ggngKg§SPKA U N O F F I L COP’Y

SCHAUMBURG, IL 60173
91143548

.
YW

RECORD AND RETURN TO:

MORTGAGE CAPITAL CORPORATION
1000 E. WOODFIELD ROAD-SUITE 24
SCHAUMBURG, ILLINOIS 60173

ATt

(Space Anove This Line For Recording Data)

9800486702 MORTGAGE

THIS MORTGAGE {*Security Instrument) is given on MARCH 22 , 1991
The mortgagor is GEORGE P. AVOLIO, BACHELCOR

{"Borrower”). This-Sacurity Instrument is given to MORTGAGE CAPITAL CORPORATION

) , which is crganized and existing under the laws of
THE STATE OF MINNESOTA , and whose address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINWESOTA 55101 t“Lender”.

Borrower owes Lander the plincipal sum of

SIXTY FIVE THOUSRWNT. AND 00/100

Dollars {U.S. & 65,000,040 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {“Note”), whic/»provides for monthly payments, with the full debt, if not paid earlier, due and payable
on APRIL 1, 2021 . “¥his Security instrument sacures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all rencwal. extensions and modifications; (b) the payment of all ather sums, with interest,
advanced under paragraph 7 to protect tha cocurity of this Security Instrument; and {¢} the performance of Borrower's
covenants and agreements under this Securi y Inctrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following desciibad property located in

COOK Zoanty, Hlinois:

LOT 2549 IN ROLLING MEADOWS UNILNO. 17, BEING A SUBDIVISION IN
THE SOUTH 1/2 OF SECTION 36, TOwWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK LJUINTY, ILLINOIS, ACCORDING TOQ
THE PLAT THEREOF RECORDED NOVEMBER 22, 1957 AS DOCUMENT NO. 17072301
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS.

6

02-36-416-013

which has the address of 4010 BLUEBIRD LANE . RCLLING MEADOWS ,
° (Stroct) (Ciy)
Hlinois 60008 {"Property Address”);
(Zip Code)

TOGETHER WITH ail the improvements now or hereafter erected on the property, and aill ezsements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and ait fi:tures now or
hereafter a part of the property. All replacements and additions shall also ba covered by this Security Initrument. All of
the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and. convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject tc any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with (imited
variations by jurisdiction to constitute a uniform security instrument covering real property.

‘ (UNIFORM:COVEMANTS! Borrower and Landsr covenant and agree as follows:
[— 1. PAYMENT .of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. | Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

LLINOIS -Single Family ~-FNMA/FHLMU UNIFORM INSTRUMENT

Borrowerls) tnitiats&/] Page 1014 _ Form 3014 12/83 DPS 420
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Any amounts disburs is { bec t of Borrower secured by this

Security Instrument. Unless Borrower and Lender agrea to other terms of pavment !hese amounts shall bear mterast from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
raquasting payment.

Ii Lender required mortgage insuranca as a condition of making the loan secured by this Security Instrumaent, Borrower
shall pay the prem!ums required 16 maintain the insurance in effect until such time as the requiremeant for the insurance
tarminates in accordarnce with Borrower s and Lender’s written agreemant or applicable law.

L‘ 8. "INSPECTIOM}Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shaH
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

[ 9. CONDEMNATION. | The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tak!ng of any ‘part of the Property, or for conveyance in lieu of condemnation, are heraby
assigned and shall be paid to Landesr.

In the evant of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

' Instrument, whether ar not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and- Lender otherwlse agree in writing, the sums securgd by this Security Instrument shall be reduced by
tha amount of the proceeds multiplied by the following fraction: (al the total amount of the sums socured immedlately
befare tha taking, dividad by {b) the fair market value of ths Property immaediately before the takmg Any balam:e shall be
paid to, Barrowaer.

if tha Proparty is abandonad by Borrowaer, or if, after ne!lce by Lender to Borrowaer that.the condemnor offers to make
an award or setft’s a claim for damages, Borrower fails to respond to Lender within 30 days after the date the rmtlce is
given, Lender iz cutiorized ta collect and apply the proceeds, at its aption, either to restoration or repair of the Prop'srty‘ or
to the sums secures Ly this Security lnstrument, whether or not then due.

Unless Lender and torrower ctherwise agree in writing, any application of proceeds to principal shaif not extend ‘or
Lstporna the due date o Ye monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymant@
l 40, BORROWER 'NOT’ P...EASED, FORBEARANCE BY LENDER NOT a WAIVER. ]E;tenqion of the time for payment
modiﬂcltlon of amortization _f the sums secured by this Security Instrument granted by Lender to any successor -
interest of Borrower shall not o e~atin to refeasa the liability of the original Borrower or Borrower’s succassors. in intorest
Lender shall not be required to ecinmence proceedings against any successor in interest or refuse to extend time f
'paymant or, otherwlse modify amorti;v “ian of the sums secured by this Securary Instrument by reason of an-,v demand ma
by the o.rlulnal Borrower or Borrowel s Lu-ceisors in interest. Any forbesrance by Lender in exercising any right or reme
shall nat be a wajver of or precluds thaaxercise ot any right or remedy.

‘11. SUCCESSORS and ASSIGNS:BOUNJ; . JOINT and SEVERAL LiABILITY; €CO-signers. The coveriants and agraements

of this Security Instrument shall bind and -erctit the successors and assigns of Lender and Borrower, subject to the ‘,,%
provisions of paragraph 17. Borrower’s cavenont. =nd agreements shall ba joint and several. Any Borrower who cn-signf__ ,1-_;
this Secunty Instrumant but does not exscute the N7teo (a} is co—signing this Security Instrument only to rmortgage, grant
and convey.that Borrower's interast in the Property under the terms of this Security Instrument; (bl is:not personally r,
obligated to pay tha sums secured by this Security Instrumcni: and (¢) agrees that Lender and any other Borrower may agree -
to extand, modify, forbear or maka any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s consent.
[ 12... . LOAN. CHARGES.,' if the [ocan secured by this Secwriiy 'astrument is subject to a law which sats maximum iloan
charges, and that law is finally interpreted so that the interez’ ri other loan charges collected or to be‘colla_ctad'in
connection with thu loan exceed the permitted limits, thea: {a} any siich ioan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any swins already coilected from Borrower whach exceeded
permitted Hmits will be refunded to Borrower. Lendar may chaose ‘o make this rafund by reducing the principal owed
undar the Note or by making a direct payment to Borrower. [f a refund reduzes {rincipal, the reduction will be traoted as 2
partial prapayment without any prepaymant charge under the Note. )

13. LEGISLATION AFFECTING LENDER'S RIGHTSJ If enactment or expirat'on of applicable laws has the effect of
rendering any provision of the Noute or this Security Instrument unenforceable accoruing to its terms, Lender, at its option, '
may require immediaté paymeant in full of all sums sescured by this Security Instrunien’ and may irwt_:ke any remedies
permitteq by paragraph 79. If Lender exercises this option, Lender shall take the steps s|ezitied in the seerxnd paragraph

"

Ty

Any notica to Borrower provided for in this Security instrument shali be given by dalivering it or by
mailing if by first class mall unlagss applicable law requires use of another method. Tha nolies «hull be directad to the
Property Address or any other address Borrower designates by notice toc Lender. Any notice to/Le: wier shalt be given by
first class mail to Lender's address stated herein or any other address Lender designates by notlce to/durcower. Any nolice
provldad ‘for in this Security Instrument shall be deemed to have been given to Borrawer or Lender when given as provided
in this paragraph.
I- 15, .GOVERNING LAW; SEVERABILITY. |This Security Instrumant shall be govarnaed by federal law and the law of. tha
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with anplicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be'glve_n affact without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
6. BORHOWEB‘S cOPY. ] Borrower shall be given one conformed copy of the Note and of this Security Instrument.

.17 TRANSFER,of the PROPERTY or a BENEFICIAL INTEREST in BORRODWER.. Jlf all or any part of the Property or any
interest in it is sold or transforred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
naturafl parson} without Lander's piior written cansent, Lender may, at its option, requira immadiate payment ir full of all
sums secured by this Sacurity Instrument. However, this option shall not be exercised by Lender if exercise is prohiblited
by federal taw as of the date of this Security Instrument.

if Lander exercises this aption, Lender shall give Borrower notize of acceleration. The notice shall provide a period of

not jese than 30 days from the date the notice is delivered or mailad within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thesa sums pricr to the expiration of this period, Lender may invoko any
remediss parmitted by this Sacurity Instrument without further natica or demand on Borrower,
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