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UNOFFICIAL GOPY,

To Have uand to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and usas herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the Staie of Winois, which said righis and
benefits 1o said Mortgagor does hereby expressly release and waive.

And Said Morigagor covenants and agrees:

To keep said premises in good repair. and not to do. or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach 1o said premises; to pay to the Mortgagee, as
hereinafter provided, unti! said note is fully paid, (1) a sum suffi-
cient to pay all taxes ard assessments on said premises, Or any 1ax
or assessment that may be ievied by authority of the State of I}
linois, or of the county, tewrvillage, or city in which the said
land is situate, upon the Mostraser on account of the ownership
there of; (2} a sum sufficient.io keen all buildings that may at any
time be on said premises, during the continuance of said in-
debtedness, insured for the benefil of ine J4orizagee in such forms
of insurance, and in such amounts, as ray ba required by the
Mortgagee.

In case of the refusal or neglect of the Morigagze to make such
payments, or (0 satisfy any prior lien or incumbrance <ier than
that for Laxes or assessments on said premises, or 10 'keep said
premises in good repair, the Mortgagee may pay such (aies
assessments, and insurance premiums, when due, and may r.ase
such repairs to the property herein mortgaged as in its discreiior it
may deem necessary for the proper preservation thereol, and any
moneys 5o paid or expended shal) become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

1t is expressly provided, however {all other provisions of this
morlgage to the contrary notwilhstanding), that the Morigagee
shall not be required nor shaii it have the right to pay, discharge,
or remove any lax, assessment, or lax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate Jegal pro-
ceedings brought in a court of compeltent jurisdiction, which shall
operate to prevent the collection of the (ax, assessment, or lien so
contesied and the sale or forfeiture of the said premises or any part
thereof to satisly the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebledness evidenced by the said note, a1 the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installmeni due date.

That, together with, and in addition 10, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee. on the first day
of each month until the said note is fully paid. the following sums:

(@) A sum equai 1o the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the morigaged property (@il as
estimaied by the Mortgagee) less alt sums already paid therefor
divided by the number of months 10 elapse belore one month prior
1o the date when such ground rents, premiums. taxes and
assessments will become delinquent, such sums 1o be held by Mon-
gagee in. trust 1o pay said ground rents, premiums, taxes and

special assessments: and

(b} All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the node secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor each month in a single payment (o
be applied by the Mortgagee 10 the following items in the order set
forth:

{b ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby:

{iii) amortization of the principal of the said nole; and

(i¥) late charges,

Any deficiency in the amount of any such aggregate monthly pay-
ment shail, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢) for each dollar 1$1) for each payment
rmore than fifteen (15) days in arrears, o cover the extra expense
involved in handling delinguent paymens.

il the total of the payments made by the Morigagor under ;

subsection {} of the preceding paragraph shalt exceed the amourni
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor, -
shatll be credited on subseguent payments to be made by the Mort-
gagor, or refunded to the Mortgagor. If. however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums. as the case may be,
wher the same shall become due and payable, then the Mortgagor
ska) pay to the Morigagee any amount necessary to make up the
ceficizney. on or before the date when payvment of such ground
renis, fares, assessments, or insurance premiums shall be due. 1f at
any tirie e -Mortgagor shall tender o the Mortgagee, i accor-
dance witld the provisions of the note secured hereby, full payment
of the entircindebtedness represented thereby, the Morigagee shall,
in eomputing the amiun! of such indebtedness, credit (o the ac-
count of the Mornizapar any balance remaining in the funds ac-
cumulated under the xravisions of subsection fa) of the preceding
paragraph. If there shaii e 2/defaull under any of the provisions

of this morigage resulting <11 a public sale of the premises covered
hereby, or i the Mortgagee acquies the property otherwise after
default, the Mortgagee shall apgiy. at-the time of the commence:
ment of such proceedings or at the (ime the property is otherwise
acquired, the balance then remaining i fa2 funds accumulated
undes subsection fg) of the preceding parsgraiph as a credit against
the amount of principal then remaining uripud under said note.

And as Additional Security for the pavment oi the indebtedness
aforesaid the Morsgagor does hereby assign (o the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove deseribed.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insuged as may be reguired
from time (0 time by the Mortgagee against loss by fire and other
hazards, casualtics and contingengics in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt.
lv, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Morigagee and
have attached thereto [oss payable clauses in favor of and in form

- accepiable 10 the Mortgagee. In event of loss Mortgagor will give

immediate notice by mail 1o the Martgagee, who may make prow!
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of loss i ot made promptly by Mortgagor, and eich insurinee
company concerned is hereby anthorized and directed o make pay
ment Tor sugh loss directly o the Morigagee instead of 1o the
Mortgagor and the Mortgagee jointly, und the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
cither o the reduction of the indebtedaess hereby secured or w the
restoration or repair of the property damaged. In event of lore:
clusure of this morgage or other transfer of tile w the morigaged
property in extingmshment of the indebtedness secured hereby, all
right, tithe and fnterest of the Mortgagor in and to any insurange
policies then in foree shall pass to the purchaser or grantee,

That if the premises, ue any part thereal, be condemned under
any power of eminent domiin, or acquiced for a public use, the
damages. proceeds, and the consideration for such uequisition, to
the extent of the Tull amsant of indebtedness epon this Morigage,
and the Note secured<aerely remaining unpaid, are hereby assigned
by the Mortgagor to the Moiigagee and shall be paid Torthwith to
the Morigagee 10 be applied by it on account of the indebtedness
seeured hereby, whether due onae

The Martpagor Further Agrees tharshould this mortgage and
the note secured hereby ot be eligibie Soramsurance under the
Natwnal Housing Act, within a1y (60)
from (he date hereol twrnten statement of s othcer of the
Pepariment of Housmg asd Urban Developmierc s anhorized
agent of the Secretary of Housing amd Urban Develegraent dated
subsequent te the SIXTY (6O) days'
vime from the date of this murtgage, dechining Lo insuresan’ note
and this mortgage being deemed conclusive proof of suchircliyibili-
ty). the Mortgagee or the holder of the note may. at its oplisii
declare 21 sums secured hereby immedintely due and payible. & ot
withstanding the foregoing, this optien may not be exercised by thy
Mortgagee when the ingligibility for insurance under the National
Housing Act is due o the Mortgagee's failure 10 remit the Na-
somal Housing Act s due to the Mortgagee’s fatlure to renut the
martgage insurance premium 1o the Depactment of Housing and
Urban Developnient.

diys

In the Event of default wy making any monthly payment pro-
videtl Tor herein and in the nate secured hereby for u period of
thirty (30r days after the due date thereol, vr in case ol o breach of
any other covenant or agreement herein stpulated, thea the whole
ol said principal sum remaining unpaid together with acerued -
terest thereon, shall, @t the election of the Mortgagee, withow
natice, become tmmediately due and payable,

And In The Event that the whole of suid debt is declared 1w be
due, the Mortgagee shall have the nght immediiely W forechme
this mortgage. and upon the Tilmg of any bill for that purpose, the
court in which such bill is filedi may at any time thereafter, either
before or afier sale, and withoat notice 1o the said Mongagor, or
any party claiming under said Mortgagor, and without regurd (o
the sofvency or insotvency of the persen or persons liable for the
payment of the indebledngss sectired hereby, at the time of such
applications for appointment of a receiver, or for an order 10 place
Marigagee in possession of the premises and without regard to the
value of said prentises or whether the same shall be then occupied
by the owner of the equity of redemption, as o homesiead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
colleet the rents. issues, amd profits of the said premises during the
pendency of such foreciosure suit and. in case of sale and a defi
cieney. during the full statwary period of redemption, and such
rants, issues, and profits when coligeted may be applied toward the
payment of the indebtedness, costs, taxes. insurance. and other
items necessary Tor the protection and preservation of the property.

Whenever the said Morigagee shall be pliced in possession of

*the above deseribed premises under an order of a courl in which

an action is pending to foreclose this mortgage or @ subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maingain such insurance in such amounts as shall have been re
quired by the Mortgagee; fease the sasd premises to the Mort-

,gagor or others upon such terms and conditions, either within

or bevord any perioed of redemption, s are approved by the
colrt; coflect and receive the reats, jssues, and profits for the
ase of the premises hereinabove deseribed; and employ other
persons and expend iself such amounts as are reasonably
necessary Lo carry oul the provisions of this prragraph.

And In Case of Foreclosure of this morigage by snid Mort-
gagee in any cobrt of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenogriphers’ fees of the
complainant in such proceeding, and atso Tor all outlays lor

docomentary evidence and the cost of a complete abstract of O
title for the purpose of such foreclosure; and in case of any .
other suit, or legal proceeding, wherein the Mortgagee shall be "
made a party thereto by reason of this mortgage, Hs costs and +
expenses, and the reasonable fees and charges of the attorneys -~
ar salicitors of the Morlgagee, so made parties, for services in ‘_3.-{,
such suif of procesdings, shall be a Turther lien and charge upon =
the said premises upder this mortgage, and all such expenses "‘ '
shall become so much additional indebtedness secured hereby b
and be allowed In any decree foreclosing this morigage. ’h:'

7.1

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
parsuance of any such decree: i) All the costs of such suit or
s, advertising, sale, and conveyance. including attorneys'.
sebicizors', and stenographers’ fees, outlays for documentary
eviterennd cost of said abstract and examination of litle; {2)
all the‘meuess advanced by the Mortgagee, if any. for the pur-
pose authsrized in the mortgage with interest on such advances
at the rate.ssUTorth in the note secured hereby, from the tme
such advances aré mode; 31 all the accrued interest remaining
unpaid on the indehtedness hereby secured; and (4) alk the said
principal money rema’aing unpaid. The overplus of the proceeds
af the sele, i any, shait thei e paid to the Mongagor,

L

Py &

Il the Mortgagor shall pay saiinote at the time and in the
manner aforesaid and shall abige by, comply with, and dely per-
form all the covenants and agreeme 1ts hirein, then this con-
veyanee shall be nuil and void and Moitsages will, within thirty
L300 days after written demund therclor ey Mortgagor, execute i
release or satisfaction of this mertgage, and Moitgagor hereby
waives the benefits of all statutes or laws whicl renuire the
carlier execution or delivery of such release or saiisfaction by
Mortgagee. ‘

It Is Expressly Agreed that no estension of the time for pay:
ment of the debt hereby sccured given by the Mortgagee to any
successor in interest of the Morigagor shatl operate 1o release, in
any manner, the ariginal lability of the Mortgagor,

NILGTT6S

The Covenants Herein Contained shall bind, and the benefits
and advantages shalt inure, 1o the respective heirs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever used. the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the

feminine, T YT
1 :‘.('_t(f'; ”’gl iy

TEEO R ) it L
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