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9800486808 MORTGAGE

THIS MORTGAGE {“Security Instrument”) is given on MARCH 25 _
The mortgagor is RICHARD M. *LUEPTOW “
AND MAIYA LEE LUEPTOW, HUSBAND AND WIFE —

A s F/R/R MATYA PATRTCTA T

[“Rorrower”’]. This Sacurity Instrumant is givon to  MORTGAGE CAPITAL CORPORATION

. which is organized and axisting undar the iaws of
THE STATE 0Ol' [ATNNESOTA , and whose address is L11 EAST KELLOGG BOULEVARD
ST. PAUL, MINWNESOTA 55101 I"Lender*).
Borrowaer owes Lender the pr neipal sum of
ONE HUNDRED FIPTY FIVE THOUSAND AND 00/100
Dollars {U.S. $ 155,000,000 ). This debt is evidanced by Borrower's note dated the same date as this
Sacurity Instrument ("Note”}, vebiin provides tor monthly paymants, with the full debt, if not paid eartiar, due and payable
on APRIL 1, 2021 . This Security tnstrument secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and ali reanowals, extensions and modifications; {bj the paymant of all othar sums, with interest,
advancad undor paragraph 7 to protect tho sucurity of this Security Instrument; and {c) the perfaormanco of Borrower's
covenants and agreemonts undar this Secu.lty Instrumont and the Mole. For this purpose, Borrower doas hereby mortgagoe,
grant and convey to Landar tho following dasc/ibrd property located in
CCOK county, Hlinois:
THE NORTH 45 FEET OF LOT 14 i¥ SBLOCK 3 IN EVANSTON HIGHLANDS, A
SUBDIVISION IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 11, TOWNSHIP
41 NORTH, RANGE 13, EAST OF THE TA4dIo2D PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

10-11-101-017

which has the address of 2509 PROSPECT AVENUE , LVANSTON

{Streot) nity)

IMinois 60201 "Property Addross“};
[21p Codo)

TOGETHER WITH ail the improvemants now or hereafter erected on the proparty, and a:! aasements, rights,
appurtanances, rents, royalties, mineral, oil and gas rights and profits, watar rights and stcck and ' ‘ixtures now ar
horeafter a part of the property. All replacements ang additions shall also be covered by this Securlty instrumoant. All of
the foragoing Is referred to in this Security Instrument as the “Property.” .

BORROWER COVENANTS that Borrower is lawtuily seised uf the estate hereby conveyad and has tha right to mortgage,
grant and convey the Property and thst the Property is unencumberad, excapt for encumbrances of reacord. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject toc any ancumbrances of
record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with limited
variptions by jurisdiction to constitute a uniform security instrumant covaring real property.

LUINIEQORM COVENANTS! Borrower and Lender covenant and agrea as follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. ] Borrower shall promptily pay whan due

the principal of and interest on the debt evidented by the Note and any prepayment and tate charges dus undar the Note.

ILLINOIS~Single Family—FNMA/FHLMC UNIFOCRM INSTRUMENT

- I
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Any amounts dishurse erVle ddr this para s eto a ohal dolBt of Burr?wer socurad by this

Sacurity Instrument. Unless Borrowar and Lender agrae to other toarms of paymant, theso amounts shall bear intarast from
the date of disbursement at the Note rate and shall bo payable, with interest, upon notice from Lendaer to Borrowar
reguesting payment.

If Landar required mortgage insurance as a condition of making the loan sacured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in e!fect until such time as the requirement for the insurance
tarminates in accordance with Borrowor’'s and Lender’s written agreement or applicable law,

f 8. INSPECTION., iLsnder or its agent may make roasonable antries upon and inspections of the Property. Lender shaif
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

l 9. CONDEMNATION. J The procoeds of any award or claim for damagas, direct or consequantial, in connection with
any condemnation or other taking of any part of the Proporty, ar far conveyance in lieu of condemnpation, are hereby
assigned and shall be paid to Lender.

In the evant of a total taking of the Propoerty, the proceeds shali be applied to the sums secured by thic Security
instrumeant, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sscured by this Socurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: ({a} the total amount of the summs secured l‘mmadlalaly
bafore tha taking, divided by (b} the fair markat vaiue of the Froperty immadiately bafore the taking., Any balalice shall be
pald ta Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Landar to Borrowar that the condamnor cffers to make
an award or satt's a claim for damages, Borrower fails to respond to Lander within 30 days aftor the date the notice s
given, Lender iy autliorized to collact and apply the procooeds, at its option, either to restaration or rapair of the Proporty or
to the sums secures” by this Sacurity instrument, whether or not then due.

Unliess Lender and Barrower otharwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due data o tte monthiy payments refarred to in paragraphs 1 and 2 or change the amount of such paymants.

10. BORROWER NOY ALLTASED; FORBEARANCE BY LENDER NOT a WAIVER, I Entension of the time for payment or
modification of amortizaticn L7 the sums secured by this Securily knstrument granted by Lender to any successor in
intersst of Borrower shall not ouorate to reiease the liability of the original Borrower or Rorrowoar’s succassors in intarast.
L.ander sha!ll not be reqguired to “mmmonce pracoedings agalnst any successor in intarast or rafuso to axiand time for
paymaent or otherwise modify amortizctinon of tha sums sacured by this Sacurity lnstrument by reason of sny demand made
by the orlginal Borrower or Borrower s.cuscessors in tnterast. Any forbearance by Lendar in exercising any right or remody
shail not be a walver of or precluda the exerr'cn of any right or remody.

11. SUCCESSORS and ASSIGNS BOUNI); JCINT and SEVERAL LIABILITY; CO—signors. The covenlants and sgresmants
o! this Security fnstrumant shall bind and baria¥'t the successors and assigns of Lendor and Borrower, subjoct to the
provisions of paragraph 17. Borrower's covenhaats sud agroomaonts shall be joint and sevoral. Any Borrowor who co~signs
this Security Instrument but does not execute tha N2 t2. {a} is co~signing this Security Instrumant only to mortgage, grant
and convey that Borrower's interast In the Praperty under the terms of this Security Instrument; (b} Is not personally
obligated to pay the sums secured by this Securlly Instrumant, and (c) agrees that Lendar and any olher Borrower may agree
to extead, modify, forbear or make any accommodations with regard to the terms of this Security Instrumaent or the Note
without that Borrower’s consent.

i 12. . LOAN CHAHGES.] If tho loan socured by this Socurity 'astrument is subject to a faw which sets maximum loan
chargas, and that law is flnally Interpreted sc that the interesi rr nther loan charges coliected or 1o be collectad in
connaction with the {can exceed the permitted iimits, thenm: (al amy such loan charge shall be reduced by the amount
necessary to reduce the charge to tha permitted limit; and (b) any suris al-aady collected from Borrower which excaaded
permitted timits will be refunded to Borrower. Lander may choose o mak~this refund by reducing the principal owed
undar the Note or by making a diract payment to Borrower. If a rafund reduies principal, the reduction will be treated as a
partial prepayment without any prapaymant charge under the Note.

1 13. . LEGISLATION AFFECTING LENDER'S RIGHTS. l If enactment or axpiration of applicable laws has the sifect of
rendering any provision of the Note or this Socurity instrument unenforceable accoruing 1o its terms, Lendar, at s option,
may require immediate payment {0 full of all sums secured by this Security Instrum enl and may invoke any remedies
permittad by paragraph 19. }f Londer exercisos this option, Lender shall take the steps specified in the second paragraph
of paragraph 17,

14. NOTICES. ]Any notice to Borrower provided for in this Sacurity Instrument shall be given by delivaring it or hy

mailing it by first class mail unless applicable law requiras use of another method. The notice 73! be directed to the
Proporty Addrass or any other addrass Borrower designates by notice to Lendsr. Any notice to L nfar shall be given by
first class mail to Lander’'s address statad herein or any other address Londer designates by notice ta'8orrower. Any notice
pravidad for in this Securily Instrumaent shall be deemed to have bean given to Borrower or Landar whua given as provided
in this paragraph.
r 15. GOVERNING LAW; SEVERABILITY. ]This Security Instrument shall bhe governed by fadersl taw and the law af the
Jurisdiction in which the FProperty is located. In the event that any provision ar clause of this Security Instrument or the
Note conflicts with applicable law, such canflict shall not affect othar provisions of this Security Instrument or the Noto
which can ba given affect withoul the conflicling provision. To this and tha provisions of this Securlty Instrumant and the
Note are daeclared to be severable.

16. BORROWER'S COPY, ] Borrower shall be givan one conformed copy of the Nole and of this Sacurity Instrumant.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. ilf all or any part of tha Property or any
intarast in it is sold or transferred {or if a boneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lander’s prior written consent, Lender may, at its option, require immaeodiate paymaeant in full of all
sums securad by this Security Instrument. Howevor, this option shall not be exercised by Lender if exercise Is prohibited
by fodaral law as of the date of this Sacurity Instrument.

f Londer axercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a pariod of
not less than 30 days from the date the notice is delivered or mailod within which Borrower must pay all sums 3ecured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this pariod, Lendor may invoke any
remedies permitted by this Security Instrument without turthar notice or demand on Borrowar.

i
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