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LOAN AMERICA FINANCIAL CORP,

8100 OAK LANE 91
MIAMI LAKES, FL 33016 1445849
LOANNO:  50-502424-5

[Spaco Abave This Line For Recording Data]

MORTGAGE

THIS MORTGAGE({"Seacurily Instrument®) Is given on MARCH 22ZND ,
19 91 .The morigagoris NESTOR H. GOMEZ AND LIDIA C. GOMEZ, HUSBAND AND' WIFE

{"Borrower"). The Sacurity Instrumenils glvenio  LOAN AMERICA

FINANCIAL CCRECRATION, , which ls organlzed and existing
undear the laws of the siatr'c! FLORIDA . and whosg addressis 8100 OAK LANE, MIAMI
LAKES, FL 3I2C1s {("Londer").
Borrowar owes Lender tha princioal sum ot STIXTY THOUSAND AND NO/100
Dollars {(U.8. & 60, 000,00 ). This'debt Is avidencad by Borrower's
Nole dated the sama data as this-securily Instrument {("Note"), which pravides tor monthly paymants, with the lull debt,
it not pald earlier, due and payahle on APRIL 1587, 19696 . This Sacurity Instrument secures te Lendar:

{a) the repayment of the debt evidanceda Ly the Note, with interest, and afl ranawals extensions and /nodifications; (b}
the payment of all other sums, with interest, advanced under paragraph 7-to protect the securlty ol thiz Sucurlty tnstrument;

and (c} the perfarmance ol Borrewer's coveaants and agrooments under this Securlty Instrument and the N6ta. For this &a
purposa, Borrowar does haereby morigage, grar1 and convey lo Lender the following described property Iocaled in b
COOK County, lilinols: -—
Fe Y
n
Lo LOT 32 IN THE SUBDIVISION OF LOTS 1 70 18, IXINCLUSIVE, AND LOTS 25 o
_;::; TO 48, INCLUSIVE, 1IN BLOCK 9 IN WALKER'S SUBDTIVISION OF BLOCKS 1 TO
i'«g 31, INCLUSIVE, IN W.B. WALKER'S ADDITICN /0O CHICAGD, IN THE SQUTHWEST
o 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
E_: 4 PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIY.
T PIN # 13-14-316-032
~d O
.( ['z N e
Et] Q Dr.F'T (11 RECORDING 515,00
. 6666 TRAN 3045 04/01/91 101443 og4
. 1578 ¥ #—-FLl— 154454
. Cﬂf!i’\ COUNTY RECORDER
91144549
which has the address of 4222 N, CENTRAL PARK . CHICAGO .
[Street) [City}
HHlincis 60618 ("Property Address"®);
[2ip Code]

TOGETHER WITH ali the improvemants now ar hereafter erected on tha property, and ali easemants, rights,
appuitenances, rents, royalties, mineral, oil and gas rights and profits, watar rights and stock and all lixtures now
or hereafter a pan of the property. All replacements and additions shall alsc be covered by this Security Instrument.

All of the foregoing is relerred to in this Security instrumant as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised ot the estate hereby conveyed and has the right to.
mortgage, grant and convey the Properly and that the Property is unancumbered, except far encumbrances of record.
Borrowar warranis and will defend generally the fitle to-the Property againsi all claims and demands, subject ta any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
timited variations by Jurisdiction to canslitute a unitorm security insirumen! covering real properly.

{LLINOIS--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT s / Form 3014 12/83
MICDY006-07/89 ' e
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romm covenr e ANCE LA L1CORY

1. Payman of Princlpal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Texes and Insurance. Subjecl| to applicable iaw or to a writlen waiver by Lender, Borrower shall pay
{o Lender ol the day monthly payments are dus under Iha Note, until the Note is paid irn full, a sum {"Funds”} equal to
one-twalfth of: (a) yearly taxes and assessmants which may attain priority over this Security Instrument; (b) yearly
ieasehold paymants or ground rents on the Proparty, if eny; (¢) yearly hazard insurance premiums; and (d} yearly
mortgage insurance pramiums, if any. These ilems are called "escrow items.” Lander may estimate the Funds dus on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposils or accounis of which are insured or guaranteed by a lederal or
state agency {Including Lendor if Lender is such an Institution), Lendar shall apply the Funds to pay the escrow items.
Lendor may not charge for holding and applying the Funds, analyzing the account or verlfying the escrow itame, unless
Lender pays Borrower intarest on the Funds and applicable law parmits Lender ic make such a charge. Borrower and
Lender may agres In wriling that inlerest shall be pald an the Funds. Unless an agreemant is made or applicable law
requires interest lo be paid, Lender shall not be required to pay Borrowar any interest or sarnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which sach debit to the Funds was made, The Funds are pledged as additional securily for the sums secured by
lhis Security Instrument.

i the amount of the Funds heid by Lendar, together with the future manthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed lhe amcunt required to pay the escrow items when dus, the sxcess shall be,
at Barrower's option, either promptly repaid 1o Borrower or crediled 1o Borrower on monthly paymenis of Funds, i tha
amoun! of the Funds held by Lender is not sullicient to pay the escrow itams when due, Borrower shall pay to Lander any
amounl nacessary *>.make up the deficiency in one or more paymsents as reguired by Lendaer,

Upon paymentiriull aof all sums secured by this Saecurity Instrument, Lendar shall promptly relund to Borrower
any Funds held by LandZr. It under paragraph 19 the Property is sold or acquired by Lender, Lander shall apply, no later
than immediately prio7"o.'na sale ol the Propersty or its acquisition by Lender, any Funds held by Lander at the time of
application as a credit agdinst the sums secured by this Sacurily Instrument.

3. Application of Paymaen'‘s. '‘nless applicable taw providas otherwise, all paymanis recaived by Lander undar
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note: second, to prepayment charges dus under lhe,
Note; third, 1o amounts payable Znder paragraph 2; lourth, to inlerest due; and last, to principai due.

4. Charges; Liens. Borrower sha!/ pny all taxes, assessments, charges, lines and impositions altributable to the
Property which may attain priorily oved tis Security [nstrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations i the.manner providad in paragraph 2, or il not paid in that manner, Borrowar shall
pay them on time direclly to the person ovwed payment, Borrowar shall promptly furnish to Lender all notices of amounts
to be paid under lhis paragraph. |f Borrowei~nures these payments directly, Borrower shall promptly furnish to Lender
recelpis evidencing the payments.

Beorrower shall promptly discharge any lien vhir hhas priority ovar this SBecurity Instrument unless Barrowar: (a)
agreas in writing lo the paymant of the obligalion sriuiad by the lien in a manner acceptable to Lender; (b) contests in good- 1,
faith tha llen by, ar defends against enforcement of the liea.in, lagal proceedings which in the Lender's opinion operate to
prevent the enfarcement of the lien or farfellure of any gart cf the Proparty; or (c) secures from the holder of the lien an
agreement satisfactory to Lendar subordinating the lien o thiz Security Instrumant. If Lander determines that any part ol
the Properly is subject to a lian which may attain prlorily ovaribls Security Instrument, Lender may give Borrower a
netice tdentilying the lien. Borrower shall satisly the lien or tal e rine or more of the actlons set forth above within 10 days
of the glving of notice.

8. Hazard Insurance. Borrower shali keep the improvements ncw.aristing or hereafler erected on the Property .
insured against loss by fire, hazards included wilhin the term "axlendr d.coverage® and any olher hazards for which Lendear - ;
requires Insurance. This insurance shall be mainlainaed in the amounts andicr the perlods that Lender requires, The C
Insurance carriar providing the Iinsurance sha!l bo choson by Borrower sujec: 12 Lender's approvai which shall not be
unreagsonably wilthheald.

All insurance policies and renewals shall be accaptable to Lendar and sheliiiclude a standard morigage clausa.

Lander shall have the righl to hold the policies and ranewals, If Lendar raquires, fiorrower shall promptly give 1o Lender
all receipls of paid premiums and renewal notices. In the svent of loss, Borrower sl give prompt notice 1o the insurance
carrier and Lendar, Lender may make prool ol ioss il not made promptly by Borrower,

Unless Lendar and Borrower cltharwise agreo in writing, insurance proceeds shall by apolied 10 rastoration or repair
of the properly damagoed, { the restoration or repalir is saconomically feaslble and Lendar's LecuLtily is nol lassanad. If the
rosioration or rgpair Is not econamically teasible or Lender's securily would be lessened, th.a lnsuvance proceads shall be
applied 1o the sums secured by this Securily Instrument, whaether or not then due, with any excas, paid lo Borrower, If
Borrower abandons the Proparty, or does not answer within 30 days a notice lrom Lender that tiue’incurance carrier has
offered to setile a claim, then Lender may colliecl the insurance proceeds, Lender may use the prozeeds to repalr or restore
the Praparty or to pay sums secured by this Security Instrument, whether or not than due, The 30-da/ prriod will bagin
when the notlce is given,

Unless Lendear and Berrower ctherwise agree in wriling, any application of proceeds to principal shall not extend or
poslpone the dua date of the manthly paymenis referrad tc in paragraphs 1 and 2 or change the amount of the payments. |t
under paragraph 19 the Property is acquired by Lander, Borrawer’s right to any insurance policies and proceads resulting
lrom damage to the Property prior to the acquisition shall pass o Lander to the extent of the sums securaed by this Sacurity
Instrument immediately prior to the acquisition.

6. Presarvation and Malntenance of Property; Leasehalds. Barrower shall not destroy, damage or substantially
change the Property, allow the Properly to deteriorate or commit waste. It this Security instrument is on a leasehold,
Borrower shall comply with the provisions ol the lease, and if Borrower acquires fee litle to the Property, the leasehold and
{ga title shall not merge unless Lendar agrees 1o the merger in writing.

7. Protectlon of Lender's Rights In the Property; Mortgage insuranea. || Berrower 1ails to perform the
covenants and agraemaenlts contained in this Securily Instrument, or there s a legal proceading thal may signiticantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, far condemnation ar ta enlorce laws or
ragulations), then Lender may do and pay lor whatever is necessary to protect the value of the Properly and Lendar's rights
in the Property. Landar's actions may include paying any sums secured by a lien which has priority over this Security
Instrumant, appearing in court, paying reasonable attorney's {ees and anterlng on the Properly o make rapalra. Although
L.ender may lake aclion undear this paragroph 7, Lender doas not have lo do so.

Any amounis disbursed by Lender under this paragraph 7 shall become addilional debt ol Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, thase amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interesi, upon notica from Leddpitd Borrower

requesling payment.
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