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MORTGAGE $ 16.00

THIS MORTGAGT ("Security Instrument”}is piven on MARCH 29, L
—~—— 1991 The mortganoris
P ELDONU, SCHAFFER [T AND DEBORAH 1. SCHAFFER, HUSBAND AND WIFE .
("“Borrower™). This Security Instrument is given to '
_‘}j INVIIGPORS SAVINGS #ANK, F,8.B

t which is organized and existing ander the laws ol UNTTED STATES OF AMERTCA v and whose address js

207 EAST LAKE STREET WAYZATA, MINNESOTA 551391 ("Lender™.
Borrower owes Lender the principai somiof  ONE HUNDRED FIFTY NINE THOUSAND ONE HUNDRED AND 00/100-——
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O I it Doliars (5.5.5_159,100,00 ). This debt is evidenced by Borrower's note »

C—ff:_ dated the same dute as (his Security Instrumen! (“Noice”}), which provides for manthly payments, with the full debt, it not >

paid enrlier, due and payable on APRLL Ly 2u2l This Security Instrumant
secures to Lender: (n) the repayment of the debt tvidenced by the Note, with interest, and all renewals, extensions and

Y} modifications; (h) the payment of al} other sums, witk/inferest, ndvanced under paragraph 7 1o proteet the security of this
Security Instrument; and {¢) the performance of Borrowe: scovenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgae, grant and conyey to Lender the following described property

located in COOK County, Tllinois:

A

THE WEST 1/2 OF LOT 72 (EXCEPT THE NORTH 8 FEFY THEREOF) AND THE NORTH 8 FEET OF THE
WEST 1/2 OF LOT 73 1IN THE COUNTY CLERK'S RESUBBLVISION OF ASSESSOR'S DIVISION OF THE
WEST L/2 OF THE NORTHWEST /4 AND THE SDUTHEAST L/ /¢ OF THE NORTHWEST L/4 OF SECTION

I, TOWNSHIP 42 NORTH, RANGE 9, EAST OF 'THE THIRD EFRTNCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOTS. :

PERMANENT TAX #01-01-124-007-0000

VIth

-
-
+
-

S

v

4 ] L e rdrli il
which has the address of 347 8. .HOU('H STREET , BARRINGTON '
|Strent] Gyl
fHinois 60010 (‘Property Address");

lzip Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter @ part of the property, All replacements and additions shail ulso be covered by this Security Instrament. Allof the
foregoing is referred toin this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has_the righi 1o
mortgage, grant and convey the Property and thay the Property is unencumbered, except for encumbrances of record.”
Dorrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record. ’

Tis SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to coastiiute a uniform securily instlrument covering real property.

'

ILLINOIS.—sSingte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amonded /87
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UNIFORM COVENANTS MTNFE"II:‘M q:ld%u‘l; rnl‘nws:Q P Y )
1. Payment of Principa n st A repaviment t S, " khall pkomptly nay when due

the principal ol and interest on the debt evidenced by 1the Note and any prepayment and laie charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal te
one-twelfth of: (@) vearly taxes and assessmen(s which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow ilems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an instifution the deposits or accounts of which are insured or guarantced by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accouut or verilying the.escrow items, unless
Lender pays Borrower inferest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to. pay the cost of an independent tax
reporting service shall not be & charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing eredits and debits to the Funds and the purpose for which each debit to the
Funds w Wadg he Eunds are pledged as additional security for the sums secured by this Security Instrument.

If Mrd émolint oTthe Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amoum of the Funds heio by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount pecessary to mai=up the deficiency in one or more payments as required by Lender.

Upon payment in fuii of all sums secured by this Security Instrument, Lender shail promptly refund 1o Borrower
any Funds held by Lender. il vnder paragraph 19 the Property is sold or acquired by Lender, Lender shal! apply, no later
than immediately prior to thc 7aiz of the Properiy or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against'the'cims secured by this Security Instrument.

3. Application of Paymeitts: . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: Zirst, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payable underipaagraph 2; fourth, to interest due; and last, 10 principai due.

4. Charges; Liens. Borrower-uall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over 1lus Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these abligations in the miziincr provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paymeat, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mak s thise payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien wlick has priority over this Security Instrument unless Barrower: (a)
agrees in writing to the payment of the obligation secured 0y 'he lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien 1 1=gal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sccurily Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvements w0y existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended coversp’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and [cr the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subje=.to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewalis shall be acceptable to Lender and shaliincliide a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrcwarshall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give iromnt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be app lica 1o restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender’s security 's not lessened. If the
restoration or repair is nol economically feasible or Lender’s securily would be lessened, the instiancs-nroceeds shall be

7mpplied 1o the sums secured by this Security Instrument, whether or not then due, with any excess {iaid | o Borrower, If
vBorrower abandons the Property, or does not answer within 30 days a notice from Lender that the inceiaiice carrier has
{offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds toJerairor restore
«the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peridd-will begin
vwhen the notice is given.
et Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not xv.nd or
wkostpone the due date of the monthly payments referred 1a in paragraphs 1 and 2 or change the amount of the payments. If
(under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, DBorrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions ol the lease, and if Borrower acquires fee tille 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortpage Insurance. I Borrower fails to perform the
cavenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Praperty (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value ol the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower'secured by this
Security Instrument. Unless RBorrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from lLender 1o Borrower
requesting payment,
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') Aculu.uum. Remedies. Lender shull give notice to Boerower prioe to aceelecation following Borrower’s
breach of any coveargat or pgreement in this Security instrument bt et pries te aeceleration under piragraphs £3 and t7
untess applicubie lus provides otherwise), The notice shull specify: G the defaulls ) the action reguired to cure the
default; (o) a date, not fess than 30 days frum the dite the antice is given to Borrower, by which the default must be cured:
and (D that fuilure to cure the defuilt on or hefore the dute specified in the notice may resalf in acecierntion of thie sums
secured by this Seeurity (nstrument, fureclosere by judicinl proceeding and sale of the Property. The potice shall further
inform Borrower of the right to reinstite after acceleration and the right to assert in the foreclosure proceeding the non-
existence ol 0 default or any other defense of Boreower 1o acecleration and foreclosure, 10 the defautt Is not cored onoor
befare the date specified in the potiee, Lender at its option may require lmmediate payment in fulf of all sums secored by
this Security Instrument without further demand and may foreclose this Sceurity Lnstrument by judicial proceeding.
L.ender shall be entitled to colleet all expenses incureed in gursuing the remedies provided in this paragruph 19, inclading,
but not timited te, reasonable attorneys® fees and costs of titie evidence,

20. Lender in Possession, Upon aceeleration under paragraph 19 or abandopment of the Property and at any time
prior to the expiration of any period of redemption following judm.li sule, Lender (o persor, by agent or by judicially
appointed receiver) shall be cititled 1o enter upon, lake possession of and friiiage the Propesty aid to collect the rents of
the Property including those past due. Any rents colleeted by Lender or the reeeiver shill be applied first 1o payment ol the
costs of management of the Property and collection of reats, including, but not dimited to, receiver’s fees, premiums on
receiver's bonds and reasonabie attorneys’ fees, and then to the sums secured by this Sceurity Tastrument.

Z1. Release. Upon payment of @l sums seenred by this Security lustrument, Lendee shall release this Securiry
tnsirument without charge to Borrower, Bocrawer shall pay any recordation costs,

22, WaiverorHomestead, Borrower waives all right of hamestead exvmption in the Property.

23. Riders toibis Securily Insirument. [T one ur more riders are executed by Borrower and recorded together with
this Security [nstruprsent, the covenams and agrecments of each such rider shaif be incorporated into and shall amend and
supplement the covafanss and agreements of this Security Instrument as if the rider(s) were @ part of this Security
instrument, [Cheek appusable bux(es))

[7) Adjusiuble Ruategianr (] Conduminium Rider (3 1-4 Family Rider

{71 Graduated Payment”Riger (7] Planned Unit Development Rider
[X] Other(s) {spuecify] QCCUPANCY RIDER
BY SIGNING BELOW, Burrower ‘secopa, and agrees to the terms and covenands—eoglagrd in this Seeurity

Instrument and in Gy “('(.'l'{‘v) oxer “EL(] l)} “l Irower l“lL[ lLLU[{ILd Wi
.// /ZJ
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TELDON WUUSCRATFER -

2 eal)

~=Barrgwee

o 4 an S
ML Ve e A A - ,AJ( / { Q;’Sj\‘ ? {Seal}
DEBORAH L. SCHAFTER ) ~-Horrower

NI {Seal}
-Borrower

(Scal)

-Bonowet

STATE Ot LLLINOIS, O@(:)j"g___ County ss;
1, K{&(i Lt {//LC c«{/)é@ffwét) , a4 Notary Public in and For said sounty and state,
do hereby certily that ELDON W. SCHAFFER IT AND DEBORAR .. SCHAFFER, HUSBAND AL WIFE
, persenally known to me (o be the same person(s) whosc name(s) ARE

subscribed 10 the Toregoing instrument, appeared before me this day in person, and acknowledged that T hey

signed and delivercd the said instrument as THEIR tree and voluntary act, for the uses and purposes therein
set [orth
Given under my hand and official scal, this 29th day of MARCH L1991

My Commissio exXpuBg 1o 1AL AL
LINDA MARIE RUDOLPH - " 7
Notary Pk, Stelo of (ltingls
My Commiszion Expires 878792 { e

v Qv

1oy Public
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IF Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect umil such time as the requirement for the
insurance terminaies in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ol or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award ar claim for damages, direct or consequeantial, in connecvion with
any condentnation or other taking of any part of the roperty, or for conveyance in licu of condemunation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, 1he proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. i the event of a partial taking of the Property,
unless Borrower and Lender otherwise ugree in writing, 1the sums secured by this Security Instrument shall be reduced by
the amount af the proceeds multiplied by the following fraction: (a) the total amount ef the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediatety before the taking. Any balance shall be
paid 1o Borrower.

IF the Property is abandoned by Borrower. or if, alter notice by Lender 1o Borrower that the condemnor offers 1o
make an award o7 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender isawt’iorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lendz; and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dateGytie monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower iust Peleased; Forbearsnce By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatidn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not 4perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse (0 extend time for
payment or otherwise modify amer{ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s'successars in interest. Any forbearance by Lender in exercising any right or remedy
.shall not be a waiver of or preclude the exer sse of any right or remedy.

11. Successors and Assigns Bound; J~int and Several Liability; Co-signers. ‘The covenanis and agreements ol
this Security Instrument shall bind and benef t the successors and assigns of Lender and Borsower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agr=crients shall be joint and several. Any Borrower who co-signs this Secority
Instrument but does not execute the Note: (a) i co-signing this Security Instrument only (o mortgage, prant and convey
that Bosrower’s interest in the Property under the lerpis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c¥~zrees that Lender and any other Borrower may agree 1o extend,
meodify, forbear or make any asccommodations with repard t~ the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Securit-tnstrument is subject fo a law which sets maximum loan
charges, and that law is finally interpreted so that the intelest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a).uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any tuis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/nicke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowsr. If a refund (educes principal, the reduction will be treated as a
partial prepayment withou! any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enaciment or expi‘ation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at i1s option,
may require immediate paymenlt in full of all sums secured by this Security Indirament and may invoke nuy remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the stens'soecified in the second puragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument st all ce given by delivering it or by
mailing it by first class mail unless applicable taw requires use of snother method. The nctice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to L.ender shall be given by
first class mail to Lender’s address stated hervein or any other address Lender designates by notied to Eorrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lendersni@y piven as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal faw ard the law ol the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security lostrement or the
Noic conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrumenrur the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold ar transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of sl sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice siall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender maay invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Boarrower siall have the right 1o have
enforcement of 1his Security lnstrument discantinued at any time prior to the earlier of: () 5 days (or such other penod as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale containegd in this
Security Instrument; or {b) eniry of a judgment enfoscing this Security Instrument. Those conditions are that Borrawer:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (0, reasonable attorneys® fees; and {d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrumem, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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Loan Number 0408395

OCCUPANCY RIDER TO SECURITY INSTRUMENT

FOR VvALUE RECEIVED, the undersigned ("Borrower”} agrees thal the following provisions shall be
wicorporaied into the Security instrument (which may be a deed of trust, mortgage, security degd or othuar
secunty mstrument) as 'well as the Promissory Nole of the same date which is secured by said Securily
Inslrument. Durning such lime that the provisions of said Securily tnstrument or Promissory Note, the provisions
ol this Rider shall prevail and shall supersede any such inconsistent provisions.

It the Federa) Home Loan Moarlgage Corporation ("FHLMC"), the Federal National Mortgage Assaciition
CFNMA™), or any otber third party buys all or some of Lender’s rights under said Security Instrument and
Pronmussory Nole, this Rider will no fonger have any lorce or eflect I, Ihereafter, FHLMG, FNMA, or any other
third party should transfer said Secunty instrument and Promissory Note to Lender ar Lender's successor in
nterest or assigns, the provisions of this Rider shail thereupon be reinstated.

OWNER-OCCUPANCY REQUIREMENT

As an mducementior Lender to make the loan secured by the Security Instrumen!, Borrower has agreed to
(1) ocecupy. as Borrower's priumary residence, the real property commonly known as

547 S. HOUGH STREET BARRINGTON,ILLINQIS 60010 L
¢“Real Proparty | vithin 30 days of 1he date the Security Instrument is recorded and

(2 continue to occupy naid Real Properly through the one-year anniversary date of the
recordaton of the Security Instrument. Lender may waive this one-year occupancy require-
menlil Lender, in ifs sole discration, determmnes thal Borrower thuled lo meet this requirement
lor tensons heyond his < baraontrol

Horrower acknowledges thal Lender would not have agreed to make the loan if the Real Property were nollo be
owner-occupied and that the interest rale setiorth on the face of the Promissory Note, as wellas other terms of
the loan, were determined as a result ol Borrower's representation that the Real Properly would be
owner-oceupied,

Borrower lurther acknowledges thal, among Siter things, purchasers of lgans (including agencies,
associations and corporations created by the leceraland slate governments for the purchases ol loans)
typically require tha! properties securing loans acquired oy such purchasers be owner occupied, and will
rejectloans for which the securily properties are not owrner-uccupied; the risks involved and the cosls of hold-
ing and administering a loan are olten higher in the case ntaloan where the security property is not cwner-
occupied; and, if and when Lander makes a loan on non-ov/ner-occcupied property, Lender lypically makes
such a ioan on lerms different lrom those of loans secured by Owner-occupied properties.

Accordingly, in the event the Real Property is nol occupied as Boriovrer's primary residence within 30 days of

the recordation of the Security instrument and through the one-yeas annivarsary date of the recordation of the &
Security Instrument, the holder ol the Promissory Note may, soley at thiz holder's option, either: B
(1) daciare all sums owed under the Promissory Nole and secured by ns Jecurity Instrumentio be Ny
immediately due and payable, ar 23
{5} it the loan 's interest rate is fixed, increase the interast rate set forth in the Promissory Note by LA
one percenlage point (1.00%), effectlive the date the Security Instrument was recorded, with all ¥

subsequent monthly payments adjusted accordingly; orifthe loan's interest:ate i= adjustable,
increase the interest rate, the margin and the limils on adjustments to the irterest rate by
one-hall of one percentage point ((50%), effective the date the Security Instrviment was
recorded, with all subseguent monthly payments adjusted accordingly.

Mot withslanding the above, in no event shall any of the provisions contained herein resultinaninterestratein
excess of the maximum permitted by law.

Il any court of compelentjurisdiction determines that any term, covenant, candition of provision herein, or the
application thereofto any circumstance is invalid, void or unenliorceable, the same shall be deemed severable
fromthe remainder and shall in no way allect any other terim, covenant or pravision or the application thereol
to circumstances other than those 1o which it is held invalid

The rights il the Lender herpunder shall be in addition to any gthgr rights of Lender rity
instrument or as allowed by law. 7 ot
/

Date . ... ] e [ TEET -5 A iy M Bl

MARCH 29, 199] LLDON W. SCHAFFER TI /2 Barrower

Date R . /;Jf,:f.]_.ff;"ﬁ’r'L,-l,zk_%“’j:{/ﬁ'i‘.ﬂ

MARCH 29, {991 h ’ DEBORAY 1., SCHAFTER Barrower

DAE e e e e e

‘ Borrower

Occupancy Fder lo Securdy
Teesdresrnaed BFE 3000 (7 £ B8B)




