rents, if any. Borrower shall pay

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

to the person owed paymient. Borrower shall promptly furnish to Lender ull notices of amounts to be paid under this paragraph.
I Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner scceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the tien; or () seoures {rom the holder of the lien un agreement satisfactory to Lender subordinating the lien to

this Sccurity Instrument. I Lender determines that uny part of the Property is subject to a lien which may attain priorily over -

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shull satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 8/80
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17, Transfer of the Property or a Beneficia! Interest in Bnrruwer. 1 all or any part of thc Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, wt its option, require immediaie payment in full of all sums secured by this
Security [nstrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

It Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shalt pmwdc period of not
Jess than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by this
Security Instrument. 11 Borrower fails to pay these sums prior ko the expirstion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand or Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemtent of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuaat to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Sccurity lnstrument. Those conditions are that Borrower: (a) pays
Lenter afl sums which then would be due under this Sceurity Instrument and the Note ns il no acceleration had oceurred; (b)
cures any default ¢ any other covenunts or agreements; {¢) pays all expenses incurred in enfurcing this Security Instrument,
including, but not limitzd 1o, reasonable uttorneys' fees: and (d) takes such action as Lender muy reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument snal continue unchanged. Upon reinstatement by Borrower, this Sccurity lastrument and the
obligations secured hereby shativemain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration cader paragraph 17.

19. Sale of Nate; Change of Laun Servicer. The Note or a purtial interest in the Note (logether with this Security
Instrument) may be sold one or niore tinvs without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Lagn Servicer”) that collects montiny paynients due under the Note and this Security (nstrument. There also may be one
or more changes of the Loan Servicer unrelited (o ajsale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance witie paragraph 14 above and applicuble law. The natice will state the name and
address of the new Loan Servicer and the address i wihich payments should be made. The notice will also contuin any other
information required by applicable law.

20. Huzardous Substances. Boreower shubl not catse eopermil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shill not do, nor allow anyone eise to do, anything affecting the
Property that is in violation of any Environmental Law. The precesing two sentences shall sot apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substence: tha are generally recognized to be appropriate to nonmal
residenlial wses and 10 miaintenance of the Property.

Borrawer shall promptly give Lender written notice of any investigation. claim, demand, Jawsuit or other action by any
governmental or regulatory agency ar private party involving the Property and ary #uzardous Substance or Environmental Law
of which Borcower has actual knowledge. 1T Borrower learns, or s notified by wny savernmental or regulatory authority, thal
any removal or other remediation of any Huzsrdous Substance affecting the Property 's o:cessary, Borrawer shafl promptly tuke
all necessary remedial actions in accordunce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thase substances defined s Wexic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, uther flummable oF daxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conteining ashestos or formaldehyde, and radoact ve materils. As used in
this paragruph 20, "Envirommental Law™ means federal laws and laws of the jurisdiction where e iaperty is located that
relate to health, safety or environmentai protectian.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree us follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to scceleration following Boryower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicahle faw provides atherwise). The notice shall specify: (1) the default; (b) the uction required to cure the default;
(¢) 8 date, not Jess than 30 days from the date the notice s given to Borrower, by which the default must be cured; and *
(d) that fuilure to cure the defsult on or before the date specified in the notice may result in aceeleration of the sums ™~
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthes . m
inform Burrower of the right to relnstate after accelerntion and the right to assert In the foreclosure proceeding tha *
non-existence of a default or any other defense of Borrower to accelerution and foreclosure, If the default Is not cured on § .
or before the date specified in the notice, Lender, st its option, may require immediate payment in full of all sbmaw
secured by this Security Instrument without further demand and may foreclose this Securlty Instrument hy judiclgly,
proceeding. Lender shull be entitled to coflect all expenses Incurred In pursuing the remedies provided in this pnragrnplh
21, including, but not Hmited to, rensonuble attorneys' fees and costs of thle evidence, -~

22. Relense. Upon payment of ull sums secured by this Seeurity Instrument, Lender shall release this Secusity Instrument
without charge to Borrower. Borrower shail puy any recordation custs.

23, Waiver of Homestead. Borrower waives all right of homestead exemptian in the Property. Form 3014 9/90
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FIXED/ADJUSTABLE RATE RIDER

{10 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25TH day of MARCH '
1991 , and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Y)ecd of Trust or
Security Deed (the “Security Instrument’') of the same date given by the undersigned (the ‘Borrower') fo
secure Borrower's Fixed/Adjustabie Rate Note (the *'Note'') to

MIDAMERICA FEDERAL SAVINGS BANK
{the “Lender"'} of the same date and covering the property described in the Security instrument and located al:

3904 FORZST AVE, WESTERN SPRINGS, ILLINCIS 60558

[Propenty Address)

THE- WL TE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTEe LTS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUR "~ TE THE BORROWER MUST PAY.

ADDITIONA]L COVENANTS. Ir addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and ngree as Jollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixec ir¢erest rate of 9.375 %. The Note provides for a change

in the initial fixed rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTRLY PAYMENT CHANGES

{A) Change Dntes
The initial fixed interest rate | will pay will change oq the firstday of g PRI, 1y98
which is called the **Change Date.’

(B} The lndex

At the Change Date, my interest rate will be based on an Index. The **Index' is the weekly average yield on United
States Treasury sceurities adjusted (o a vonstant maturity of 10 years, as mzds available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before the Chuige Date is called the *'Current Index."’

I the Index is no longer available, the Note Holder will choose a new index (ha i< hased upon comparable information.

The Note Holder will give me notice of this choice.

{C) Calculation of Change
Before the Change Date, the Note Holder will calculate my new interest rate by adaing
TWO AND ONE HALF percentage point(s) 2,500 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one perceniage point (0.125%]).
Subject to the limit stated in Section 4(D) below, this rounded amount will be my new inlerest rate unid thie Maturity Date,

The Note Holder will then determine the amoun! of the monthly payment that would be sulTicient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my monthly payment,

{D) Limits on Interest Rate Chunge
The interest rate | am required 1o pay at the Change Date will not be greater than 15,375
which is called the “*Maximum Rate"’.

MULYISTATE FIXEDIADJUSTABLE RATE RIDER-10 YEAR TREASURY—~Single Family~Fennia Masa Uniform Instrument Form 3176 1189
ipage ! of 2 pages)
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