JPREPARED BY: LlSAwN\’ O I: F I CI n
' i

RETURN ORIGINAL T

CHASE HOME MORTGAGE CORPORATION
4915 INDEPENDENCE PARKWAY

TAMPA, FLORIDA 33634-7540

ATTN: POST CLOSING

ta

-91-143148

# 4164318

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrumemt") is givenon MARCH 28TH ,
19 91. The mortgreoris THOMAS E. FREEMAN AND KATHLEEN M. FREEMAN , HIS WIFE

("Borrower™). This Seriuity Instrument is given to CHASE HOME MORTGAGE CORPORATION

which is organized and c:istiae under the laws of  THE STATE OF DELAWARE , and whose address is
4915 INDEPENDENCE P2 R¥,WAY, TAMPA, FLORIDA 33634-7540

P

OIS Ao FrsT AMERCAN TILE

("Lender").
Borrower owes Lender the principal sum of FORTY TWO THOUSAND AND NO/ 100

Doliais {J.8.5  42,000.00 ). This debt is evidenced by Borrower’s nole

dated the same date as this Security Insrumedii ¢"Note™), which provides for monihly payments, with the full debt, if not
paid earlier, due and payableon  APRIL 1, 200¢. This Security Instrument
secures to Lender: {a) the repayment of the dcki evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, ~with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Barrowet's covenants and agreements under this Securily Instrument and
the Noie. For this purpese, Borrower does hereby moriage, grant and convey 1o Lender the following described property

located in COOK County, lllinois:
LOT 18 IN BLOCK 2 IN KYLEMORE GREENS CURDIVISION, BEING A SUBDIVISION OF
LOT 2 IN THE NORTHWEST WATER COMMISSION RESUBDIVISION OF THE NORTHWEST
WATER COMMISSION SUBDIVISION, DOCUMENT 10O, 26578747 OF PART OF THE WEST
1/2 OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 1, .AST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THY.RL.OF RECORDED MARCH 9, 1990
AS DOCUMENT NO, 90107361, AND CERTIFICATES OF CORI(FZTION RECORDED MARCH
14, 1990 AS DOCUMENT 90113902 AND RECORDED JUNE 15,1990 .2 DOCUMENT
20280431, IN COOK COUNTY, ILLINOIS,

BLIEVTI6

TAX ID NUMBER 03-36-100-021-0000
6271

)

sepT-il =rcoRDING 518 .2

THEZ2D  TRaN 7458 G4,01-7) 16:38:00

Y s 5 =%—91 14314948
COGHE CHOUNTY RECDRDER

which has the addrsess of 650 BENDING COURT , DES PLAINES .
(Strent] {City)

Tlinois 60016 "Pro Address");
i e ("Property )

ToGeTHER WITH all the improvements now or hereafier erecied on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
tiereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred 10 in 1his Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and thai the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT &_Q j/ Form 3014 12/83
Amended 5/87
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UNIFORM COVENANTS. Bormower and Lender covenant and agres as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Bomrower shall prompuly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monihly payments are due under the Note, until the Note is paid in full, a sum ("Funds") cqual 1o
onc-twelfth oft (a) yearly taxes and assessmenis which may auain priority over this Secusity Instrument; (b) yearly
leaschold paymems or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current daia and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institwion). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inwcrest on the Funds and applicable law permits Lender to make soch a charge. A charge
assessed by Lender in conpcction with Borrower's catering into this Security Instrumem 1o pay the cost of an
independent tax rcporting service shall not be a charge for purposes of the preceding sentence, Borrower and
Lender may agrec in wriling thal interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 10 pay Bosrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing crediis and debits io the Funds and the
purpose for which each debit to the Funds was made, The Funds arc pledged as additicnal security for the sums secured by
this Securily Instrument

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o
the due dates of 1>- escrow items, shall exceed the amount required 1o pay the escrow ilems when due, the excess shall be,
al Borrawer’s opting, either promptly repaid to Borrower or tredited to Borrower on monihly payments of Funds. If the
amount of the Funds held by Lenader is not suflicient (o pay the escrow items when dug, Borrower shall pay to Lender any
amount necessary o 1eakicp the deficiency in one or more payments as required by Lender.,

Upon paymen! in4ell of all sums secured by this Security Instrument, Lender shall prompily refund o Borrower
any Funds heid by Lendei. If under parugraph 19 the Propenty is soid or acquired by Lender, Lender shall apply, no later
than immediately prior o the'sp’e of the Property or its acquisition by Leader, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Paymer»ts.  Unless applicable law provides otherwise, all payments recgived by Lender under
paragraphs 1 and 2 shal! be applied: iz, to late charges duc under the Noie; second, (o prepayment charges duc under the
Notc; third, to amounts payable unde: rur-graph 2; fourth, to interest due: and Past, 1o principal due.

4, Charges; Liens. Bomowershall_nay all laxes, assessments, charges, fines and impositions auributable 1o the
Properiy which may auain priority over/this, Security Instrument, and leasehold payments or ground renis, if any.
Bofrrower shall pay these obligations in the .manner provided in paragraph 2, or if noi paid in that manner, Borrower shall
pay them on time directly to the person awed payment. Bomrower shall promptly furnish 10 Lender all notices of amounls
to be paid under this paragraph. If Borrower ingkes these payments directly, Borrower shall prompuy furnish to Lender
receipts evidencing whe paymenis.

Borrower shall promptly discharge any lien “which has priorivy over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured Dy the lien in a manner acceplable w Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale o
prevent the enforcement of the lien or forfeiture of any parioljthe Property: or (¢) secures from the halder of the lien an
agreement satisfactory to Lender subordinating the lien o this’Security Instrument. If Lender delermines that any part of
the Property is subject o a lien which may auain priority over/ihis Security Instrument, Lender may give Borrower a
natice identifying the lien, Borrower shall satisly the lien or take cie_ r.more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Bomower shall keep the improvements »ow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts gad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Berrower subjsct/to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be accepiable to Lender and sha'ivirclude a swandard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Boizowver shall promptly give 10 Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall givs prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance procecds shall be apgpiied to restaration or repair
of the Property damaged, if the resloration or repair is cconomically feasible and Lender’s s:curily is not lessened. If the s
restoration or repair is not econamically foasible or Lender's security would be lessened, the lisiiance proceeds shali bopd
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. I
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that th< Jizurance carrier h
offered 1o setle a claim, then Lender may coliect the insurance proceeds. Lender may wse the proceeds iz-repair or restore ™3
the Property or lo pay sums secured by this Security Instrument, whether or not then due. The 30-day_yporiod will begin s,
when the notice is given. s

Unless Lender and Boerrower otherwise agree in writing, any application of proceeds to principal shall not exlend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damape 1o the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.
6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or subslantiaily

change the Properly, allow the Property wo deteriorate or commit waste. 1f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions af the lease, and il Borrower acquires fee titic 10 the Property, the leasehold and
fee title shall not merge vnless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Maortgage Insurance. If Borrower fails to perform the
covenants and agreements conuained in this Security Instrument, or there is a legal proceeding thal may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to cnforce laws or
reguiations), then Lender may do and pay for whatever is necessary 1o prodect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums securcd by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable amomey's fees and cntering on the Praperty to make repairs. Although

Lender may take action under this paragraph 7, Lender docs not have 1o do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree Lo other terms of payment, ithese amounts shall bear interest from
the dale of disbursement al the Noie rate and shall be payable, with inierest, upon noticc from Lender 10 Borrower

requesting payment.

ST&L# 1162
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Bomrower shall pay the premiums required (o maintain Lhe insurance in effect until such ume as the requircment for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propeny, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Leader.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess piid to Borrower. In the evenl of a partial Laking of the Property,
unless Barrower and Lender atherwise agree in writing, the sums sccurcd by this Security Instrument shail be reduced by
the amount of the proceeds muliplied by the following fraction: (a) the wotal amount of the sums secured immediatcly
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or seitle a claim for damages, Borrower fails 1o respond o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at ils option, either o restoration or repair of the Propenty or
ta the sums secured by ihis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc @ te of the moninly payments referred Lo in paragruphs 1 and 2 or change the amount of such payments.

10. Borrover Not Relensed; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amzitization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrowe: k!l not aperate 1o release the liability of the original Borrower or Borrower’s successors in inerest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to exiend dme for
payment or otherwise moriify amortization of the sums secured by this Security lnstrument by reason of any demand made
by the original Borrower o= Buitower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or precduas the exercise of any right or remedy.

11. Successors and Assiurs Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenaiis unz agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the o (a) is co-signing this Security Instrument only o mortgage, granl and convey
that Berrower's interest in the Property under the lerms of this Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c) agrecs that Lender and any other Borrower may agree lo ¢xtend,
modity, forbear or make any accommodations” with regard to the weems of this Scecurity Instrument or the Note without
that Borrower'’s consent

12. Loan Charpes. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreied so thoe die interest or other loan charges collected or Lo be collected in
connection with the loan excecd the permitied limiis, theu: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge o the permitted limit; ard (b, any sums already coilecied from Borrower which cxceeded
permitied limits will be refunded 10 Borrower, Lender nisy choose to make this relund by reducing the principal owed
under the Note ar by making a direct payment to Borrower. (f = rzfund reduces principal, the reduction will be reated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. 1f enactmcn?” o7 expiration of applicable laws has the elfect of
rendering any provision of the Note or this Security Instrument uneufriceable according to its terms, Lender, al its option,
may require immediatec payment in full of all sums secured by this Scewrily Instrumest and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shilitake the steps specified in the second paragraph of
parngraph 17, i

14. Notices. Any notice w0 Borrower provided for in this Securily insmmuinent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another rietaud. The notice shall be direcied o the
Property Address or any other address Borrawer designates by notice 10 Lendei sy potice 10 Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Securily Insirument shall be deemed 1o have been given to Borrow(r or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govermned by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of th's Sc curity Instrument or the
Note conflicts with applicable Yaw, such conflict shall not affect other provisions of this Security Justrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this SeZur.y Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conlormed capy of the Note and of thii Steurity Insument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any pan of th¢ ®operty or any
interest in it is sold or wransferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural
person) without Lender’s prior wrinten consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by
federal law as of the date of this Security Instrument.

1I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. 1f Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without funther notice or demand on Borrower.

18. Borrower's Right to Reinstate, Il Borrower meets cenain conditions, Borrower shall have the right 10 have
enforcement of this Security Insirument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propery pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Insvument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Insuument and the MNote had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inctuding, but not limited to, reasonable allorneys’ fees; and (d) takes such aclion as Lender may
reasonably require lo assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right (o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

ST&LH 1163
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration upder paragraphs13and 17
unless applicable law provides otherwise}. The notice shall specify: (1) the default; (b) the action required to cure the
default; () a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shalil be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,

but not limited to, reasonable attorneys’ fees and costs of title evidence.
20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Propeny and at any time

prior to the expiraion of any period of redemption lollowing judiciai sale, Lender (in person, by agent or by judicially
appainted recciver) shall be entitled (o enter upon, 1ake possession of and manage the Property and to coilect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first o payment of the
costs of management of the Property and collection of rents, including, but not limited io, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then 1o the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Woaiver of Homestead., Barrower waives all rights of homestead exemption in the Property.

23, Rideis 1o this Security Instrument.  If one or more riders are execuied by Borrower and recorded together with
this Security Instriment, the covenants and agrecinenis of each such rider shall be incorporzied inlo and shail amend and
supplement the covensnts and agreements of this Sccurity Instrument as if the rider(s) werc a part of this Security
Instrument. [Check applicable box(es)]

[ Adjustable Rate ider [} Condominium Rider [] 14 Family Rider

] Graduated Paymeri Rider [X] Planned Unit Development Rider
(] Other(s) [specify]

BY SIGNING BELOW, Bomowsi caccepis and agrees to the lerms and covenants coniained in this Security
Instrument and in any rider(s} executed by Brivawer and recorded with it :

/ \%W a£ %@é‘sz—a«) - m

THOMAS E. FREEMAN

4 %%d%éjww (Seal

XAPHLEEN M. FREEMAN — Borrower
_ (Seal)
— Botrawer
_ (Seal) =
—-Bomower b
o
(9%
N
ISpace Betow This Line For Ack ledgment) —_—
53
STATEOF ILLINOIS, Laxe County ss:
I, Dose. L, Sl . a Notary Public in and for said county and state,

do hereby certify that THOMAS E. FREEMAN AND KATHLEEN M. FREEMAN , HIS WIFE

, personally known 1© me to be the same person(s) whose name(s) ARE

subscribed to the foregoing instrument, appeared befare me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR {ree and voluntary act, for the uses and purposes therein
set forth,
Given under my hand and official seal, this 25! day of MARCH , 1991,
My Commission expires: ]\‘| ™ F\"\ W

Notary Public N

» . 1]
« oEFiCiAL BEAL

D?AFNA L. SCHULTZ |
HoTARY PUALIG, STATE OF ILLINOS
My COMMISSICH EXPIRES 11147
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this ......... 28TH | dayor.....] MARCH . ... L1981
and is incorporated into and shall be deemed to amend and supplemeni the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument") of the same date, given by the undersigned (the "Bomower™) to secure Borrower’s Note t0 .............
CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION

¢the "Lender") of the same date and covering the Property described in the Security Instrument and located at:
650 BENDING COURT, DES PLAINES, ILLINOIS 60016

........................................................................................................................................................................

[Property Address]

The Property includes, but is not limiled to, a parcel of land im;goved with a dwelling, together with other such parcels and
ceriain common areas and facilities, as described in POCUMENT NO. 90400310 & 91107918 . . ... ...

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Bormrower’s interest.

PUD CovVES“NTS. In addition to the covenanis and agreemenis made in the Sccurity Instrument, Borrower and
Lender further covennuat and agree as follows:

A. PUD Obliations, Borrower shall perform all of Borrower’'s obligations under the PUD's Constituent
Documenits. The “Constiuint Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument oOr any
equivalent decument whicii cicules the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shail premptly pay, when due, all dues and assessments imposed pwsuant to the Constituent
Documenis.

B. Hazard Insurance. So !ong as the Owners Association maintaing, with a generally accepled insurance carrier, a
"master” or "blanket" policy insuring the Property which is satisfactory 10 Lender and which provides insurance coverage
in the amounts, for the periods, and agairsti(ne hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision n Uhiferm Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insusspze.on the Property; and

(i) Borrower's obligation under Unijerin.Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the exient that the required coveri geusprovided by the Owners Association policy.

Barrower shall give Lender prompt notice of any iapse in required hazard insurance coverage provided by the master
or blanket policy.

in the event of a distribution of hazard insurance [roceeds in lieu of restoration or repair following a loss o the
Property or 10 comman areas and facilities of the PUD, any prrcends payable 1o Borrower are hereby assigned and shall be
paid to Lender, Lender shall apply the proceeds 1o the sums sciiied by the Sccurity Instrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance. Borrower shali take such acuoris as may be reasonable 10 insure thal the Owners
Association maintains a public lability insurance policy acceplable in forr, 2mount, and extent of coverage 1o Lender.

D. Condemnation. The procesds of any award or claim for damagZs, direct or consequential, payable to Borower in
connection with any condemnaltion or other taking of all or any part of the Propzny or the commen areas and facilities of the
PUD, or for any conveyance in licu of condemnation, are hereby assigned and chall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Securiiy Instrumeni as provided in Unzom Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lendls and with Lender’s prior writlen
consent, either partition or subdivide the Property or consent 10:

(i) the abundonment or termination of the PUD, except for abandenment or ‘terrination required by law in the
case of substantial destruclion by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provisica is\for the express benefit
of Lender;

(iii} termination of professional management and assumption of self-management of e fowners Association;
or

(iv) any action which would have the elfect of rendering the public liability insurance covelage. mainiained by
the Owners Association unacceptable to Lender.

¥. Remedies, If Borrower does nol pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additionai debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear inicrest from the date of
disbursement ai the Note raie and shall be payable, with interest, upon notice from Lender lo Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this PUD Rider.

KATHLEEN M. FREEMAN

MULTISTATE PUD RIDER-— Single Family— FNMA / FHLMC UNIFORM iNSTRUMENT Form 3150 12/83
ST&L# 20
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