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MORTGAGE
THIS MORTCAGE (*‘Security Instrument’) is given on MARCH 2Z8TH .
19 91 .The mortsagor is CAROL J. COHEN , A SPINSTER
(“*Borrower'"). This Sdewrity Instrument is given to DRAPER AND KRAMER , INCORPORATED
which is organized and exisazng nnder the laws of ILLINQIS , and whosc address is
33 WEST MONROE- SCREET CHICAGO, ILLINQIS 60603
(*‘Lender™).
RBorrower owes Lender the principzésum of ONE HUNDRED SIXTY FIVE THOUSAND
FIVE HUNDRED AND 00/190
Dollars (U.5:8 165,500.00 3. This debt is evidenced by Borrower’s note
datedt the same date as this Security Instrument (*"Note™), which provides for monthly payments, with the Tull debit, if not
paid carlier, due and payable on APRIL-XST , 2021 . This Security Instrument

secures to Lender: (a) the repayment of the debt evidsnsed by the Note, with interest, and all renewals, exiensions and modifica-
ttons; (b) the payment of all other sums, with interest Zadvanced under paragraph 7 to proteet the security of this Security
Instrument; and (¢} the performance of Borrower's coveaants and agreements under this Security Instrument and the Note,
FFor this purpose, Borrower does hereby mortgage, grazi and convey to Lender the following described property
located in COOK County, llinois:

&
3
o
I

SEE LEGAL RIDER ATTACHED f:;
(%

TAX IDENTIFICATION NUMBER: 17-04-215-022, 17-04-215-02%, and
17-04-215-024
which has the address of 1309 N. WELLS STREET #9507 , CHICAGO .
[Sireet] {City}
Hiinois 60610 (**Property Address'’);
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, ap-
purtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the foregoing
is referred (o in this Sceurity Instrument os the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUNMENT combines uniform covenants for national use and nen-uniform covenants with limited -

viriations by jurisdiction 1o constitute a uniform security instrament covering real property. zyz//ﬂé
ILLINQIS — Single Family - FNMA/FHLMC UNIFQAM INSTRUMENT Férm 3 12783

@., -BIL) oo VMP MORTGAGE FORMS » (3131293-810G « (8001571-7291
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1T Lender required rporgepecpr ¢ v N i 5 by this Security Instrument,
Borrower shill pay the pui ih F J1 £ i @;@E 2 Yz{n a&he requirement for
the insurance terminates 1T accor@nct with Horrdwd™ tteligfeementt or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections ol the Property, Lender
shall-give Borrower netiie at the time of or prior 1o un inspection specifying reasonable cause for the inspection.

¥ ").‘i.‘h'pdcmnat'iﬁn. The proceeds of any award or chaim for damages, direct or consequential, in connection with
any conflemnation or dther taking of any part of the Property, or lor conveyance in licu of condemuation, are hereby
assigned-and shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied to the suins secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
edd by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offery
to make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrovor Not Refensed:; Forbenrance By Lender Not a Waiver., Extension of the time for payment or modifica-
tion of amortizatior of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nocoperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be'eeduired 1o commence proceedings against any successor in interest or refuse Lo extend time for
payment or otherwiseanoedify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrhver or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
- or remedy shall not be a waiverC ol or preclude the exercise of any right or remedy.

11. Suceessors and Asstgi’s Lound; Joint and Several Liabitity; Co-signers, The covenants and agreements of this
Sccurity Instrument shall bind-and bencfit the successors and assigns of Lender and Borrower, subject to the provi-
sians of paragraph 17. Borrower's dovimants and agreements shall be joint and several. Any Borrower who co-signs
this Security Enstrument but does not #kecute the Note: (a) is co-signing this Security Instrument only (0 morigage,
grant and convey that Borrower's interestdn the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated 1o pay the sums secured by this Security Enstrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear Gr Jnake any accommodations with regard to the terms of this Sceurity
tnstrument or the Note witheut that Borrower’s consent.

12. Loun Churges. I the loan sceured by (his Seeurity [nstrument is subject to a faw which sets maximum loan
charges, aund that law is finally interpreted so that the ipterest or other toan charges collected or to be collected in
connection with the fuan exceed the permitted limits, then: Ja) any such loan charge shall be reduced by the amount
pecessary (o reduce the charge w the permitted limit anadbrany sums already collected from Borrower which exceed-
ed permitted Hmits will be refunded to Borrower. Lender sy choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Boriower. [f a relund reduces principad, the reduction will
be treated as a pariial prepayment without any prepayment chdrge pader the Note.

13. Legislution Affecting Lender's Rights. [ enactment or expilation of applicable laws has the effect of render-
ing any provision of the Note vr this Sceurity Instrument unenforeeal!caccording to its terms, Lender, at its option,

- may require immediate payment in full of all sums secured by this Security [nstrument and may invoke any remedies
permitied by paragraph 9. 11 Lender exercises this option, Lender shull take the dieps specified in the second paragraph
ol paragraph 17,

14. Notiees. Any notice to Borrower provided for in this Sceurity lastrumersshall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another mettiad, The notice shall be directed
to the Praperty Address or uny other address Borrower designates by notice to Leadeps Any notice to Lender shall
be given by First cliass mail to Lender’s address stated herein or any other address Lender designates by natice 1o Bor-
rower. Asty notice provided for in this Seeurity Instrument shait be deemed to have been givan 12 Borrower or Lender
when given as provided in this paragraph.

I15. Gaverning Law; Severability, This Security Instrument shall be governed by federal bow and the kiw of the
jurisdiction in which the Property is locaded, 1o the event that any provision or clause of this Scodrity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secutity tustrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this(Sesurity Instru-
ment and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Seeurity Instrument,

17. ‘Fransfer of the Property or a Beneficlal Interest in Borrower. If ali or any part of the Property or any interes!
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol i natural
person) without Lender’s prior written vonsent, Lender may, al its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federa! law as of the date of this Security Instrument.

[f Lender exereises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the dade the notice is delivered or mailed within which Borrower must pay all sims secured
by this Security Instrument. IT Borsower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Burrower’s Right to Reinstate. 1f Borrower meets certain conditions, Berrower shall have the right to have
cutoreement of this Seeurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sate of the Property pursuant to any power of safe contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are tha
Borrower: ) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no
acecteration occeurred; (b) cures any defaulbt of any other covenants or agreements; (¢) pays all expenses incurred in
enfarcing this Sccurity Iastrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action
as Lender may reasonably require to assure that the lien ol this Security Instrument, Lender's rights in the Property
and Borrower's obligation Lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured herchby shall remain fully effective as il no
acceteration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs
13 or 17,

139 6754 9 19
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UNTT 907 TOGETHER WITIL TTS UNDIVIDED PERCENTAGE TNTEREST IN THE COMMON ELEMENTS 1IN
MTCHALL'S TERRACE CONDOMINTUM AS DELTNEATED AND DEFIMED IN THE DECLARATION RECORDED
AS DOCUMENT MUMBER 91-074681, AND LOUATED TN LOTS 104,
SUBDIVISTON OF LOTS 61 ta 90, BOTH INULUSTYE, 1IN
IN THE EAST 1/2 OF THE NORTHEAST
FAST OF THi THIRD

105 AND 106 TN SHELLBON'n
BRONSUON'S ADDITION TO CHICAGU
l/4 OF SECTTON 4, TOWNSHIP 39 NORTH, RANGE 14,
PRINCIPAL MERIDTAN, IN COOK COUNTY, TLLINOTIS.

MORTGACOR ALSU HEREBY GRANTS TO MORTGAGLLE,

OF CONDOMINTUM,

ITS SUCCESSORS AND ASSICGNS, AS RICITTES
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND
EASEMENTS FOR THE BEMEFTT OF SATD PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATTION

THIS MORTGAGE TS SUBJECT TO ALL RIGHTS, FASEMENTS,

RESTRICITONS, CONDTTTONS,
AND RESERVATIONS CONTATNED IN SAID DECLARATION TTUE SAME AS ‘THOUGH ‘IHE PROVISTONS
OF SATD DECZARNITON WERE RECTTED AND STIPULATED AT LENGIH UEREIN.

COVENANTS

etV Ite




UNOFHEHS @O PY

TrES CONDOMINIUM RIDER is made this day of L 19
and is incorporated into and shall be decened to amend and \l%g}&”ﬂ“ the Mortgage, Deed oMAREH: Secunly [Deed (4!;:,91

SSecurily Instrument’) of the same date given by the undersigned (the *'Borrower'') to secure Borrower’s Noie (o

DRAPER AND KRAMER , INCORPORATED {the *'Lender’’)
of ithe same date and covering the Property described in the Security Instrument and located at:

1309 N. WELLS STREET #907 , CHICAGO , ILLINOIS 6061C
{Property Address)

The Property includes a unit in, 1ogether with an undivided interest in the comman elemenis of, a condeminium project knawn
as: MXCHAEL'S TERRACE

IName of Comdominiam Project)
{the “Condonmininm Project"). L the owners association or aother emity which acts for the Condominium Project (the ' Owners
Assaciation') holds titte to property Tor the benefit or use of s members or sharcholders, the Property afso includes Borrower’s
interest in the Owners Assoctation and the uses, proceeds and Lenefits of Borrower's interest.

CONDOMINIUZL COYENANTS., In addition to 1he covenants and agreements made in the Security Instrument, Borrower
and Lender furthes eovenamt and agree s folows:

A. CondominivaObligations. Borrower shall petform all of Borrower's obligations under the Condominium £roject’s
Constiteent Documents Fhe *Caonstituen Documents' are the: () Declaration or any other document which creates the
Condominium Project; 017 Syataws: (i) code of regulations; and (iv) other equivatent documents. Borrower shall promptly
pay. when due, all dues andapacssments imposed pursuant 1o the Constituent Documents,

0. Huzard Fasurence. S0 o as the Owiers Association maintains, with o generaily accepled insurance cavrier, o
“master’ or “blanket’ pelicy on e Condaminium Praject which is satisfactory to Lender and which provides insurance
coverage i the amounts, for the pericosy and against the hazards Lender requires, including fire and hazards included withis
the term “extended coverage,”” then:

(i) Lender waives the provisican o Uniform Covenant 2 Tor the morthly payment to Lender of ane-twelfth of
the yearly premium instaliments for hazard insscence on the Property; and

(i) Borrower's obligaton under Duiform Covennit 3 (o maimtain hazard insurance coverage on the Property
is deemed satisficd to the extent that the required saverage is provided by the Owners Association policy.

Borrower shail give Lender prampt notice of dpy fapse in required hazard insurance caverage,

I the event of a distribudion of harzard imsurancd peoacceds in lien of restoration or repair following a loss1o the Property,
whelher 1o the unit oF to caiminon elements, any procecds sryable to Borrower are hereby assigned and shall be paid (o Lender
For application o the sums secured by the Security Instrumesdavith any excess paid to Borrower.

C. Pulitic Liability Insnrance, Borrower shal! lake such actions us may be reasonable to insure that the Owners Association
maintains a public liabdlity insurance policy aceeptable in formy, amoumn, and extent of coverige 1o Lender,

. Cendemnation. The proceeds of any award or claim ol Zamages, direet or consequentinl, pavable to Borrower
in connection with any condemunation or other taking af all or any pa 6Uihe Property, whether of the unit or of the common
slements, ur for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds
shal) be applicd by Lender 1o the sums secured by the Seeurity Instrumedd s provided in Uniform Covenant 9.

r. f.euder's Prior Consent. Borrawer shall not, excepl after notice wo'Lendec and with Lender’s prior written consent,
eitiier partitian or subdivide the Propenty or vonsent Lo

() 1he abandonment or wrmination of the Condominium Project, except Por abandonment or lermination required
by law in the vase of substantial destruetion by fire or other casualty or in the case of v faking by condemnation or aminent
domn;

(i} any amendment Lo any provision of the Constituent Dacuments if the pi swvision is for the express benefit

of Lender;

() termination of prafessional mapagement and assumption of self-managemesn! of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurancoenviaee maintained by
the Owners Association unracceprable 1o Lender,
F. Remedies. IT Borrower does not pay condeminium ducs and assessments when due, then Lender may pay them.O
Any amounts disbursed by Lender under this paragraph F shall beconte additional debt of Borrower secures by-the Sceurity
Instramieitt. Unless Borrower and Lender agree to other terims of payvment, these sunounts shall bear interest from he date e

of disbursement a1 the Note riage and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. 4»
ey

" . . o .y . L

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comained in this Condominium Rider. E}

{/Vzitcf/“(—%/ _Wé/ ‘/Z/(st:n

CAROL i{. COHEN -Burrower

{Scal)

-Borrower

(Seal}

-Borrower

{Seal)

-Borrower

{Sign Original Only)

MULTISTATE CONDOMINIUM RIDER —Single Family - FNMA/FHEMC UNIFORM INSTRUMENT Farn 3140 12/83
2D -8 wuom vadic MORTGAGE FORAMS » (31312938100 « (80015717291
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