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MORTGAGE I.0.M.C.# 164867-5

THIS MORTGAGE {“*Security Instrument™} is given on March 26
19 g7 Themediaeor s pameAN KOWLESSAR and PATRICIA KOWLESSAR, HUSBAND AND WIFE

(**Borrower ™). This Secnrity Instrument is given o
INDEPENDENCE ONE MORTGAGCE (ORFORATION ,
which is organized and existee under the faws of THE STATE OF MICHIGAN ,and whose address is
300 GALLERTA OFFICENTRE
SOUTHFIELD, MI 48034 (*'Lender™),
Borrower owes Lender the princivii’sum of - pighty-two thousand four hurndred and NO/100-—-——

Doltais (B 508 82,400.00 ). This debxt is evidenced by Borrower’s note
dted the same date as this Security Instrumbint (“Note™), which provides for monthiy payments, with the Tl debt, if not
paid cartier, due and payable on April 1, (2021 . This Sceurity Instrument
secures 10 Lender: @ the repayment of the dect eadenced by the Note, with imerest, and all renewals, extensions and
modifications:; (by the puyment of all other sums, witdd idlerest, advanced under parugraph 7 to protect the securily of this
Security Instrument; and (¢) the performance of BorrGveer’s covenants and agreements under this Security Instrument ancd
fhe Note. For this purpose, Borrower does hereby mortgags?, grant and convey to Lender the Iollowing described property
located in COOK County, [llinois:

LOT 170 (EXCEPT THE EAST 2CG FEET THEREOF)- (7 SECOND ADDITION TO

BURNSIDE LAKEWCOD ESTATES, A SUBDIVISION OF PART OF THE EAST HALF OF

THE SCUTHFEAST QUARTER OF SECTION 33, TONNSHYE /35 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, TN COOK CQOUNTY, (IT.LINOIS.

=91-144284

PERMANENT TAX INDEX # 31~-33-403-037

which has the address af 22817 EAST DRIVE

iSuee]

[Hinois a80471 (' Property Address'' )
17 Code}

TOGEFHER WITHE all the improvements now or heveafter erceted on the property, and all casements, vights,
appursenances, rents, royadties, mineryl, oib and gas vights und profis, water vights and stock and all Fixtures now ar bereafter
u part of thw propuerty. Al replacements and additions shall also be covered by this Sceeurity lastnioment, All of the foregoing
is referred to in this Security Instrument as the **Properiy,”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyved and has the right to
morigage, grant and convey the Property and that (e Property is unencumbered, except for encumbeices ol record,
Borrower swarrants and will defend generally the title 1o the Property against all claims and demands, subject to any
cocuinbianees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varitions by jurisdiction o constitute a uniform security instrument covering real property.

ILLINOIS — Single Farmuly - ENMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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11 Fender required morigage insuraned as @ condition of making the foan secared by chis Security lastrument, Borrower
shall puy the promiums required oo maintain the insurance in effect until such time as the requirement for the insurance
terminates o aecordance with Borrower’s and Lender’s written apreenwint or applicable Liw.

& Inspection. Lender o s agent may make reasonable entrics wpon and inspections of the Properey, 1 ealer shnl
eive Borrower potice at the time of or prior (o an inspection specifying reasonable ciause (or the inspection.

9. Comdemnuton, The proceeds of any award or claim Tor damages, direet or consequential, in connection with
any condemnation or other wking of any part of the Property, or for convevitnoe i licw of candemnation, arc berchy
asstgned and shall be paid 1o jender.

I the event of a totad waking of the Property, ohie proceeds shiall be applicd 1o the sums secured by this Security
instrunieni, whether or not then due, with any excess paicd 1o Borrower, Ty the event of o partial mking ol the Property,
unless Borrower and Lender otherwise agree in swriting, the sums secured by this Security Instrument shiadl be reduced by
the amount of the proceeds multiplicd by the Tollowing Fraction: ) the total amount of the sums secured immediately
before the taking, divided by thy the (air miarker vilue of the Propeny inunediately belore the laking., Any balance shall
be paid 1o Borrower.

[ the Property is abandoned by Borrower, or i, after notice by Lender 1o Bosrosver that she condemnor oflers
to make an award or senle o clinm for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the
notice is given, fender is anthorized (o cotfect and apply the procecds, at its oprion, enher 1o restoration or pepain of the
Propecty or 1o thy s secured by this Sccurity bnstrument, whether or not then due.

Unfesy Landes tnd Boreowee atherswise agree in writing, any application of proceeds 10 principal shall nog extend
or postpone the due dare ol the monthly payments reterred 1o in paragraphs 1 and 2 or change the amount of such payments,

13, Borrower Yot Released; Forbearance By Lemder Not a Yaiver, Lxtension of 1he time for paymenmt or modilicition
of amortizatian of the sawrssecured by this Security Instriment granted by Lender to any suceessor in interest of Borrower
shadl nor operate o relciss she liability of the origingl Borrower or Borrower’s successors in interest, Lender shall not
be required to commence ploecedings against any successor in interest or refuse 1o extend tme Tor payment or ofherwise
molily arnortization of the saies setyred by this Security Insiriment by reason of any demand made by the original Borrower
or Borrawer™s saeeessors inintedes!’. Any lorbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the escivise of ao nght or remedy.

11, Successors and Assigns Bovaa: Joing and Several Liability: Co-signers, The covenants and agreements ol this
Securty Instrinent shall bind and benelidhe suceessars and assigns of Lender and Borrower, subject 1o the provisions
ol paragraph 17, Bovrower’s covenants atel ageeenents shall be joint and several. Any Borrower who co-signs this Security
Iastrament but does not execute the Note: (0 s Co-signing this Security Instrument only 1o mortgage, grant and cotvey
that Borrower’s interest in the Property undersdyverms of this Scecurity bnstrument; (b) is not persenally obligated to pay
the sty secured by this Seearity Enstrumnent; aaddes agrees thine Lender and any other Borrower may agree to extend,
modity, forbear or make any acconnmodations with vogaed 1o the werms of this Security Instrument or the Note without
that Borrower™s consent,

12, Loan Charges. [T the loan secured by this Securiae Instrument is subject 1o a law which sets maximum loan
charges, and thin s s Jinally interpreted so thar the interess or other joan charges collected or 1o be eollected in connection
with the loan exceed the permitted limits, thens (@) any sueh founh charge shall be reduced by the amount necessary to
redice the charge 1o the permitted limits and by any sums aicendy collected from Borrower which exceeded permitied
fimits will be refunded to Borrower. {ender may choose to make tds refund by reducing the prineipal owed under the
Nore orby making a direet paymient (o Borrower, g refund redeess principal, the reduction will be treated as o partial
prepaviment without any prepavment charge under the Note.

13, Legistation Affecting Leader's Rights, 1F enactment or expiration.of applicable Liws hay the effeet of rendering
any provision of the Nowe or this Security Instrument unenforeeable accordine-ro its terms, Lender, af its option, may
reguire mmediate payiment in full of ail suns secured by this Sceurity Instrunient ind may invoke any remedics permitted
by paragraph §9, 1F Lender exercises this option, Lender shall take the steps speciiied i0 the second paragrapti of paragrapl 17,

14, Notices. Any notice 1 Borrower provided for in this Sccurity Insireaient shall be given by delivering it
or by mailing it by fiest class mail unless applicable faw requires use of another medaod. The aodice shall be divecied
1o the Property Address or any other address Borrower designates by notice to Leptter  Any notice (o Lender shall
be given by First cluss mail to [ ender’s address stated herein or any other address Lender desigaaies by notice to Borrower.,
Any notice provided for in this Seeurity Instrument shall be deemed 1o have been givenito Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severubibity. This Security Insirument stall be governed by federal o and the faw ol the
jurisdiction in which the Property is located, In the event that any provision or clause of this Gevesiay Instrumemt or
the Note conflicts with applicible law, such conflict shall not affect other provisions of this Seedrivy Instrament or
the Note which can be given effect without the conflicting provision. To this end the provisions of 1his Sedunity Tostrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one coitformed copy of the Note and of this Sccuriy ynsirament.,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1F adl or any part of the Propenty or any
interest in it is sold or rransierred (or i o benelicial incerest in Boreower is sold or translerred and Borrower is not
a nutaral person) without Lender’s pricr writlen consent, Lender may, at its option, require immediaie payment in
Fatl of aif swms secured Dy this Security Tostruamcnt, However, this option shald not be exercised by Lender i1 exercise
is prohibited by federal law ws of 1he date of this Secuerity 1nstrement.

I Lender exercises this opuon, Lender shall give Borrower notice of acceleration. The notive shall provide a
periad of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sutiy secured by this Security Tnsceument. H Borrower fadls 1o pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instruonent without further notice or demand on orrower,

14, forrower’s Right (o Reinstate, H Borrower imecets certain conditions, Barrower shall have the right 1o have
entorcement of this Security Instrumem discontinued aany time prior to the earlier of: (a) § days (or such other period
as applicable fiaw may specity for reinsgatement) before sale of the Property pursuant 1o any power of sile contained
in tiis Security bastrument; or (b entry of u judgment enforcing this Security Instrument. Those conditions are tha
Borrower: i) pays {.ender all sams which then sould be due under this Security Tnstrument and the Note had noe
aceeleration oveurred: (b cures any defaule of any other covenants or agreements; (©) pays all expenses incurred in
crlareing this Security Instrument, including, bur not limited 1o, reasonable attorneys’ fees; and {(d) takes such action
ay Lender may reasonably reguire 1o assure that the tien of this Sceurity instrument, Lender’s rights in the Property
and Borrower's obligation 1o pay the sums secured by this Security Instrument shalt continue unchanged. Upon
reinstiatement by Barrower, this Sceurity Instrument and the obligations secured hereby shall remain futly effective
as i no aceeleration hac occurred, However, this right 1o reinstate shall not apply in the case of aceeieration under
paragraphs 13 or 17,
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