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Stute of Ninois MORTGAGE T1IA Case Nov

131-6296784 703

THIS MORTGAGE: (¥Sccurity Instrument”) is given on the 25th day of March, 1991.

The mortgagor is VIRGIHA ALEXANDER , A MARRIED WOMAMN AND RONALD L. ALEXANDER, IR. ,
SINGLE, NEVER MATRYIED

whose address is 8748 SOUTH EASTEND,

CHICAGO, 1LLINOIS 60617
{“Borrower”),

This Sceurity Instrument is given o PARAGON MORTGAGE CORPORATION dha PMC MORTGAQY CORP |, A
CORPORATION,
which is orgonized and existing under the b ofthe Stite of ILLINGIS, and whose address is
2407 LAKE PARK DRIVE, SUITE 300, SMMYRNA, GEORGIA 30080
(“Lender™).

Barrower owes Lender the principal sum of SIXTY SEVEN THOUSAND EIGIHT ITUNDRED and NO/1.00 Dollurs
(LS. $ 67,800.01). This debt is evideneed by Borrower's hwie lated the same date as \his Security Instrument (*Note®),
which provides for monthly payments, with the full debi, iaed paid carlier, due and payable on April i, 2021, This
Seeurity Instrument secures to Lender: (o) the repayment of 2artdebt evidenced by the Note, with inlerest, and all
renewils, extensions and modilications; (b) the payment ol all othier/seins, with interest, advanced under paragruph 6 10
protect the security of this Sceurity Instrument;, and (¢) the performiines of Borrower's covenants and agreements under
this Securily Instrument and the Note, For this purpose, Borroweroes hereby mortgage, grant and convey lo Lender
the following described praperty located in COOK County, Hlinois:

LOT 6 IN BLOCK 3 IN FRED E. DOWNEY'S SUBDIVISION CF LDTS 3, 4, 5 AND 6 IN THE
PARTITION OF THE WEST 122 OF THE NORTH WEST 1/ OF. 37ZCTION 1, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN. TN COOK COUNTY,

ILLINQIS.
THIS PROPERTY IS NQT.SUBJECT 70 HOMESTEAD

CO0OR SOy (v gy

L L Y L R T TV R

which hus the address of 8748 SOUTHH EAST Ehllsli!c.m] CHIC!}&S,
ILLINOIS 60617 (“Property Address”);
(Zip Codef

TOGETHER WrITH all the improvements now or herealter erected an the property, and all casements, rights,
appurtepances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all ixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. Al
of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warraats and will defend geaerally the title 10 the Property againsi all claims and demands, subject o any
cneumbrances of record.

ILLINOIS FHA MORTGAGE rrAORDERS BOX 333 02/950
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1. PPayment of PrifCipil, InteFest and Late C rpe,” Bo xr sHATL paywhtn dud the principad of, and interest

on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurnnce and Other Charges. Borrower shall include in cach monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an insiallment of any (1)
taxes and special assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the
Property, and (¢) premiums {or insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an addilional balance of not more than one-sixth of the
estimated amounts. The full annual amount lor each item shall be accumulated by Lender within a period ending one
month before an item would become delinquent.  Lender shall hold the amounts collected in trust 1o pay ilems (a), (b),
and (c¢) before they become delinquent.

If at any time the total of the payments held by Lender for jlems (a), (b), and (c), together with the future
monthly paymenis for such items payabie to Lender prior to the due dites of such items, exceeds by more than one-
sixth the estimated amount of payments required Lo pay such itlems when due, and if payments on the Note are current,
then Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth
of the estimated paymenis to subsequent paymenis by Borrower, at the option of Borrower. I the total of the payments
made by Borrower for item (a), (b), or (¢} is insufficicnt 10 pay the item when due, then Borrower shali pay to Lender
any amournt necessary to make up the deficiency on or before the daic the ilem becomes duce.

As used in this Sccurity Instrument, "Sceretary” means the Secretary of Housing and Urban Development or hls>
or her designee, Mast Sccurity Instruments insurcd by the Secretary are insured under programs which require advan
payment of the entire morigage insurance premium. If this Sceurity Instrument is or was insured under a program whic
did not require Ldvaince payment of the entire morlgage insurance premium, then cach monthly payment shall also inciudehs
cither: (i) an instafiment of the annual morigage insurance premium 1o be paid by Lender lo the Secretary, or (ii) &:‘
monthly charge irstesd of a2 mortgage insurance premium i this Security Instrument is held by the Secretary.  Euc
monthly instaliment of/the morigage insurance premium shail be in an amount sufficient 1o accumulate the {ull annualdy
mortgage insurance promium with Lender one month prior 1o the dale the full annual mortgage insurance premium is® ¢
due 10 the Secretary, or'1ifthis Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to onc-twellth of one-niif nercent of the outstanding principal balance duc on the Note.

I Borrower tenders ‘to/Lznder the [ull payment of all sums securcd by this Sccurity Instrument, Borrower's
account shall be credited with the-balance remaining [or all installments for items (a), (b), and {¢} and any morigage
insurance premium instaliment that Leader has not become obligated o pay 16 the Seerctary, and Lender shall prompily
refund any cxcess funds to Borrower| Iramadiutely prior 10 a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited witn any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All gavinents under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance piemium 10 be paid by Lender 1o the Scerelary or (o the monthly charge by
the Sccretary instead of the monthly mortgage inburance premium, unless Borrower paid the entire mornguge insurance
premium when this Security Instrument was sigaes;

Sccond, 10 any taxes, special assessments, aschold payments or ground rents, and fire, Nood and other hazurd
insurance premiums, as required;

Third, o interest due under the Notg;

Fourth, to amortization of the principal of the MNote;

Fifih, to late charges duc under the Note.

4. Fire, Flood und Other Hazard Inserance, Borrowsershall insure all improvements on the Property, whether
now in existence or subsequently erceted, against any hazards, sasaallies, and contingencies, including fire, lor which
Lender reguires insurance. This insurance shall be mainlained in <ne’amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Sceretary. All insurance sha't.be carricd with companics approved by Lender.
The insurance policics and any renewals shall be held by Lender and shall facinde foss payable clauses in favor of, and
in a {orm acceptable to, Lender.

In the cvent of joss, Borrower shall give Lender immediale notice by miail.  Lender may make proof of loss if
not made promptly by Borrower, Each insurance company concerned is herchby ¢utborized and directed 1o make payment
for such loss direcily to Lender, instead of to Borrower and 1o Lender jointly. Aol ary part of the insurance proceeds
may be applied by Lender, at its option, either (4} 1o the reduction of the indeblednesunder the Note and this Seeurity
Instrument, first to any delinquent amounts applicd in the order in paragraph 3, and thengo prepayment of principal, or
(b) 1o the restoration or repair of the damaged property. Any application of the protesds 1o the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any cxcess insurance procceds over an amount required 10 pay all ouisianding. indebiedness under
the Nole and this Security Instrument shall be paid to the entity legally enlitled thereto.

In the cvent of foreciosure of this Sceurity Instrument or other transfer of title to the Propesty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in [orce shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commiivasie or destroy,
damage or substantially change the Properly or allow the Property to deteriorale, reasonable wear andoicar excepled,
lender may inspect the Property if the Property is vacant or abandoned or the Joan is in default. Lender may take
reasonable action o protect and preserve such vacant or abamdoned property. If this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. 1§ Borrower acquires {ee title (o the Property, the
leaschold and fee title shall not be merged uniess Lender agrees to the merger in writing,

6. Charpes to Borrower and Protection of Lender’s Rights in the Property. Borrower shaell pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pay would adversely;affect Lender's
interest in the Property, upon Lender's request Borrower shall promaptly furnish to Lender receipts eviddngitg these -
payments. ' ;30
Il Borrower fails to make these payments or the payments required by paragraph 2, or fuils o perfogim gny other |
covenants and agreements contained in this Security Instrument, or there is a lepal proceeding that may sighificantly §
alfect Lender's rights in the Property (such as a procecding in bankrupicy, for condemnation or to enfbree laws or:
regulations), then Lender may do and pay whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property, including payment of laxes, hazard insurance and other ilcms mentioned in paragraph 2.

Any amounts disbursed by Lender under (his paragraph shall become an additional debt of Borrower and be
sccured by this Security Instrument. These umounts shal) bear interest [rom the date of disbursement, at the Noie rate,
and at the option of Lender, shali be immedinnely due and payables -, "

7. Condemnation. The proceeds of any award or claim for Uamages, dircet or consequential, in connection with
any condemnation or other Iaking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 1o Lender to the extent of the full smount of the indebiedness that remains unpaid under
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17. Foreclosure Procedure, If Lender requires immediate payment in foll vnder paragraph 9 or 20, Londer
may foreclose this Security Instrument by judicisl proceeding. Lender shall be entitied to collect all expenses
incurred in pitrsuing the remedies provided in this paragraph 17, incloding, but not limited to, reasonabie nttorneys’
fees and costs of title evidence.

18, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

2{r. Acceleratiors Clavse. Barrower agrees that should this Sccurity Instrument and the Note secured herceby not
be cligible for insurance under the National Housing Act within 90 days from the date hercof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in [ull of all sums sccured by this Sceurity
Instrument. A written statement of any autherized agent of the Scerctary dated subsequent 1o 90 days from the date
hereol, declining to insure this Scecurily Insirument and the Noic secured hereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this oplion may not be exercised by Lender when the unavailability of
insurance is solely due 10 Lender's failure 10 remit @ mortgage insurance premium to the Sceretary.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Enstrument as il the rider(s) were in a part of this Sccurity Instrument.
|Check applicabic, box{cs}]

] Cedndoriinium Rider (] Adjusiable Rate Rider [} Growing Equity Rider

[ Planned I2ait Developmem Rider ] Graduated Paymem  Rider

[] Other(s) (spicify]

BY SIGNING BELCW, Parrower accepts and agrees to the terms contained in this Sccurity Instrument and in any
rider(s) cxecuted by Borrower 201t recorded with it

s (Scal)

-Borrower

ceerrennemseen (S0

-Borrower

|Space Below This Line For Acknowloedgamant)

State of ILLINOIS
County of COOK

The foregoing instrument was acknowledged before me this l"\ day of M_a_v i L1991 by

VIRG]NIA ALEXANDER RONALD L. ALEXANDER, JR.

— \:J Mo o L\)\\«_& ey

J———

I et FRANCINE WHALUM
"OFFiCIAL SEAL"
Francine Whalum {(Primed Namc)

My commission expires: ; Notary Pubiic, Stata of Illinois

Notary Public

WMy Commission Expires 9715792

A




