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State of Hlinois MORTGAGE

THIS MORTGAGE ("Security Instrurnent”) is given on MARCH 27TH
The Mortgagoris J2SE ARGUELLO AND NOEMT E. ARGUELLO, HUSBAND AND WIFE

r
whose addrassis 325" SOUTH LEAVITYT, CHICAGO, IL 60608 .
.("Borrower”). This Securlty Instrument is given to
TCF MORTGAGE CORPOFATION, ,
which [s organlzod and exlsiiny under thae laws of  MINNESOTA , and whose
addross is BO1 MARQUETWE AVENUN, MINNEAPOLIS, MN 55402

{"Lander"). Borrower owas Lander the principat sum of
EIGHTY EIGHT THOUSAND SEVENBUNDRED FORTY NINE AND NO/100

Dollars (U.5. % 88,749.00 ). This debtis evidenced by Baorrower's note daled the same date as lhis Security
Instrumant {"Mote™), which providas for monuih " payments, with the full debt, if not paid earlier, due and payable on

APRIL 187, 2021 .This Secudity-Instrumaent secures to Lender: {a) the rapayment ol the debt evidenced
by the Nole, with interest, and all renewals, extersirni and modilications; (b) the payment of all cther sums, with interast,
advanced under paragraph B lo protact the securilyo 1nis Secutity Instrument; and (¢} the perlormance of Borrowar's
covenants and agreements under this Security Instrumeriand the Note. For this purpase, Borrower does hereby mortgage,
grant and convey to Lender, the following described projerty located in

CCOK . . . County, lliinois:
LOT 34 IN JOHN G. EARLE’S 3SUBDIVISION OF ‘TP PART OF BLOCK 17 LYING °
SOUTH OF THE ALLEY IN S.J. WALKER'S SUBDIV1ISTON OF THE NORTHWEST 1/4
OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, SOUTH OF THE ILLINOIS AND.GICHIGAN CANAL,
IMN COOK COUNTY, ILLINOTS.

PIN# 173/ 107015

-

which has the address of 3251 SOUTH LEAVITT ,CHICAGO
Iinois 60608 {Zip Code], ("Properly Address”); [Stroat,City)

TOGETHER WITH ail the improvements now or hereaftar erected on the property, and all easements, rights,
appurtenances, rents, royallies, minaerali, oil and gas rights and profits, water rights and stock and ali fixtures now or
heroafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
laregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized ol the estate hereby conveyed and has the right to
morigago, grant and convey the Propaerty and that tho Propaerty is unancumbered, oxcept fer encumbrances of record.
Borrower warrants and will dalond ganarally tho litle to the Property against all claims and demands, subject to any
oncumbrances of record. : :

1. Payment of Princlpal, Intarest and Late Charges. Borrowar shall pay when duae the principal of, and Interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowor shall include in each monthly payment,
together wilh the principal and inierest as set lorth in the Note and any late charges, an installment of any (a) taxes and
special assassmaents levied or to be lavied against the Propaerly, (b} leasehold payments or ground rents on the Prop-
erly, and (c) premiums for insurance required by paragraph 4,
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[ 2.5 _
Any application of the u H prindipat sifoxNeldor P o dualdalte ol tho monthly paymanis, which
are reterrad to in Paragraph 2, or change the amount of such payments, Any éxcess procesds gver an amoun! required to pay

all oulstanding indebtadnass uadar the Nole and this Sacurily Instrument ghall be pald to the anlity legally entitiod thareto.

o

' 8. Fees, Londer may collact feos and charges auvthorlzed by the Socratary.
§. Grounda for Accaeleration of Debt.

() Delaull. Lendar may, excopt as limitad by regulalions issved by the Sacretary in the case of payment defaults,
roquire immadiate paymentin full of all sums securad by this Sacurity Instrumaent i

{i} Borrower dalaulls by 1ailing to pay in full any monthly paymant required by this Security insfrumant prior (o or
on the due dats of the next monthly payman!, or

(i) Barrower dafaults by failing, tar & period of thirty days, 1o perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicabie law and with the prior approval of g
Secretary, require immediata paymant in full of all the sums secured by this Security Instrument if: a

{i} All or part of the Property is otherwise lransferred {othar than by devise or descent) by the Borrower, aqd '

{ii The Propeily is not occupied by the purchaser or graniee as his or har primary Mresidanggﬁﬁﬁla
puichaser or grantee does so occupy the Property but his or her credit has not baen approved in accordance with

the requiremaonts of the Secrslary.

(c) No Walver. I! circumstancas occur that would parmit Lender to require immediate payment in full, bul Lendar
does not requiie such paymenls, Lendar doas not waiva iis rights with respect to subsequent evenls.

{d) Regulations ¢+ 20 Sacretary. In many circumstiances regulations issued by the Secratary will limil Lender's rights
inthe case of payinesnt defaults o require immadiate payment in full and lorsclosure it not paid. This Security instrumant
does not authorize agce sration or foreclosure if nol parmitted by regulations ol the Secretary.

10. Roinstatement. Borroweras aright to be reinstated if Lendar has required immediate payment in full because of
Borrower's failure to pay an amcuri due under the Note of this Sacurity Instrument. This right applies avan atter foraclosura
proceedings are instituted. To reisstate the Security Instrument, Borrower shall tander in a lump sum all amounts required
to bring Borrower's account current inziuding, lo the extent they are obligalions ol Borrower under this Security Instrument,
loreclasure costs and reasonable anc crustamary attarneys' fees and expenses proparly assoclated with the foreclosure
proceading. Upon rainsiatement by Borenwer, this Security instrument and the obligations that it secures shall remain in
ulfact as il Lendersr had not required immadiaie payment in full. However, Lender is not required toc permil reinstatement
it: (i) Lender has acceplaed rainstatament afler the commencement of foraclosura proceadings within iwo years immediately
precading the commencement of a currant foracicsure proceeding, (i) reinstalement will praclude loreciosure on different
grounds in tha future, or {iii} reinstatement will ady orsely aftect tha priority of the lien crealed by this Security Instrument,

11. Borrower Nol Released; Forbearance By Lendrv Nol a Waiver, Extension of the time for payment or modification
af amonrtization of the sums securad by this Security 1hstrument granted by Lender 1o any successor in intarast of Borrower
shall nol operate to releasa the liability ol the originaf Bossower or Borrower's successers in inlerast. Landar shall not be
required to commence praceedings againsl any successar ir. interest or reluse to extend lime for paymaent or otherwise modity
amortization of the sums securad by this Securily Instrunient.by reason af any demand mada by the original Borrowsar or
Baorrower's successors in interest. Xny forabearance by Lerda’ in exercising any right or remady shall not be a waivar of or
proclude the exercise of any right or remedy.

12, Successors ahd Assigns Bound; Jolnt and Saveral Liabifity; Ca-signers. The coverants and agreemaenis ol this
Soecurity lnstrument shall bind and benefit the successors and assiyps of Lendar and Bofrowsr, subject to the provisions
of paragraph 9.b. Borrowar's covenants and agreemenis shall be joint and several, Any Borrower who eo-signs this Security
instrument but does no! sxaecule Ihe Nola: (a} is co-signing this Socusiy Instrumant anly to mortgage, grant, and convey
that Borrower's intergsl in the Proparty under the tarms of Lhis Security Insirument; (b} is not parsonally obligaled 1o pay
the sums sacured by this Securily Instrument; and (¢} agrees that Lendar cnd ary other Borrower may agree 1o extend,
modily, forbear or make any accommuodations with regard o the terms of this Sezurity tnstrumaent or the Note without that
Borrower's conseant.

13. Notices. Any notice to Borrower provided lor in this Security Instrumant shallix= oivan by delivering it or by mailing
it by lirst class mail unless applicable law requires use of anolhar method. The notics snall be directed to the Proport =
Address or any other address Borrower designates by notice to Lender. Any notice to Lunder shall bo given by first ctﬂzss k¢
mail to Lander's addrass stated herein or any address Lender designates by nolice to Exrrowar, Any notice provided for i&
this Security (nstrument shall ba deemad to have bean given to Borrowar or Lender when given as provided In this paragrbb\h.

- N

14. Gaverning Law; Saeverabiity. This Security Instrument shall be governed by Fedearal law i< the laws ol the Ca
jurisdiction in which the Property is located. In the avent that any Erovision or clause of this Secudit instrumeal of the )
Note conflicts with applicable law, such conllict shall not atfect othar provisions of this Securily Instrament or the Note 3.3
which can be given effect withoul 1he conllicling provision. To this end the provisions of this Securily In=trument and the ¢

Nole are declared {0 be severable,

15. Borrower’s Copy. Borrower shall be given onse conformad copy of the Note and ol this Security Instrument.

16. Asslgnmaeanis of Rents. Borrawar unconditionally assigns and {ranslers to Lender all the rents and revenuas
ol the Property, Borrowar authorizas Lender or Lender's agenis to collect the rents and ravenues and harelly diracts each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrownr of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrewer shall collect and recaive all rents and
revenues of the PFroperty as trustee for the banelil of Lender and Borrower. This assignment ol rents conslitute an absolute
assignment and not an assignmant for additional security only.

If Lender gives notice ol breach to Borrower: {a) all rents received by Borrewer shall be hald by Borrower as trustea
for benafit of Lender oniy, to be appliad to the sums secured by the Securily Instrument; {b) Lendar shall be enlitled 1o
collact and receive ali of the rents of the Propearty; and {c) sach tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's wriltan demand lo the tenant,

Borrowar has not execuled any prior assignmaent! of the rents and has nol and wiil not perform any act thal would prevent
Landar irom exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, lake cantrol of or maintain the Property belorae or alter giving notice of
breach to Borrower. Howaver, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive am{’defaun or invalidate any other right or remedy of Landar. This assignment
ol rents of the Proparty shall terminate when the debt secured by the Securlty Instrument is paid in full.
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