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FHA Case No.
State of Minois
MORTGAGE 131:6305489/734
THIS MORTGAGE (**Security Instrument’’) is made on MARCH 25 L1921
The Mortgagor is MICHAEL C. HOWE JR. AND CYNTHIA L. HOWE, HIS WIFE

$16.00

Eﬁ-/ T29657 /:j /(_’70‘/10[/

whose address is 114 RIDGE AVENUE, UNIT 28, BEVANSTON, LLLINOIS 60202
, {*'Borrower''), This Security Instrument is given 1o

PARAGON MORTGACE CORPORATION

which is organized and cxisting vaded the laws of FTHE STATE OF ILLINOIS , and whose

address is 2401 LAKE PARK DRIVE, SMYRNA, GEORGIA 30080
{*'Lender’'). Borrower owes Lender the principal sum ol

ONE HUSIGRLD THREE THOUSAND AND NG/100

Dollars (U.S. § 103,000.00 ). This debl is evidenced by Borrower's note dated the same date as this Security
Instrument (**Note"), which provides for morthly oayments, with the Full debt, il not paid earlier, due and payable on
APRIL 1, 2021 . This Securi'y Instrument secures to Lender: (a) the repayment of the debt evidenced

by Ihe Note, with interest, and all renewals, extensions ind modilications; {b) the payment of all other sums, with interest,
advanced under paragraph 6 to proteet the security of this Security Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note, ¥or this purpose, Borrower does hereby mortgage, grant. and
convey lo Lender the following described property located i .
CooK County, [llinois:

UNLT NUMBER 2-S, AS DELINEATED ON SURVEY OF LO7T 39 AND THE SOUTH 30 FERT OF LOT 40

IN BAULANDS RIDGE BOULEVARD ARDITION TO SOUTH EVANSTON IN SECTICON 30, TOWNSHIP 41
NORTH, RANGE 14 EAST OF THE THIRD FRINCIPAL MEZIUIAN, (HEREINAFTER REFERRED TO

AS PARCEL), WHICH SURVEY IS ATTACHED AS EXHIBIT '/' O DECLARATION OF CONDOMINIUM
MADE BY 1ST NATIONAL BANK AND TRUST COMPANY OF LEVANSTON, AS TRUSTEE UNDER TRUST
ACREEMENT DATED APRIL 28, 1976 KNOWN AS TRUST NUMBER 51926, RECORDED IN THE OFFICE .~

OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS. uOCUMENT NUMBER 242114323 (,:‘.

TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM >

SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED g,

AND SET FORTH IN SATD DECLARATION AND SURVEY), IN COOK COUNYY, TLLINOIS. £

b

PERMANENT TNDEX NUMBER: 11-30-122-061-1005 VOLUME 59 =
which has the address of 114 RIDGE AVENUE, UNIT 28  , LVANSTON (sareet, it
Hlinais (219 Code), (**Property Address®);

60202

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, appurtenances,
rents, royadties, mineratl, oil and gas rights and profits, water rights and stock and alt fixtures now or hercaflter a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred
to in this Sceurity Instrument as the “‘Properiy.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record, Borrower warrants
and wiffl detend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall puy when duc the principal of, and interest on, the
debt evidenced by the Nore and late charges due under the Note,

2, Muonibly Payments of Taxes, Insurance and Other Charges. Borrower shall inchude in cach monthly payment, together
with the principal and interest as set forth in the Noite and any late charges, an installment of any (a) tases and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for
insurance reqguired by paragraph 4.
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Any application ol the pl‘ucw ] v} 1ie nomhly payments, whicl
are rederred o in Paragraph %o ! Pi 5. s¥4 procededs over an amount regaired to
iy all outstanding indebtedness under the Note and this Security lstrument shall e pisid (o the entity legally entitled thereto,

. Fees, Lender may colleet fees and charges authorized by the Secretary,
9, Grounds for Accelerniion of Pebt,

() Defuult. Lender may, except as limited by regulations issued by the Secretary in the casc of payinen defauls, require
immediate payment in i of all sums secured by this Sceurity Instrumemnt i

(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior to
ar on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations comained in this
Security Instrument.

() Sale Without Credit Approval. Lender shall, if permitted by applicable faw and with the prior approval of the
Secretary, require immediate payment in fult of all the sums sceured by this Security Instrumens if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent} by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondiry residence, or the
purchaser or grantee does so oceupy the Praperty but his or her credit has not been appran ed in aceordance with
the reguaroments of the Seeretury,

(¢) No Waivers 1f circumstances oceunr that would permit fender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect 1o subsequent events.,

() Regubations o8 dT'D Seeretary, In many circumstances regulations issued by the Secretary will limit Lender’s nights
in the case of paymear@efaults to require imimediate payment in full and foreclose il not paid. This Sccurity Instrument
does not authorize aecdieration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrowed s @ right to be reinstated iF Lender has required immediate payment in full beciuse of
Borrower’s Failure to pay an amours<iue under the Note or this Sccurity Instrument. This right applies even after foreclosure
proceedings are instituted, To reinstide dive Security Instrument, Borrower shall tender in a lump sum all amounts required
(o bring Borrower's aceount current inclugis@, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs wnd reasonablie and custordry anaorneys® fees and expenses properly issociated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Tns rument and the obligations that it sceures shall remain in effect as if Lender
hael not required immdédiate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of fareclosurs: proceedings within two years immediately preceding the commencement
of a current Toreciosure provecding, (i) reinstatesiont, will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of thedisa created by this Security Instrament.

11. Borrower Not Relensed; Forbearunce By Lender Nota Walver, Extension of the time of paymem or maodificesinn
of amortization of the sums secared by this Security Instriment granted by fonder 1o @ny successor an interest of Borrower
shall not operate to release the liabitity of the original Borrower or Borrower's successor ininterest. Lender shull not be reguired
1o comnience proceedings against any successor in interest or refuse Lo extend time for payment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any dcrmand made by the originat Borrower or Borrower's sUecessors

in interest. Anv forbearance by l.ender in exercising any right or eoinedy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilily; Co-sizeors, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lenderwnd Bessower, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joinl and several, Any Lorrower who co-signs this Security Instrument
put does not execute the Note: (a) is co-signing this Security Instrument only to.mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b} is not pesonally obligated to pay the sums secured
by this Sccurity fnstrument; and (¢} agrees that Lender and any other Borrower may ngrec 1o extend, modily, forbear or make
any accommodations with regard to the 1erm of this Security Instrument or the Nateavithout that Borrower's consent.

13. Nolices. Ay notice Lo Borrower provided for in (his Security Instrument shall ve given by delivering it or by mailing
it by fiest class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be givesd by, first class mail 1o Lender's
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provide!l forin this Sceurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this pacagranh,

14. Governing Law; Severability. This Sceurity Instrument shall be governed by Federal law and Ciedaw of the jurisdiction
in which the Property is lecated. In the event that any provision or clause of this Sccurity Instrumert or the Note conflicts
with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Not(t waich can be given
effect without the conflicting provision. To this end the provisions ol this Security Instrument and the Note are declared (10
be severable.

15. Borrower's Capy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assipnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covepant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of reats constitutes an absoluie assignment and not an
assignment for additional sceurity only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid 1o Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that woulld prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice ol breach
to Borrower, However, Lender or a judicially appuointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender, This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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FHIA Case No. i
131:6305483/734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23TH day of
MARCIH D) , ind is incorporated into and shall be deemed 1o amend and supplenrent
the Mortgage, Deed of Trust or Security Deed {*Security Instrument’”) of the same date given by the undersigned
{("'"Borrower’) to sccure Boarrower’s Note 1o
PARAGON MORTGACE CORPORATION

(*ender') of the same date and covering the Property described in the Security Instrument and located at:
14 RLDGE AVENUE, UNTT 28, EVANSTON, LLLTNOTS 60202

{iroperty Address|
The PropertaAddress includes aunit in, together with an individual interest in the common clenients of, & condominium
project kaowe as:
AULD RIDGE CONBOMINIUM

INume of Condominiuin Project
(“*Condomininmeses=r '), 1 the owners association or other entity which acts for the Condominium Project (**Owners
Associalion’’) holds Litl2 ro property for the benetit or use of its members or sharcholders, the Property also includes
Borrower’s inlerest in Yae Jwners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVIENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

AL So fong as the Owners Association maintains, with a generally accepred insurance carrier, a “‘master”
or “bhlanket’ policy insurag,all property subject to the condominium documents, including all
improvements now existing ar herealter erected on the Property, and such policy is satisfaclory to Lender
and provides insurance coverags in the umounts, for the periods, and against the hazards Lender requires,
including tire and other hazardsvctuded within the term *fextended coverage,” and loss by flood, 10
the extent reguired by the SeeretimnyAben: (i) Lender waives the provision in Paragraph 2 of this Security
Instrumient for the monthly paymers 1o Lender of one-twellth of the yearly premiumy installments for
hazard insurance on the Property, and (i) Borrower’s abligation under this Paragraph 4 1o maintain hazard
insurance coverage on the Property is deened satisfied to the extent that the required coverage is provided
by the Owners Association policy. Borrowe shall give Lender prompt notice of any lapse in required
hazard insurance coverage and of any loss eslviring from a hazard. In the event of a distribution of
hazard insurance proceeds in lieu of restoration arrepair Iollowing a [oss to the Property, whether to
the condeminium unit or 1o the common elementsyany eroceeds payable to Borrower are hereby assigned
and shall be paid 10 Lender for application to the 57ms secured by this Security Instrument, with any
excess paid to the entity legally entitled thereto.

B. Borrawer promises to pay Borrower’s sllocated share of the tommon expenses or assessiments and charges
imposed by the Owners Association, as provided in the condominium documents,

. 1If Borrower does not pay condominium dues and assessmentsiwhen due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall Secome additional debt ol Borrower
secured by the Security [nstrument. Unless Borrower and Lender agie: te’other terms of payment, these
amounts shall bear imterest from che date of disbursement at the Note raie and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.,

0@5“%116

HY SIGNING BELOW, Boarrower aecepts and agrees 1o the terms and provisions congined in this Condominium
Rider. /
//’ / (7 s
...‘,_._ u.__(Seal Yk _, € —. (Scal)
HOWE R & Horrower (‘?’ﬂ-itﬁ. L. HOW(‘ -Rorrower
O U - {Seal) e e et (Seah
-Horrower -Borrawer

e e i e e [Gpace Below This Line Reserved for Acknowledginent)
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