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LoaN #7168209 o FidfA Case No.
State of Minois MORTGAGE 131: 633 3744 703B
THIS MORTGAGE (**Sceurity Instrument®') is made on March 28 Liv 91

The Mortgagor is PHILIPPE P. BEAUZILE and LAVETTA A. REAUZILE, BHis Wife

whose address s 4415 CLAYTON ROAD, HILISIDE, ILLINOIS 60162
, (*'"Borrower’’). This Security Instrument is given to

Midwest Funding Corporit on

which s organized and existing under the laws of JLLINOIS , and whose
address is 1020 31st Street Suite 401

Downers Grove, 1llincis 60515 {*“Lender’’). Borrower owes Lender Lhe principal sum of
Seventy-eight thousand seven hwdcad fifty and NO/IOO~ — ~ = = = = = = = = = = = = = — =
Dollars (1J.8. ¢ 78,750.00 3 This tebt is evidenced by Borrower’s note dated the same date as this Securily
Instruraent (**Note™), which provides for monthl~payments, with the Tull debt, if not paid earlier, due and payable on
april 1, 2021 . This Seru/ity Instriment secures to Lender: (a) the repayment of the deb! evidenced

by the Note, with interest, and all renewals, extensicons and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of thiz Security Instrument; and {(c) the performance of Barrower's covenants
and agreements under this Security Instrument and the iNoter For this purpose, Borrower does hereby mortgage, grant and

canvey to Lender the following described properiy located'in
COCK County, Illinois:

10T 4 IN BLOCK 16 IN HILLSIDE MANOR UNIT NC. 3. EEING A SUEDIVISION IN THE NORTH
1/Z OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSAT>. 39 NORIH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.
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PERMANENT INDEX NO. 15-17-114-019
which has the address of 4416 CLAYTON ROPD, HILISIDE IStreet, Cityl,

Hlinois 60162 121 Code], (*'Property Address'"™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregeing is referred
to in this Security Instrument as the ‘‘Properny,'”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note aad e charges duc under the Note.

2. Monthly Payments of Taxes, Insurence and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b} leasehold payvments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4.
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Any application ot the proccctu l’]NﬂxW;' SFII” nnlt X[ IIIM 5 )OHWWM“ il maﬂll]y payments, which
are referred o in l’_urugruph 2, or change the amotnt ol such payments. Any exeehs proceeds over dn amount required to
pay all ouistanding indebtedness under the Note and this Seeurity Insirument shalt be paid 1o the entity legnlly entitled thereto.

8. Fees. Lender may colleet fees and charges authorized by the Secreiary.
9. Grounds Tor Acceleration of Debt,

) Defaull. Lender may, exeept as fimited by regulations issued by the Secretary in the cuse of payment delaults, reguire
immediate payment ia full of all sums secured by this Security Instrument i

(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Sccurity Instrument prior to
ar one the due date of the next monthly payment, or

(iiy Borrower defaults by tailing, for a period of thirty days, to perform any other obligations contained in this
Seourity Instrument.

{hy Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require inymediate payment in full of all the sums seeured by this Security Instrument i

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
P .

(ii) The Property is not occupied by the purchaser or graniee as his or her primary or secondary residencee, or the
purchaser or grantee does so oceupy the Property but his or her eredit has not been approved in accordance with
the requizements of the Secretary.

(¢} No Waiver.af circumstances oceur that would permit Lender (o require immediate payment in full, but L.ender
dues not require Guch payments, Lender does not waive its rights with respect 1o subsequent events,

(d) Regultions of HUL Seeretary. In many circwnstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defiublts o require immediate payment in full and loreclosc i not paid. This Security Instrument
does not authorize acederadan or forectosure il not peemitted by regulations ol the Seeretary.

1. Reinstatement. Borrower las aright o be reinstated if Lender has required immediate payment in full because of
Borrower's failure 1o pay an ainoaueaue under the Note or this Sceurity Instrumeat, ‘This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in o lump sum all amounts required
to bring Borrower's account current includiing o the extent they are obligations ol Borrower under this Sceurity Instrument,
foreclosure costs wand reasonable and custoimiry aerueys’ Tees wud expenses properly associaled with the foreclosure proceeding.
Upon reinstatement by Horrower, this Seearity Kstriment and the obligations that it secures shal! remain in effect as it Lender
badt not reguired immediate paynient in foll. Floweverg Lender is not required 1o permit reinstatement i () Lender has aecepted
ceinstatermnent after the commencement of foreclosure froceedings within two years immediately preceding the commencement
of a curfent forectosure proceeding, (i) reinstatemen?’ will preclude foreclosure on different grounds in the future, or (i)
reinstatement with adversely affect the priority of the ice/ereated by this Security Instrument.

11. Borrower Not Released; Furbearanee By Lender Nor aWaiver., Extension of the time of payment or modification
of amortization of the sums secured By this Sceurity nstrunient granted by Lender 1o any successor ininterest ol Borrower
shall not operate to release the liability of the origingl Borrowerer Sarrower's successor in interest. Lender shall not be required
to commence proceedings igiinst any successor in interest or refuse to'extend rime for payment or otherwise modify amortization
of the smins seeured by this Security Tnstrument by reason of any demyad.made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right ot revdedy shall not be u waiver of or preciuce the exercise of
any right or remedy.

12. Sucecessors und Assigns Bouand; Juiot and Severul Linbility; Co-Signeis. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borsower, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joinl and several. Any Borrowes who co-signs this Security Instrument
but does not exeeute the Note: (a) is co-signing this Seeurity Instrument only 1o medteage, grant and convey that Borrower's
interest in the Property wader the werms af this Security Tnstrument; (b) is not persondtly obligated to pay the sums secured
by this Security Fnstrument; and () agrees thit Lender and any other Borrower may agraels extend, modify, forbear or make
any accommadations with regird 1o the term of this Security [nstrument or the Note »thout that Borrower's consent.,

13. Nutices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires ase of another method. "The notice shall bedirectad 1o the Property Address
orany other address Burrower designates by notice to Lender. Any notice 10 Lender shall be given Oy first elass mail o Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided Far i tads Seeurity Instrumenl
shall be deemed 1o have hbeen given to Borrower or Lender when given as provided in this paragrapls

14. Governing Law; Severability. This Security nstrament shall be governed by Federal law and the law ol the jurisdiction
in which the Property is located. In the event thut uny provision or clause of this Security Instrument ¢v 2ac Note conllicts
with applicable law, such conflict shall not afTect other provisions of this Security Instrument or the Note vidiich can be given
elfect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared 10
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionadly assigns and transfers to Lender all the rents and revenues of the Property.
Barrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property
1o pay the rents to Lender or Lender's agents. However, prior 1o Lender’s noetice o Borrower ol Borrower’s breach of aay
covenunl or agreement in the Security Instrument, Borrower shall colleet and receive all rents and revenues of the Property
as trustee For the benefit of Lender and Borrower. This assigniment of rents constitetes an absolute assignment and not an
assignment for additional seeurity only.

If Fender gives notice of breach to Horrower: (a) all rents received by Borrower shall be hetd by Borrower as trustee for
penelit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled 1o callect
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid 1o Lender
or Lender's ageat on Lender’s written demand to the tenant,

RBorrower has not exceuted any prior assignment of the rents and has not and will not perform any act thal would prevent
Lender from exereising its rights under this paragraph 16.

Lender shall not be reguired to enter upon, take cantrol of or maintain the Praperty before or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Praperty shall terminate when the debt secured by the Security Instrument is paid in Full.
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