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0057484220 MORTGAGE

THIS MORTGAGE (*Security Instrument”) is given on MARCH 25
The mortgagor is MICHAEL K. DOBSON, SR.
AND KAREN L. DOBSON, HUSBAND AND WIFE

$ 16.00

MORTGAGE NETWORK SERVICES, INC.

, which is organizaed and existing under the laws of
THE STATE OF (INI.INOIS , and whose address is 121 FAIRFIELD WAY — SUITE 332
BLOOMINGDALE, TLLINOIS 60108 t"Lendar”].
Borrower owes Lender the piin:ipal sum of
SEVENTY SEVEN THCUSAND TWO HUNDRED AND 00/100
Doflars {U.S. $ 77,200.04 } This debt is evidencaed by Borrowor’s note datad the same date ac this
Sacurity instrument {"Note”), whicl-grovides for monthly paymants, with the full debt, if not paid earlier, due and payable
on APRIL 1, 1896 . /(his Sacurity Instrument secures to Lender: {(a) the repayment of the debt avidenced
by the Note, with interest, and all renev al., extensions and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the ~Guurity of this Security Instrument; and [c) the performance of Borrower's
covenants and agreaments under this Securily Instrument and the Note, For this purpose, Borrower does hereby mortgage,
grant and convey to Lendar the following descritad property located in

CQOK Loanty, linois:
LOT 132 IN WOODLAND HEIGHTS UMNIZ NO. 1, BEING A SUBDIVISION IN TEE

SOUTH 1/2 OF SECTION 23 AND THE' NORTH 1/2 OF SECTION 26, TOWNSHIP
41 NORTH, RANGE 8, EAST OF THE THI®U PRINCIPAL MERIDIAN, ACCCRDING
TO PLAT RECORDED JANUARY 17, 1958 AS DOCUMENT NUMBER 17,112,535, IN

COQOK COUNTY, ILLINOIS.

(*“Borrowar*). This Jacurity Instrument is given to

06-23-303~005-0000 Q
2

€ TREAMWOOIX 9
which has the address of 803 DORMAN DRIVE 373N &,

[51reot)

lilinois 60188 *Property Address”);
(Zipn Code?

(City)

TOGETHER WITH alli tha improvemants now or hereafter erecled on the property, and ali easements, rights,
appurtenances, rents, royaltias, mineral, oil and gas rights and praofits, water rights and stock and ol ci.stures now or
neraafter a part of the property. All replacements and additions shall also be covered by this Security Inctrument. All of
the foregoing is referrad to in this Security Instrument as the "Property.”

BORAOWER COVENANTS that Borrowaer is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excapt for encumbrances of record. Borrower
warrants and will defand generaliy the title to the Property against 2ll claims and demands, subject to 2ny encumbrances of

racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non~uniform covenants with limited
variations by jurisdiction to constitute a unif orm security instrument covering real property.

MMEQBM_Q_QMEMM Borrower and Lender covenant and agree as follows:
- PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. I Borrower shall promptly pay when due

the prfncipal of and interest on tha debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS - Single Family —FNMA/FHLMC UNIFORM INSTRUMENT
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Any amounts disbursed by Lender under thls paragrap ch of Borrower secured by this

Security Instrument. Unless Borrower and Lender agres to other tarms of payment, these amounts shall bear intarest from
the date of disbursement at the Note rate and shali be payable, with Interest, upon notice from Lender to Borrower
requesting payment.

if Lendear raquired mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums reguired to maintain the insurance in sffect untit such time as the requirement for the insurance
terminates in accordance with Borrower's and Lendear’'s written agreemaent or applicable law.
l 8. INSPECTION.—{Lendar or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
l 9. CONDEMNATION. I The proceads af any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking af any part of the Property, or for conveyance in lisu of condemnation, are hereby

assigned and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any axcess paid to Borrower. In the event of a partial taking of the Praperty,
unless Borrower and Lender otherwisa agree in writing, the sums sacured by this Security tnstrument shall be reduced by
tha amount of the proceads multiplied by the following fraction: (a) the total amount of the sums secured immaediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrawer.

If the Property is abandoned by Borrower, or if, after notice by Lander to Borrower that the condemnor offers to make
an award or sett’. a claim for damages, Borrowar fails to respond to Lender within 30 days after the date the notice is
given, Lender is authosized to collect and apply the proceads, at its option, either to restoration or repair of tha Property or
to the sums sacured bv ihis Security Instrument, whether or not then due.

Unless Lender and Birower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o/ th. monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymaents.

l 10. BORROWER NOT RELSASED; FORBEARANCE BY LENDER NOT a WAIVER. 1Ex1ansnon ot the time for payment or
modification of amortization <f *1e sums secured by this Security Instrument granted by Lender to any successor in
interast of Borrower shall not oj.erste to releasa tha liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to-iommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise madify amortizition of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s sucessors in interest. Any forbearance by Lender in exarcising any right or remedy
shall not be a waiver of or preclude the exercise 0f any right or remedy.

i 11, SUCCESSORS. and ASSIGNS BOUND, JOINT and SEVERAL LIABILITY; CO-signers. The cove?{ants and agreements
of this Security [nstrument shall bind and henaf:' the successors and assigns of Lendsr and Borrower, subject to the
provisions of paragraph 17. Borrower's covenanls una arreaments shall be joint and several. Any Borrower who co-signs
this Sacurity Instrement but does not execute the No7. _fal is co—-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property 1inder_the terms of this Security Instrument; {b} is not personally
obligated to pay the sums secured by this Security Instrumdnt; i nd (¢} agrees that Lender and any other Borrower may agree
to extend, modity, forbsar or make any accommodations with ~cgard to the terms of this Security Instrument or the Note

without that Borrower's consent,
! .12, LOAN CHARGES.} 1¥ the ioan secured by this Security Vistument is subject to a law which sets maximum loan

charges, and that law is finally intarpretad so that the interest r¢ cther loan charges collected or to ba collectad in
connection with the loan exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduca the charge to the paermitted limit; and (b} any sums s'’eady collected from Borrower which exceaded
paermitted limits will be refunded to Barrower, Lender may thoose to maks this refund by reducing tha principal owed
under tha Note or by making a direct payment to Borrower. If a refund reducys principal, the reduction wiil ba treated as a
partial prepsyment without any prepayment charge under the Nots.

3..: LEGISLATION. AFFECTING - LENDER'S BIGHTSH If enactment or expiraticn o’ anplicable laws has the effect of
rendering any provisicn of the Note or this Security Instrument unanforceable accoruin/ ta its terms, Lender, at its option,
may require immediate payment in full of ail sums sacured by this Security Instrumint and may invoke any remedies
permitted by paragraph 19. if Lender exercises this option, Lander shall take the steps sjyeified in the sacond paragraph

f paragraph 7.

o
l 14.. NOTICES. IAny notice to Borrower pravided for in this Security Instrument shali be aive’ by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice £i15'. ke directed to the

Pruperty Address or any other address Borrower designates by notice to Lender. Any notice to Leadar shall be given by
first class mail to Lender’'s address stated herein or any other address Lender designates by notice ta 8arruwer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when (gi¢/.n as provided
in this paragraph.

[ 15. . GOVERNING LAW; .SEVERABILITY., iThis Security Instrumant shall bo governad by faderal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affact other provisicns of this Security instrument or the Note
which can be glven sffect without the conflicling provision. To this end the provisions of this Sscurity Instrument and the
Note are declared to be severable.

16. BORROQWER’'S com Barrower shall be given one conformed copy of the Note and of this Sacurity Instrumant.

- 17; < TRANSFER:of the. PROPERTY: or a.BENEFICIAL INTEREST in BORROWER..: - :lll‘ all or any part of the Property or any
interast in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferrad and Borrower is not a
natural person] without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exarcised by Lendar it axarcise {s prohibited
by federal law as of the date of this Security Instrument.

If Lendor exercises this option, Lender shall give Borrower notice of accaleration. The notice shall provide a pariod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay thase sums prior to the expiration of this perlod, Lender may invoke any
remedias permitted by this Sacurity Instrument without further notice or demand on Borrower.
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LOEASERRMBIRRRY,

THIS BALLOON RIDER is made this_ 235TH day of MARCH ,19921 ., andisincorporated
intc and shall be desmed to amend and supplemeant the Mortgage, Deed ot Trust or Deed to Secure Debt {the “Security
Instrument”} of the same date given by the undersignad (the “Borrower*) to secure the Borrower’s Note to

MORTGAGE NETWORK SERVICES, INC,
(the “Lender*) of the same date and covering the property described in the Security Instrument and located at

803 DORMAN DRIVE
/] ILLINOGIS 60188

STREAMWOOD /J#If A} 0

(Property Aoaress)

The interast rate stated on the Note is called the *Note Rate.* The date af the Note is calied the “Note Oate.” |
understand the t.ender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Nate is called
the "Nota Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lander further covenant and agree as follows [despite anything to the contrary contained in the Security Instrument or the
Nots}:

1. CONDITIONAL RIGHT TO REFINANCE
At the matirily date of the Note and Security instrumant {the *Note Maturity Date”], | will be able to obtain 3 new
joan {*New Lean”; with a new Maturity Date of APRIL 1 =, 202] | thei*New Maturity Data"
and with an intire~* rate equal to the “New Loan Rate” determined in accordance with Section 3 below if all the
conditions provided 1t Sections 2 and S below are met {the *Conditional Refinance Option*"]. If those conditions are not
maet, | undarstand th t te Note Holder is under ro obligation to refinance the Note or to modify the Note, reset the

Note Rate, or extend thi Note Maturity Date, and that | will have to repay the Note from my own resources or find a

lendar willing to lend me th7 ninney to repay the Note.
CONDITIONS TO OPTION

If 1 want to exercise the Co -Jitional Rafinance Option, certain conditions must be met as of the Note Maturity Date.
These conditions are: (1) | must sti’i ve the awner and occupant of the proparty subject to the Saecurity Instrumant {the
*Property”); {2} | must be current i~sav monthly payments and cannot have been more than 30 days late on any of the
12 scheduled monthly payments iminedi>izly preceding the Note Maturity Date: (3] there are no llens, defects, or
encumbrances against the Property, or Dthel adverse matters affacting title to the Property [excapt for taxes and
special assessments not yet due and payatiehaiising after the Security instrument was racarded; {4) the Naw Loan Rate
cannot be more than 5 percentage points abovs *5i2 Note Rate; and {5) [ must make a written request to the Note Holder

as provided in Section 5 below.

CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest ejua' to the Federal Home Loan Mortgage Corporation's required
net yield for 30~year fixed rate mortgages subject to . 60~day mandatory delivery commitment, plus one—half of one
percent {0.5%), rounded to the nearest one—eighth of one parcant {0.125%]) (the “New Loan Rate”). The raquired net yleld
shall be the applicable nst yield in effact on the date ana *:ma of day that the Note Holder receives notice of my
slection to exercise the Conditional Refinance Optlon. If this:rejulraed net yiald is not available, the Note Holder will
determine the New Loan Rate by using comparable information.

CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Saction 3 above is 1.1 grea*sar than © percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, 11e Note Holdar will determine the amount of
the monthly payment that will be sufticient to repay in fult {a) the unpaid Loindipal, plus (b} acerued but unpaid interest,
plus (¢) il other sums | will owe under the Note and Security Instrument ¢n fhe Note Maturity Date {assuming my
monthly payments then are current, as required undar Section 2 aboval, ovar the torreof the New Loan at the New Loan
Rate In equal monthly payments. The result of this calculation will be the new <iriouit of my principal and interest
payment every month until the New Loan is fully paid.

EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holdar will notify me at least 60 calendar days in advance of the Note Maturity Da‘e and advise ma of the
principal, accrued but unpaid intarest, and all cther sums | am expacted to owe on the Noi="d: urity Date. The Note
Holder aiso will advise me that | may exercise the Conditional Refinance Option if the conditiors i Section 2 above are
met. The Note Holder will provide my payment record information, together with the name, tit'a =id address of the
parson representing the Note Holder that | must notify in order to exercise the Conditional Refinanca Dition. If | meet
the conditions of Section 2 above, | may exercise the Conditional Refinance Option by notifying the fote Holder no
earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published
vaquired net yield in effact on the date and time of day notification is recaived by the Nota Holder and as calculated in
Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and proparty lien status. Before the Nots Maturity Date the Note Holder will advise me of the
new interast rate (the New Loan Rate), naw monthly payment arnount and a date, time and place at which | must appear
to sign any documents raquirad to complsete the required refinancing. | understand the Note Holder will charge me a
$250 processing feea and the costs associated with the axercise of the Conditional Refinance Cption, inciuding but not

limited to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORRCWERa Qapts and agrees to the terms and covenants contained in this Batloon Rider,

%Z(Z;/ /f / ot ~(—ﬂ ' {Seal) MC'--UL\ ‘5‘1 D (An iSeal}

MICHAEL K, DOBSON, SR. Bomowsr KAREN L. DOBSON Bomower

(Seal) [Seal)
Borrower

(Sign Original Only)
DPS 675

Barrower
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