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0057485598 MORTGAGE

THIS MORTGAGE {*Security Instrument”) is given on MARCH 28 , 1991
The mortgagor is ROSS A. LAGERGREN, SINGLE NEVER MARRIED

(“Borrower®). This Ticurity Instrument is given to  MORTGAGE CAPITAL CORPORATION

, which is arganized and existing under the laws of
THE STATE OF MJINNESQOTA , and whose address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINNFSOTHh 55101 {(“Londar”).

Borrower owes Lendar the p indipal sum of

ONE HUNDRED EIGH'Z TIOUSAND SEVEN HUNDRED AND 00/100

Deoltars (US. ¢ 108,700.0% }. This debt is evidenced by Borrower's note dated the same date as this
Sacurity Instrument {“Note"}, which rovides for monthly payments, with the tull debt, if not paid earlier, due and payable
on APRIL 1, 1996 . /inls Security Instrument secures to Londor: {a) the repayment of the debt evidenced
by the Note, with interest, and all reneciis, extensions and moditications; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the sucurity of this Security Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Securits Insirument and the Note. For this purpase, Borrower does hareby mortgage,
grant and convey to Lendar the foliowing descrinid nroperty located in

COQOK Loanty, llinois:
41111692

SEE ATTACHED RIDER FOR LEGAL DESCRZrTION
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which has the address of 1058 TALBOTS LANE ELx, GROVE VILLAGE

{Street) {ciy)

INinois 60007 ["Property Address*);
{210 Coae)

TOGETHER WITH all the improvementis now or hercafter eracted on tha property, and al¢ ‘eaiements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and prolits, water rights and stock and all lixtures now or
heraafter a part of the property. All replacements and additions shall alsc be covered by this Security Inztrumaeant. All of
the faragoing is rafarred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hareby conveyed and has the right to mortgage,
grant and convey tha Property and that the Proparty ls unencumbered, except for encumbrances of record. Borrower
warrants and witl defend generally the titie to the Property against all claims and demands, subject to any ancumbrances of
record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with limited
variations by Jurisdiction to constitute a uniform sacurity instrument covering real property.

UN]FOBM_QQ,V_EHANI&] Borrawer and Lendar covenant and agroe as follows:
1, PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. l Borrawaer shall promptly pay when dus

the principal of and interest on the debt avidencad by the Note and any prepayment and late charpes due under the Note.

ILLINQIS—Single Fa:'th{/VFMAIFHLMC UNIFORM INSTRUMENT
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0057485598
Any amounts disbursed b LN@FFaIa‘rapEl?Allgec Y @ Borrower secured by this
Sacurity Instrument. Unless Borfower dhd Lendsr agfee other tarms of plyment, thase amounts shall baar interest from

the dats of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymant. e

1t Lender required mortgage insurance as a condition of making the loan sscured by this Security Instrument, Borrower
shall pay the pramlums required to maintain the Insurance in affact until such time as the raquirameont for tha insurance
terminataes in accordance with Borrower’s and Lender’s written agreement or applicable law.

{ 8. INSPECTION. |Lender or its agent may make reasanabte entriss upon and inspections of the Property. Lender shall
give Borrowaser notice at the time of or pricr to an inspection spaclfying reasonable cause for the inspaction.

' 8. CONDEMNATION. ] The proceeds of any award or claim for damages, direct or consaquential, in connection with
any condemnation or other taking of any part of the Proparty, or for conveyance in lleu of condemnation, are heraby
assigned and shall be paid to Lender,

In the evont of » total taking of the Property, the procaeds shall be applied to the sums secured by thls Sacurity
Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unlass Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fellowing fraction: (a} the total amount of the sums secured immediately
before the taking, divided by {b} the fair market value of the Property immediately before the taking. Any balance shal! be

pald to Borrower.
It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offars to make

an award or settle.a claim for damages, Borrower fails to respond {o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the pracesds, at its option, either to rastoration or repair of the Property or
to the sums secured Ly this Security Instrumant, whether or not then due.

Unlass Lander ancd Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
ostpone the due date of i» monthly payments raferred to in paragraphs 1 and 2 or changa the amount of such payments.
r 10. BORROWER NOY.7.FLSASED; FORBEARANCE BY LENDER NOT a2 WAIVER. |Extenslon of the time for payment or
modification ot amortization 'of the sums securod by this Security Instrument granted by Lender to any successcr in
intarest of Borrower shall not opirate to release the liability of the ariginal Borrower or Borrowor’s successors in interest.
Landar shall not be roquired toc corimence proceedings against any successor in intarest or refuse to axtand time for
payment or otherwise modify amortiza*ion of the sums secured by this Sacurity Instrument by reason of any demand made
by the original Borrower or Borrower': s'.cressors in interest. Any forbearance by Lender in axarcising any right or remudy

shalt not be a waiver of or preclude the exarcica of any right or remady.

{ 11. SUCCESSORS snd ASSIGNS BOUND, JO NT and SEVERAL LIABILITY; CO-signets. The covar{ants and agreements
of this Security Instrument shall bind and Lwonzilt the successors and assigns of Lender and Borrowaer, subject to the
provisions of paragraph 17. Borrowaer’s covanante’2nd agreements shall ba joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the No’e: [a} is co-signing this Security Instrument only to mortgage, grant
and convey that Borrowar's interest in the Property inder the tarms of this Security Instrument; (b) is not personally
obligated to pay the sums securad by this Security Instrumeiit;and {c} agrees that Lender and any other Borrower may agrae
to extend, modify, forbear or make any aeccommodations 'vith regard to the terms of this Security Instrument or the Note
wlthout that Borrower's consent.

| 12. LOAN CHAHGES.I If the loan securaed by this Socurity listrument is subjact to a law which sats maximum lcan
charges, and that law is finally interpreted so that the interesi o/ other loan charges collected or to be coltectad In
connection with the loan exceed the permitted limits, them: {a) any sich loan charge shall be reduced by the amount
nacessary to reduce tha charge to the permitted limit; and (b} any sums ulrrady collocted from Borrower which exceeded
permitted limits will be retunded to Borrowoer. Lender may choose tu make-ihis refund by raducing the principal owed
under the Note or by making o diroct payment to Borrower, If arefund reduces p.incipal, tha reduction will be trested »= a
partial prepayment without any prepayment chargs under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. I i# enactment or expiration. o? applicabla laws has the affect of
rendering any pravision of tha Nots or this Security Instrumont unenforceabls according'to Its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrumint and may invoke any remediss
permitted by paragraph 19. If Lender exarcises this option, Lander shall take the steps spuc.fiad in the second paragraph

of paragraph 17.

14. NOTICES. !Any notice to Barrower provided for in this Security Instrument shall be (give s by delivering it or by

mailing it by first class mall unless applicable law requires use of another method. Tha notica siis'i ha directed to the
Proparty Address or any other address Borrower dasignates by notice to Lender. Any notice ta Leadir shall ba given by
first ctass mall to Lender’s address stated heroin or any other address Lander designates by notice to Barrcwer, Any notice
provided for in this Securily Instrumant shall be deemed to have been given to Borraower or Lander when (i« n as provided
in this paragraph,
i 15. GOVERNING LAW; SEVERABILITY. lThis Seacurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. in the event that any provision or clause of this Security Instrumant or the
Note conflicts with appiicable taw, such canflict shatl not affact other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. BORROWER'S COPY. ) Borrowar shaoll be given one conformed copy of the Note and of this Security Instrument.

17. TRANSFER of the PROPERTY ar o BENEFICIAL INTEREST in BORROWER.. l!f all or any part of the Property or any
intorest in it is sold or transferred [or if a beneficial intarest in Barrower is sold or transterred and Borrower is not a
natural parson) without Landar’s prior writton consent, Landor may, at its option, require immuodiata payment in full of all
sums secured by this Security instrumant. Howovaer, this option shall not bo exarcised by Londor if exercise is prohihited
by fodaral law as of the date of this Security Instrument.

If Lendar exercises this optian, Lender shall give Borrowar notice of accsleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Socurity Instrumaent. | Borrowor fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remadias parmitted by this Security Instrument without further notice or demand on Borrower.

e
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THIS BALLOON RIDER is made this __28TH day ot MARCH ,129_1_, and is (ncorporated
into and shall be deemeod to amend and supplemont the Mortgage, Doed of Trust or Deed to Secura Daebt (the “Securlty
Instrument”} of tha sama data given by the undersigned (the "Borrower*) to secure the Borrower's Note to ______
MORTGAGE CAPITAL_ CORPORATION —

{the “Lander”) of the sams date and covering the property doserlbod in the Sacurity Instrument and located at:
1058 TALBOTS LANE
ELX _GROVE VILLAGE,., ILLINOIS 60007

(Property Acdress}

0057485598

Tha Interest rate stated on the Note Is called the “Note Rate.” The date of tha Note is callod the “Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Landar or anycne who takes the
Nots, the Serurity Instrument and this Ridar by transfer and who is antitled to receive payments undar the Note Is catled
the “Note Holder.*

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as foilows {daspite anything to the contrary contained in the Security Instrumant or the
Note):

1. CONDITIONAL RIGHT 7O REFINANCE

At the maturity date of the Note and Security Instrumant {the “MNote Maturlty Data”), | will be able to obtain a naw
loan [“New Loin'! with a now Maturity Date of _APRIL 1 , 202 1_, the (“Now Moaturity Date”)
and with an incerast rate aqual to tho “New Loanh Rate* dotormined in accordance with Scction 3 below It sl the
conditions providsrs-in Sactions 2 and 5 below are mast {the “Conditional Refinance Option®). If those conditions are not
met, | understand thiut.the Note Holder is under no obligation to refinance the Note or to modily the Note, reset the
Note Rate, or axtans th: Note Maturity Date, and that { will have to repay the Note from my own resources or find a
lender willing to lend my th» money to repay the Note.

2, CONDITIONS TO OP1iD’«

If | want to exercise the Conditional Retinance Option, cartain conditions must be mat as of the Noto Maturity Date.
Thess conditlons are: {1} | muri'still be the owner and occupant of the property subject to the Security Instrument {the
"Property”); {2) | must be current I/i my monthly paymants and cannot have been more than 30 days iate on any of the
12 scheduled monthly payments iiiimadiately preceding the Note Maturity Date; (3) there are no liens, defocts, or
sncumbrances against the Proparty, or olnur adversa matters affecting title to the Property lexcept for taxes and
spocial assessments not yat due and payible} arising after the Security Instrument was recorded; (4} the New Loan Rate
cannot be more than 5 petcantage points abcva the Note Rate; and (5) | must make a written request to the Note Holder
as providod in Secticn 5 halow.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of intercst equal to the Faderal Home Loan Martgage Corporation’s raquired
net yield for 30-vyaear fixed rate mortgages subjact to 7/ 60- day mandatory dalivery commitment, plus one—half of one
percent {0.5%), rounded to the nearest ane-—elghth of onc.ne-cent (0.125%) {tha “New Loan Rate”). The required net yleld
shall be the applicable net yisld in effect on the date aid lima of day that the Note Holder recaives notice of my
sloctlon to exercisa the Conditional Refinance Optlon. If this rZguired net ylold is not available, the Note Holdar will
detarmine the New Loan Rate by using comparable Information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is no! 4reater than 5 percentage points above the Note
Rate and all other conditions raquired in Section 2 above are satisfied, the Nate Holder will determine the amount of
tha monthly payment that will be sufficient to repay In full (a} the unpald \rincijzal, plus (b} sccruad but unpaid interest,
plus ic} all other sums | will owe under the Noto and Sacurity Instrumont G7Cihe Note Maturity Date (assuming my
monthly paymonts than arae current, as required undor Soction 2 above), over thote s of the New Loan at tha New Loan
Rate In squal monthly paymonts. The result of this calculation wh! ba tho now a/*zupt af my principsl and Interest
paymeant avery month until the New Loan is fully pald.

6. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Davs and advise me of the
principal, accrued but unpaid interest, and alt other sums | am expected to owe on tha Noia Maturity Date. The Nota
Holder also will advise ma that | may exercise the Conditional Retinance Option if the conditions ir Section 2 above ara
met. Thea Note Holder will provide my payment record information, together with the name, titier 221 address of tha
person representing the Note Holder that | must notify in order to exarcise the Conditional Refinance O~tion. if | meet
the conditions of Section 2 above, | may exercise the Conditional Retinance Option by notifying th( Nota Holder no
earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will
calculate the tixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicabte published
required net yield in offect on the date and time of day notitication is raceived by the Nate Holder and as calculated In
Section 3 above. | will then have 30 calendar days to provido the Note Holder with acceptable procf of my required
ownership, occupancy and property llen status, Before the Note Maturity Date the Note Holdar will advise ms of the
new Interast rate {the New Loan Rate), new maonthly payment amount and a date, time and place at which | must appear
to sign any documents required to complete the required refinancing. | understand the Note Holder wiil charge me a
$250 processing fee and the costs associated with the exercise of the Conditional Refinance Option, inctuding but not
limitod to the cost of updating the titio insurance policy. e
8Yy SIGNING BELOW, BORROWER accepts and agrees to the terms and covanants contained in this Balloon Aider. ) el

?//QJ'A %// /Qﬂ///§4////)sga|) (Seal) T
'ﬁOSS A LAﬁER EN Borruwor Barrowasr .

{Seal) {Saal}

Borrower Borrower

(Sign Criginal Only)

MULTISTATE BALLOON RIDER (REFINANCE)-Singls Famity—Freddie Mac LUNIFORM INSTRUMENT, Form 3191 (10/90) DeRs 875
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THIS CONDOMINIUM RIDER is mada this 28TH day of MARCH ,1991
and is Incorporated Into and shall be deamod to amend and supplement the Mortgage, Deed of Trust or Security Daed {the
“Sacurity Instrument”) of the same dale given by the undersigned {the *“Borrower”) to secure Borrower's Nota toc
MORTGAGE CAPITAL CORPORATION

(the *Lender*)

of the same date and covering the Property described in the Securily Instrument and located at:

1058 TALBOTS LANE, ELK GROVE VILLAGE, ILLINOIS 60007
(Properly Address)
The Property Includes a unit (n, together with an undivided interest in the common elements of, a condominium project

THE COUNTRY HOMES AT TALBOTS MILL CONDOMINIUM

known as:

(N of Condeminium Project)
{the “Condominium Project’). If the owners association or other entity which acts for the Condominium Projact ithe
“Owners Association”) holds title to property for tha benefit or use of its members or shareholders, the Proparty also
includes Borrowaer's intarest in the Owners Assoclation and the uses, proceeds and benaflts of Borrower’s Interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenils made in the Security {nstrument,
Barrowaer and Lender further covonant and agree as follows:

A. Condominivm Obligations. Borrowar shatl perform all of Borrower's obtigations under the Condominium Project’s
Constituent Documunts. The “Constituant Documents” are the: (i} Declaration or any other document which croates the
Condominium Project, /1) by-laws; (lll) codo of rogulations; and liv) other aquivalent documents. Borrower shall promptly
pay, whan due, all dues 81 assassmants imposed pursuant to thoe Constituent Documents.

B. Hazard Insureice So tong as the Owners Association malntains, with a generally accepted insurance carrier, a
“master” or “blankst” policy an the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for ‘ne eericds, and against the hazards Lender requires, inctuding fire and hazards includod
within the term “extended coverige,” than:

(it Londer waivas th= provisicn in Uniform Covenant 2 for the monthly payment to Lender of ona—twaifth of
tha yearly premium installmoents for hacar i Insurance on the Property; and

(l) Borrowar's obligation uyarar Uniform Covonant 5§ to maintain hazard insurance covarage on the Property is
daeemad satisfied to the extent that the requiria voverage is provided by the Owners Association policy.

Borrower shall give Lander prompt not.ce of any lapse in required hazard insurance coverage.

In tha event «f a distribution of hazard Iisu ance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or toc common elemen’s, any proceeds payable to Borrower are hereby assigned and shall be
paid to l.ander for application to the sums secured by (hs Sacurity Instrument, with any excass pald to Borrowar.

C.  Public tisbllity Insurance. Borrower shall take such actions as may be reasonable to insure that the Ownaors
Assoclation maintains a public llabiity insurance policy accestabe In form, amount, and extent of coverage to Lendar.

D. Condemnation The praceods of any award or ¢laim £ damages, direct or consequential, payable to Borrowor in
connaction with any condaemnaiion or othor taking of all or any pur? of the Property, whether of the unit or of the common
eloments, or for any convayance in liou of condemnation, are he aby assigned and shall be paid to Lendar. Such proceads
shall be applied by Lander to the sums socured by the Security (nstru/neit as pravided in Uniform Covenant 9.

€. Lendet’s Prior Consent. Borrowoer shall not, oxcept after olice to Lender and with Lender’'s prior written
consont, eithar partition or subdivida the Property ar consant to:

() the abandunment or termination of the Condominium Projict, except for abandonment or tormination

required by law in the case of substantial destruction by fire or other casually or i~. the case of a taking by condemnation

or eminent domain;
{ify any amendment to any provision of lhe Constituant Documents it the arovision is for the expross bensfit

of Lender;
{iil} termination of professional managoment and assumption of self -mana¢ement of the Owners Association;

or
{iv) any action which would have the effect of rendering the public liability insurarie coverage maintained by

the Owners Association unacceptable to Lender,
F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther'ceider may pay them.

Any amounts disbursed by Lender under this paragraph £ shall become additional debt of Borrower sucrirad by the Security
instrument. Unless Borrower and Lendear agres to other terms of payment, these amounts shall bear intarest from the date
uf disbursement at the Note rate and shall be payable, with interast, upon notice from Lender to Boriowar raquesting

payment.

BY SIGNING BELOW, Borrower accepts and agress to the terms and prov;t:lons contained in this Condom um Ridar.

J/M %ﬂ/& {/ // (Seal)

®oss a. LAGy’éE@E’N -Barrower

{Seal)
-Borrower

(Seal)
~Borrower

(Seal)
—Borrower
{Sign Original Only}

DPS D44
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