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FHA Case No.

State of Minois MORTGAGE 131-6335973-703

THIS MORTGAGE (*‘Security Instrument’’} is made on  MARCH 13 .19 91
The Mortgagor is

DONALD R, GUMPHREY AND MICHELLE M., HUMPHREY, HIS WIFE

whose address is 240 ATAMI, PARK POREST, ILLINOIS 60466 .
, ("'Borrower’'). This Security Instrument {s given (o
MOUNTAIN STATES ™MORIGAGE CENTERS, INC.

which is organized and existing vader the laws of THE STATE OF UTAH , and whaose
address is 1333 FAST 9405 SOUTH, SANDY, UTAH 84093
{*'Lender'). Borrower owes Lender the principal sum of

FORTY ONII THOUSAND ONE HUNORED FOUR  arl NJ/1O0THS

Dollars (U.S. 41,104.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“*Note"'), which provides for moniliy) payments, with the full debt, il not paid earlier, duc and payable on

APRIL 1 2021 . This Secunty Instrument secures 1o Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensiens and modifications; (b) the payment of «ll other sums, with interest,
advanced under paragraph 6 (o protect the seenrity of this Sceurity Instrument; and {c) the performance of Borrawer's covenants
and agreements under this Sceurity Instrument and the Note. vor this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in COCK
County, linois:

LOT 31 TN BL0CK 62 IN VILLAGE OF UARK POREST ARFA NUMLBER 5, BEINC A SUBRIVISION

OF PART OF THE EAST HALF OF SECTION 35 AND THIE WEST {ALF OF SECTIDN 36, 'TOWNSHIP
35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIf&; ACCORDING TO THE PLAT
THEREOF RECORDED AUGUST 03, 1951 AS DOCUMENT NUMBER 15 3% 014, IN COK COUNTY,

ITLLINCIS.

TAX ID NUMBER: 31 35 415 030

which has the address of 246 MIAMI PARK FOREST [Street, Cityl,
Hlinois 60466 {ZIP Codel, (*'Properiy Address’');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oi) and gas rights and profits, water rights and stock and afl fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Tnsirumient. All of the forepoing is referred

to in this Sccurity Instrument as the Y Property.’

BORROWER COVENANTS that Barrower is lawully seised of the estate hereby conveyed and has the right to moerigage,
wrant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title (o the Peaperty against all claims and demands, subject to any encombrances of record,

1. Payment of Principal, Interest and Late Charge. Borrawer shall pay when due the principalt of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2, Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
tevied or to be levied against the Property, (b) leaschold paymentes or ground rents on the Praperty, and (¢} premiums for

insurance required by paragraph 4.
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Any application ol the |’:1'uccucw
are referred toin Puragraph 2,707

iy all outstnnding indebtedoess under the Note andd this Secarity Instrument shall

molhly payments, which
Proceeds over an amount required to
Lo the entity Tegnlly estitled therea,

8. Fees. Lender mny colfect fees and chiarges authorlecd by the Seeretory.,
4, Grounds fur Accelerntivn of Debt.

(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediaie payment in full of ail sums secured by this Security Instrument if:

(i) Borrower defaults by Tailing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(it} Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations coniained in this
Security Enstrument.

(h) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Seerctary, require mmediate payment in full of afl the sums sceured by this Security Instrumoem il

(iy All or part of the Property is otherwise transferred {other than by devise or deseent) by the Borrower, and
| Y Y

i) ‘The Property is not occupied by the purchaser or grantee as fiis or her primary or sccondary residence, or the
purchaser or grantee does o oceupy the Property but his or her credit has not been approved in accordance with
the requirements of the Seeretary.

(¢) Nu Whaiver, 41 vircumstances oceur that would permit Lender o require immediate payment in full, but Lender
does not reguire Gudh payments, Lender does not waive its rights with respeet to subsequent events.

(1) Regulutions of UV Secretary. [n many circiinstances regulations issucd by the Seeretary will limit Lender's rights
in the case of paymeny defeults to require immedinte pavment in full and foreclose if not paid, This Security Instrument
does not authorize acecteention or foreclosure iF not permitted by regataiions of the Sceretary,

HY. Reinsiatement. Borrower s o right 10 be reinstated if Lender has required immediate payment in full because of
Borrower’s Mailure to pay an amounsdae under the Note or this Seeurily [nstrument. This right applies even after foreclosnre
proceedings are institited, To reinstate the Security Instrument, Borrawer shall tender in a lump sum all amounts required
16 bring Borrower's account current includisiplio the extent they are obligations of Borrower under this Security Instrument,
Foreclostire costs and reasonable and customady attorneys’ fees and expenses properly associated with the forecfosure proceeding.
Upon reinstatement by Borrower, this Seeurity Jastroment andd the obligations that it secures shall remain in effect as if Lender
had et required immediate payment in full. Hoseever Lender is not required to permit reinstatement il (i} Lender has accepted
reinstatement alter the commencement of foreciosuie proceedings within two years immediately preceding the commencentent
of 1 current foreclosure proceeding, (i) reinstatenvens will preclude foreclosure on differest grounds in the future, or {iii)
reinstatement will adversely aftect the priority of the lZn/ereated by this Security Instrumeni.

11. Borrower Not Released; Forbearnnee By Lender Noto Waiver., Extension of thie time of payment or modification
of umorlization of the sums secured by this Securily Instrunient sranted by Lender to any successor in interest of Borrower
shall not operale to release the liability of the original Borrowerar RParrower’s successor in interest. Lender shall not be required
to comnience proceedings against any suceessor in interest or refusd lo/estend time for payment or otherwise modify nmortization
of the sums secured by this Security Instrament by reason of any demaid made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or respedy shall not be a waiver ol or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint nnd Severa! Linbility; Co-8igpess: The covenants and agreements of this Security
tnstrument shall bind and benelic tie successors wngl assigns of Lender and Borrsweer, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Seeurity Instrument
but does not execuwie the Note: (&) is co-signing this Sceurity Instrument only tosmosigage, grant and convey that Borrawer’s
interest in the Property under the terms of this Security Instrument; (b) is not pedscnully obligated 1o pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any otlier Borrower may agoecito extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Not¢ without that Borrower's consenl,

13. Notices. Any natice (v Borrower provided Tor in this Security Instrument shall be ghion by delivering it or by madling
it by First class mail unless applicable law requires use of another method. The nolice shall bedirected to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given By first class mail to Lender’s
address stated herein or any address Lender designates by notice 1o Horrower. Any notice provided cor iz this Seeurity Instrument
shall e deemed 16 lave Deen given to Borrower or Lender when given as provided in this paragrogn -

4. Governing Law: Severability. This Security Instrument shall be governed by Federal fuw and the'lnw of the jurisdiction
in which the Property is Joeated. In the event that any provision or cluuse of this Seeurity Instrument or tine Note conflicts
with apphicable linw, such conflicl shadl not atffeet other provisions of this Security Instroment or the Noate wnich can be given
effect without the conflicting provision. To this end the provisions of this Sceurity Instrament and the Note are declared ta
be severuble.

15, Borrower's Capy. Borrower shiall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrawer unconditionally assigns and transfers Lo Lender all the rems and revenues ol the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
(o pay the rents 1o Lender or Lender’s agents. However, prior to Lender's notice 1o Borrower of Borrower's breach of any
covenant or agreement in the Sccurity Instrament, Borrower shall collect and receive ail rents and revenues of the Property
a8 trusiee For the benelit of Lender and Borrower. ‘Fhis assignment of rents constitutes an absolute assignment and not an
assignment for additional security onty.

It Lender gives notice of breach to Borrower: (i) afl rems received by Borrower shadl be heid by Borrower as teustee lor
benefit of Lender ondy, ta be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and reccive ait af the reats of the Property; and (¢) cach tenant of the Property shall pay ail rents due and unpaid te Lender
or Lender's agent on Lender's written demuand to the tenant.

Borrower has not executed any prior assignment of the rents and has pot and will not perform any act that would prevem
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to eater upon, tuke controt of ar maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any sime there is a breach. Any application
of rents shall 1rot cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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