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MODIFICATION EXTENSION AGRELEMENT

Loan No. 701749300-3302

IS AGREEMENT made this 24th day of Qcrober , 19 89 | hetween

BANK OF LYONS, a Corperatlon organized and existing under the laws of the State of
fllinois, hereinafter called First Party, and _Jobn Serwatka and Kathleen

serwatka, his wile,
the present owners of the oubject property, hereinafter called Second Parly,
WI'THESSETH:

THAT WIEREAS, Flrst Party 1s the owner ol that gertaln Mortgage Mote in

the
amount of _ Sixrecn thousand and AG/100--~werm——mcmmeom oo oo 3 16,000.00 ).
secured by ua Mortgage dated August 18 r 19 _B6 » ahd recorded in the
Receovtor's Office of _ ook County, Illinois, on August 19 ,
19 86 as dicument No. 86361383 imber j .
Eowll)ow;: , cncumbering the 'regéP,F_iﬁat&ECSIsEmGibed as $13.090

THEBDB TReN 3774 04,/01,91 14:41.08

#1296 #4 #—F1--134026
. " . CcOoOK COUNTY RECURDER

Lot 5 (Except th2-3outh 30 feer thereof) and the SouEh 10 feet_of the
South 1/2 of Lot 4 in Block 50 in Frederick Bartlett's 3rd addition to
Carfield Ridge, a Jvoiivision of all that part of the ?ust 1(2 ?f
Seccrion 17, Township 38 Norcth, Range 13 East of the Thlrd‘PrlnC1pnl
Meridian, lying north ana West of Right of Way of the Indiana Harbor
Belt Railroad (except s=id Section 17 and Also of that part o? the
North 3/4 of the East 1/% . of the North East 1/4 of Said section 17
lying East of said right ¢f way of the Indianma Harbor Belt Railroad,
in Cook County, ‘Illinois

IZOVYITE

Tax Index #19-17-226-048-0000
Property Address: 5842 8. Monitor Avenue, Coidago, 11, 60638
AND WHEREAS, the parties hereto wish to modi’y the terms of said Mortgage

indebtedness which the Sescond Party hereby agrees to nay:
NCW THEREFORE, IT IS AGREED:

FIRST-That the amount of Principal indebtedness is now _rwelve thousand
gix_hundred seventy four and 89/100 ($12,674.89)-~---~=moommmmon o/ oo oo

7z DOLLARS.
- : changed

. SECOMND~That the interest rate on the above principal amount isnot IXy 3
" SR per cent { %) to ___por _sent
{_ __%) p ald ___crease to commence ——e—ee—— """, and the

intereast rate during default, an ureg and expensey fasluded in the
foreclosure decy ¢ increagsed to per conk %)

m at the option of the Association, its successors or as ﬂp-\_-

THLRD=-That Lor and in conslderation of the aAdditional Advance by Flrot Pacty/
FRYARDEY owy Brremdy Poxtyr of | Twenty five thousand six bundred twenty Five and no/100($27.62 5.00)
oo DOLLARS, receipt of which is hereby acknowledged, the principal inc}ggtedness
isg increased to Thirty eight thousand two hundred ninety nine($38,299.00)&no/ LLARS.

FOURTH-For and in consideration of the aforementioned Additional Advance by

Flrat Party/poyoems IpO0een RGBS K S OPBRHe0RaC DRECHTEHNEEw, the monthily

installments of principal and interest are incrensed from two hundred

ten and no/100 ($210.00)vammmmmmmm e DL POLLAKS to three hundred
thirty five and no/I00 ($335,00)-~-~~-------2--~ DOLLARS cemmencing November IS5
1989 . » and "a like payment on the 15th day ot
each and cvery month thereafter until said obligation is fully paid.

FIFTH=That the next monthly payment will become due on blovember {5 s
19__ 89, in the amount of . three hundred thirty five and no/100 ($335.00)=~mucomnaan HOLLARS,

for principal and interest, and & like paymenk on the I5th day of each and every
month thereafiter until said obligation is fully paid.
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TH-That the First Party, its successors or assigns may hereafter, at
discretion its Board of Directors, increase the rate of interest
not in excess ¢ per cent ( Per annum by
giving written notice cifying the new rate of intere Ad the effective date
of such increase to the Sec Party and the Se arty's successor in title,
if any, at his or their last kno € as recorded in the records of said
First Parrty, its successors or aggi t less than 90 days prior to the
effective date of such inc €. The Secon ty, or his successor in title,
may within said 90- Period pre-pay the mortgag@~igdebtedness without penalty.

TH~We hereby extend the maturity date of the Note a or tgage herein-
cre from , to

Marturity date remains unchanged at August 15, 1991,

EIGHTH-In all other respects the Note and Mortgage hereinbefore described
shall remain unchanged and in full force and effect.

IN WITNESS WHEREOF, First Party has caused this instrument to be executed
in its propel . corporate name by its proper officers thereunto gduly authorized,
and its corporate seal to be hereunto affixed, and the Second Party have
hereunto set /= tjeor hands and seal, y all on
the day and vear [irst aforesaid.

BANK OF LYONS
ATTEST : T First Party

/'l
By ,//i&? f’ /Zjéﬁ’c_¢x~kﬁ

Loan Officer Vice President

. % BT 3 //.ﬂ_ﬂ Lo py
k/,,jf //t/ ///{/{2({;@ . __{(SEAL) f"')'cj’ﬁ(:u,;ﬁ'/u e AN L‘-%-’"-’Z‘Z‘j.’:.tdssnm

fohn Serwatka Kathleen Serwatka
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Trust Officer Asst. Secretary

Bank of Lyons as Trustee U/T/A dated
Trust §#
STATE OF ILLINCIS 1

County of Cook } S8

Lips . . ;
I, Glenda psey , a Notary Public.in and for the said

County in the State aforesaid, DO HEREBY CERTIFY that fary C. Marinier, Alex V.
Loulousis, John Serwatka & Kathleen Serwatkapersonally lncwn to me to be the
same person(s) whose names are subscribed to the forrgoing instrument,
appeared before me this day in person, and acknowledged that < they
signed, sealed and delivered the said instrument as their L ifree anad

voluntary act, for the uses and purposes therein set forth, including the
release and waiver of the right of homestead.

GIVEN under my hand and notarial seal this _ 24thday or __ October
19 89 .

L

552;,34’C;H iﬁg=ﬂ;ﬁ1’La .

Notary PubZic )
NYFICIAL SEAL .
BLENDA LIPSEY

royaty PUBLIC STATE OF ILLINOT

“exXNaSSION B, JULY 18,1993

MALL TO: BANK OF LYONS
8601 W. Ogden Ave
Lyons, IL. €0534




