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Loan # 2995803
MORTGAGE

THIS MORTGAGE (“Security Instrument'y is given on  biarch 25th .
19 91 The mor/Zagoris

DANIEL ' HONT . ark] PATRICIA J. HOMP, husband and wife

{“Borrower') This Secusity Instrument is given to

CLEINVIFET STATE VO L. )
which is organized and exisUrg Under the laws of ~ the State of Illinois , and whose address is
800 WAULECAM [ROAD, GLLEVIEW, IL 60025
("'Lender').
Borrower owes Lender the principaisumeof  One hundred ninely thousand and /100 - - - = -
Dollurs(L).8-5, 190,000.00 1. This debit is evidenced by Borrower's note
dated the same date as this Sceurity Instrumeid (*Note'™), which provides for monthly pnyments, with the full debt, it ot
paid carlier, due and payableon  April lst, 2021 . This Sccurity Instrurment

secures to Lender: (1) the repayment of the debtevidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with aiérest, advanced under paragraplh 7 1o protect the security of this
Security Instrument; and €¢) the performance of Borrovidr s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described property

located in -, Cook County. Hlinois:
TOYD 225 I SPRING COVE SURDIVIRION WEST BEING A SUBDIVISION
THOTHE 80U 1/2 OF SECRION 25, /TOWNSHIP 41 NORTH, PAMGE 10
FEAST OF THE THIRD PRINCIPAL IERTDHIAN, IN COOE COUMIY,
ILLIMOIS.

PII # 07-28-411-008 hgl‘-144286

//f
#THIS INSTRUMENT WAS PRI.PARED BY™
GLEMVILWN STATZ CANK
NIKKI OWENS

By~

el 1AD
GLE!\'!I;‘I"-J, LLirinS 6O0245

]
o

which has the address of 800 SEASIDE COURT SCHAUHBURG
{Stroat] flty} )
THinois 60193 (**Property Address™ ) ) ,

12ip Cedel

TOGETHER W all the improvements now or hereafier erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shatl also be cavered by this Security Instrument. All of the
foregoing is referred toan this Security Enstrument as the “Property.””

BORROWER COVENANTS that Barrower is lawfully scised of the estate hereby conveyed and has the right o
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend pgenerally the title ta the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURIY INSIRUMENT cambines uniform covenants for national use and non-uniform covenanis with
litmited varimbons by jurisdiction to constriute i uniform security instrument covering reil property.

ILLINOIS --siagle  Fanuly-——FNMA/FHLME UNIFGRM INSTRUMENT Form 3014 12/83
@J 6 lIL) 8r0m: VAP MDRTGAGE FOAMS + (3131293 8100 * (8001521.7281
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If Lender reguired mortgage insurance as a condition of making the foan secured by this Seeurity instrumént,
Borruwer shall puy the pramiums required to maintain the insurance in effect until such time as the requirement for the
Insurance terminates in accordance with Borrower'sand Lenders's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Horrower notice af the time of or prior to an inspeetion specilying reasonable cause for the inspection

9, Condemnaation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in ltea of candermaation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whelher or not then due, with any excess paid 0 Borrower, o the event of ¢ partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market sidue of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

1f the Property s sbundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor otfers to
make an award or settie u claim fur damages, Borcower fails to respond to Lender within 30 days after the date the notice s
given, Lender is wahiorized to colieet and apply the proceeds, at its option, either 10 restaration or repatis of the Property or
to the sumns seend eaky this Security Instrument, whether or not then due,

Uniess Lendes and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateOF The monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ao! Released; Forbearance By Lender Not u Waiver, Extension of the time for payment or
madification of amortizat o-of the sums secured by this Security Instrument granted by Lender to any successor in
inierest of Borrower shall ndt wperate to release the lability of the original Borrower or Borrower's successors ininterest.
Lender shall vot be required #0 cdmmence proceedings against any successor in interest or refuse to extend time for
paynrent or otherwise modily amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borras/or's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude the vxescise of any right or remedy.

11. Syccessors and Assigns Boedad, Joint ang Several Linbility; Co-signers,  The covenants and agreements of
(his Security Instrument shall bind and beaelit M successors und assigns of Lender and Horrower, subject to the provisions
of paragraph 17. Borrowes™s covenants and sj reernients shall be joint and several. Any Borrower who co-signs this Sccurily
Insirument but does not execute the Note: (Gaydés cassigning this Security lastrument ondy to morigage, grant and convey
that Borrower's interest in the Property under the torms of this Securily Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instruments and edageees thet Lender and any other Borrower may agree (o extend,
modify, forbear or muke any accommdations with Tegued to the termy of this Secarity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 7 the loan secured by this Security Instrument s subject ta g Jaw which sets maximuom loan
charges, and that law s finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the foan exceed the permitied limits, then: (a) 2py such foan charge shall be reduced by the mmoum
necessary 1o reduce the charge to the permitied limit; and (b) anysums already collected from Borrower which exceeded
permitted limits will be refundecd to Borrower, Lender may choos? vomimake this refund by reducing the principal owed
untder the Note or by making @ direct puyment to Borrower. I a refund dedtaces principal, the reduction wilf be treated s a
partial prepuyment without any prepayment charge under the Note. ‘

13. Legislation Affecting Lender's Rights, If eoactmem os-cxpiration of apphcable laws has the effect of
rendering uny provision of the Note or this Security {nstrument unenlorceable ecording to s terms, Lender, i its nption,
may require immediate payment in full of all sums sceured by this Security fnstrament und may invoke any remedies
permitted by parseruph 19, IF Lender exercises this option, Lender shaldl take the siegs specified in the second paragraph of
parigraph 17,

14, Notices. Any notice to Horrower provided for 1 this Security Instrument shall be given by delivering it or by
maiiing it by first class mail unless applicabie law requires use of another methad. Thir notice shall be directed 1o the
Property Address ar any other address Borrower desigaates by potice to Lender. Any notice to Lender shall be given by
first class mail o Lender's address stated herein or any other address Lender designates hy novice toBorrower. Any notice
provided tor in this Security Instrument shall be deemed to have been givea to Borrower or Lendr when given s provided
in this paragraple

15. Governing Law; Severability,  This Security Instrument shall be governed by federad lawiand the Taw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security/patrument or the
Note conflicts with applicuble law, such conflict shall not affect other provisions of this Security Instrulnentor the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ure dechared to be severuble.

16. Borrower's Copy.  Borrower siiall be given one conformed copy of the Note and of this Security Tustrument.

17. Transfer of the Property or o Beneficinl Interest in Borrower. I all ar any part of the Property or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Seeurity Instrument. However, this option shall net be exercised by Lender i exervise is prohibited by
federal law as of the date of this Seeurity Instrument.

I Lender exercises Lhis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all surrs secured by
this Security Instrument, 17 Boreower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
retnedies permitted by this Security Instrument without further notiee or demand on Borrower.

18, Horrower's Right to Reinstnte, [T Borrower meets cerfain canditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earbier oft (a) 5 days (or such other period as
applicable fuw may specify for reinstatement) before sate of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b entry of u judgment enforcing this Security lastrument. ‘Those conditions are that Borrower;
) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oveurred, (B) cures any default of any other covenants or agreements; (©) pays all expenses incurred in enforcing this
Seeurity Instrument, incfuding, but not Iimited to, reasormable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligatian 1o pay the sums seeured by this Security Insirument shall continue unchanged. Upon reimstaternent by
Borrower, this Security [nstrument and the obligations secured hereby shall remain Iully effective as it no acceleration hact
oceurred. However, this right 1o reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,
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