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THIS MORTGAGE ["Sacurity instrument”} is glven on MARCH 28
The mortgagor Is NEIL G. WILLIAMS AND
ELAINE L. WILLIAMS, HUSBAND AND WIFE

{("Borrower®l. Tnis Lacurity Instrumant is given to  AMERICAN SECURITY MORTGAGE

ITS SUCCESSCRS AND/OR ASSIGNS , which is organized and axisting under tha laws ot
THE STATE OF 1LLINOIS , and whose address i1s 125 EAST LAKE STREET-SUITE 201
BLOOMINGDALE, LI/ LINOCIS 60108 t*Lendar”),
Barrower owes Lendei too riincipal sum of

TWCO HUNDRED NINUTY. NITNE THOUSAND TWO HUNDRED FIFTY AND NO/100

Dctllars (U.S. & 299,250.00 J. This debt Is avidenced by Borrower's note dated the same date as this
Security Instrument (“*Note”l, whica zrovides for monthty payments, with tha full debt, if not pald sarlier, due and payabls
en APRIL 1, 2021 . ~This Security Instrument secures to Lander: {al the repayment of the debt evidenced
by the Nots, with Interest, and all rei ewal., extensions and modifications; (b) the payment of all other sums, with Interest,
advanced under paragraph 7 to protectthe security of this Socurity Instrument; and {c) the parformance of Borrower's
covenanis and agreements under this Secur/(y Irstrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey 1o Lender the foilowing dousribzd property (ocated in

COOK Snunty, Hlinols:

LOT 8 IN PAM'S SUBDIVISION, B&INSG A SUBDIVISION OF LOTS 1 TO 7, BOTH
INCLUSIVE, IN MACALESTER'S SUBLUWISION OF BLOCK 6 OF VERNCN PARK
ADDITION TO CHICAGO, BEING A SUBDIVISION OF BLOCKS 38, 39, 44 AND

45 IN CANAL TRUSTEES SUBDIVISION OF THE WEST 1/2 AND THE WEST 1,/2

OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

17-17-311-011 17-17-311-012 17-17-3221-013 17-17-311-014
17-17-311-015
CRANTORS HEREPY GRANT TO THE MORTGAGEE, 115 F/ICESGORS OR ASSICNS AS EASEMENTS
APPUPTENANT TO THE ABCVE DESCRIBES REAL ESTATE, 'TVi TASEMENIS SET FORTH IN THE
DECLARATION OF PASEMENTS AND COVENANTS RECORDED 14 TH! RECCRDER'S OFFICE OF
COOK COUNTY, ILLINOGIS AS DOCUMENT ND. $0260038 AN GRA/VICRS MAKE THIS
CONVEYANCE SURJECT TO ‘THE EASEMENIS AND AGRIIMENIS RUSITAVED FOR THE BENEFIT OF
ADJOINING PARCELS IN SAlD DECLARATION, WHICH 15 INCOOR! OM2.TED HEREIN BY
REFERENCE THERETO FOR THE BENEFIT OF THE REAL ESTATE AsW. UFSCRIHED AND
ADJOINING PARCELS.

which has the address of 708 B SOUTH RACINE AVENUE , CHICAGO
{Stroet) {City)

lilinols 60607 *Property Address”);
{Zip Covo}

D1 144366
TOGETHER WITH all the lmprovements naow or horeafter erscted on the property, and 2%1 casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and Aall fixtures now or
hereafter a part of the property. All replacemants and additions shall afiso be covered by this Sacurity iasirument. Al of
the foregoing is referred to in this Security Instrumont as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the astate hareby conveyad and has the right to martgage,
grant and convey the Property and that the Property is unencumbered, excopt for encumbrances of racord. Borrower
warrants and will defend generally the title to the Proporty against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT comblinas uniform covenants for national use and non-uniform covenants with Hmited
variations by jurisdiction to constitute a uniform sacurity instrumont covering real prcperty.

quQHM:GQYENANTSJ Barrewer and Lander covonant and agree as iollows:

1. PAYMENT of PRINCIPAL and INTEREST; PREFAYMENT and LATE CHARGES. l Borrowar shatl promptly pay when duo
the principal of and Interest on the debt avidenced by the Note and any prepayment and late charges due under the Note.

ILLINGIS-Single Family ~-FNMA/FHLMC UNIFORM INSTRUMENT Q’ﬂ/
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l 2. FUNDS for TAXES and ;L’RA " ubjéct td apWlicabia b to ri aiver By Lender, Borrower shall pay

to Landar on the day m‘onthiy’payrnants aro due under the Nate, until the Note is paid in full, 8 sum (“Funds”} equal tc
cne—twelfth of: (a) yearly taxes and assessments which méy attain pricrity over this Security Instrument; (b) yearly
leasehold paymaents or ground rants cn the Property, if any; (c) vehrly hazard insurance premiums; and {d} yearly mortgage
insurance premiums, if any. Thesa items are called “ascrow items.” “Lander may astimate the Funds due on the basis of
current data and reasonabile estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a fedaral ot
state agency lincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing tha account or verifying the escrow items, uniess
Lendsr pays Borrowar intarest on the Funds and applicable law permits L.endor to make such a charge. A charge assessec
by Lander in connection with Borrower’s entering into this Security Instrument to pay the cost of an indepandent tax
reporting service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agres in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lendar shall not be required to pay Borrower any interast or aarnings on the Funds. Lender shal! give to Borrower, without
charga, an annual accounting of the Funds showing credits and debits to the Funds and the purpcose for which each debit tc
the Funds was mada. The Funds are pledged as additional security for the sums secured by this Security instrument.

1f tha amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow itams, shall exceed the amount required to pay the escrow items when due, the excess shail be, al
Borrower’s gption, either promptly repaid to Borrowsar or credited to Borrower on monthly payments of Funds. If the
amount of the Fur.us held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necaessary to make up the deficiency in one or mora payments as required by Lender. )

Upon payment in'fu'!-of all sums securad by this Security Instrument, Lender shalt promptly refund to Borrower any
Funds held by Lender. [t 'under paragraph 18 the Property is scld or acquirad by Lender, Lander shall apply, no later than
immadiately prior to th~ s2.e of the Property or its al:quisitio'n by Lender, any Funds held by Laender at the time of
application as a ergait agains ths sums secured by this Security Instrumant.

l' 3. APPLICATION of PAYMER, TS Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd:/ first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urZar paragraph 2; fourth, to interest due; and last, to principal due.

I 4. CHARGES; LIENS.] Borrowar shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over i Security Instrument, and Isasehold payments or ground rents, if any. Borrower
shall pay thase obligation in the mannear provisaa.in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment dorrower shall promptly furnish to Lender a!l notices of amounts to be paid
under this paragraph. |f Borrower makes these p:yments diractly, Borrowar shall promptly furnish to Lender receipts
avidencing the paymants.

Borrower shall promptly discharge any lien which-*i8~ priority over this Security Instrument uniess Borrower: (a] agrees

in writing to the payment of the obligations secured b’ the lien in a manner acceptable to Lender; (bl contests in good
faith the lien by, or defends against enforcameant of the lie1 in, legal proceedings which in the Lender’'s opinion operate to
prevent the enforcement of the tien or forfeiture of any pact of-the Froperty; or (c) secures from the holder of the lien an
agreement satisfactory to Lander subordinating the lien to this S/.curity Instrumaent. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this SZcurity Instrument, Lender may give Borrower a notice
identifying the lien. Borrowaer shall satisfy the lien or take one or rior: of the actions set forth above within 10 days of
the giving of notica.
l 5. HAZARD INSURANCE.! Borrower shall keep the improvements noa axisting or hereafter erected on the Property
insured against loss by firs, hazards incfuded within the term “extended coverige” and any other hazards for which Lender
requires Insurance. This insurance shall be maintained in the amounts and for thie periods that Lender requires. Tha
insurance carrier providing the insurance shall be chosen by Borrower subject ¢ lender's approval which shail not be
unreascnably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clause. Lander
shall have the right to hold the policies and renewals. If Lender requires, Borrower { hall promptly give the Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prumpt notice 1o the insurance
carrter and Lender. Landar may make proof of loss if not made promptly by Borrowaer.

Unless Lender and Borrower otherwise agree in writing, insuranca proceeds shall be appliec to rastoration or rgpair of
the Proparty damaged, if the restoration or repair is economically feasible and Lender‘s security 's ~ut lessened. [f the
restoration or repair is not aconomically feasible or Lander's security would be tesseanead, the insurincas oroceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pluid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insu‘an:e carrier has
offared to settle a clalm, then Lender may collect the insurance proceeds. Lendar may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then dua. The 30-day pericd will
bagin when the notice is given.

Unless Lender and Borrower otherwise agrea in writing, any application of proceeds to principal shall not extend or

postpone the due date of tha monthly payments raeferred to in paragraphs 1 and 2 or change the amount of the payments.
1f under paragraph 19 the Property is acquired by Lendar, Borrowaear's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisiton shall pass to Lender to the extent of ths sums secured by this Security
instrument immediately prior to the acquisition.
[ G. PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. ]Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. |f this Security Instrument is on a
leasehold, Berrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the
laasahold and fee title shall not marge unless Lender agrees to thea merger in writing.

7. PROTECTION of LENDER'S RIGHTS in the PRAOPERTY; MORTGAGE INSLURANCE. 1 If Borrower falis to perform the
covenants and agreemants contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’'s rights in the Property (such as a prcoceceeding in bankruptey, probate, for condemnation or to enforce laws or
regulaticns), then Lander may do and pay for whatever is necassary to protect the value of tha Property and Lender’s rights
in the Property. Leander's actions may include paying any sums secured by a lien which has priority over this Security
Instrumant, appearing in court, paying reasonabte attorneys' feas and antering on the Property to make repairs. Although
Landar may take action under this paragraph 7, Lender does not have to do so.
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Any amounts dfsbufsc@ Eala@vl'f fbocé:@- & Pdo of éorrémr sacured by this
raoa 1o other t

Sacurity instrument. Unloss Borrower and Lander ag arms of paymant, thaese amounts shall bear interest fram
the date of disbursement at the Note rate and shall bs payable, with interast, upon notice from Lander toc Borrower
raquasting payment.

tt Lendar raquired mortpage insurance as a condition of making the loan sscured by this Security Instrument, Borrowaer
shalt pay the premlums required to malintain the Insurance in effect until such time as the requirament tor the Insurance
torminatas In accordance with Borrowar's and Lender’s written agraement or applicable law.

! 8. INSPECTION. ]L&ndor or its agent may make rnasgnable entrios upon and inspactions of the Propariy. Lendar shall
glve Borrowaer notice at the time of or prior to an inspection specitying roasonablo cause for the Inspection.

l 9. CONDEMNATION. ] The proceeds ot any award or claim for damages, direct or consequentlal, In connection with
any condemnation or other taking of any part of the Property, or for convayance in lisu of condamnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Proparty, the proceads shall be applied to the sums secured by this Securlty
Instrument, whother or not then due, with any excess paid to Borrowar, In tho evaent of a partial taking of the Froperty,
unless Borrower and Lender ctherwise agres in writing, the sums secured by this Sacurity Instrumant shall be reduced by
the amount of the proceeds mulitipiied by the following fraction: |a) the total amount of the sums secured immediately
bafore the taking, divided by (b] tha fair markat value of the Proparty immediately before the taking. Any balance shall be

paid to Borrower.
It the Praoparty is abandoned by Borrower, or if, after notice by Lander to Borrowaer that the condemnor offers to make

an award or settie a claim for damagaes, Borrownr fails to respand to Lendar within 30 days after the date the notice is
given, Lander {5 authorized to collect and apply the proceeds, at its optlon, sither to restoration or rapair of the Property or
to the sums sacured 'y this Securlty Instrument, whether or not then due.

Uniless Lander and Borrower ctherwise agree in writing, any application of procesds to principal shail not extend or
postpone the due date-of ihe monthly payments raferred to in paragraphs 1 and 2 or change the amount of such payments.

10, BORAOWER N7 F.6VEASED; FORBEARANCE BY LENDER NOT a WAIVER. | Extension of the time far payment or
modification of amaortizationiof the sums sacured by this Security Instrurment grantsd by Lender to any successor in
intorest of Barrower shall not'opsrate to releaso the lability of the original Borrower or Borrowar’s successors in interest.
Lender shall not ba required tC commance procaandings against any successor in Intarast or refusa to extend time for
payment or olharwise modity anvartization of the sums secured by this Security instrument by reason of any demand mado
by the original Borrowsr or Borrowaer’s s) ceassors in interest. Any forbearance by Lender In exercising any right or remedy
shall not be a waiver of or praclude the o ercise of any right or remady.

{11 SUCCESSORS and ASSIGNS BOUND JO'NT and SEVERAL LIABILITY; CO-signers.| The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Barrowar’s covanalits and agreamaeants shall be joint and several. Any Borrawer who co-signs
this Security Instrument but does not executs the Yols: . ls) Is co—signing this Security Instrumont only to mortgage, grant
and convey that Borrower’s interast in the Properiy «r~der tha terms of this Sacurity Instrument; {b) is not personally
obligated to pay the sums sscured by this Security Insttumer®: and [c) agrees that Lender and any other Borrower may agrese
to extend, modify, forbaar or make any accommodations (withiregard to the terms of this Sacurity Instrumant or the Note
without that Borrower's consant.

f 12. LOAN CHARGES.] If tha loan sacurod by this Securiliv. pitrument is subject to a law which sets maximum loan
charges, and that law is finally interpraeted so that the intersiit 4r other loan chargas collected -or to be collected in
cannactlon with the loan exceed tha parmitted limits, then: {al arly <urh loan charge shall be reduced by the amount
nacessary to reduce tha charge to the parmitted limit; and (b) any surrs 7iready cotlanted from Barrower which oxcoaded
parmitied limits will be refunded to Borrower. Lender may choose to/~«ake this rafund by reducing the principal owed
under the Note or by making a direct paymant to Borrower, If a refund reducss prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the MNote.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. l if enactment or expiraiica of applicable laws has the effect of
rendaring any provision of tha Note or this Security Instrumant unanforceable ascordilig o Its terms, Lander, at its option,
may require immediate payment in full of all sums secured by this Security Instruri=~t _and may invoks any ramedias
permitted by paragraph 18, If Lender exercises this option, Lendar shal) take the stept spacified In the second paragraph

of paragraph 17,
14, MNOTICES. !Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

matiling it by first class mail unless applicable law requires use of another method, The noiice sholl be directed to the
Proparty Address or any other addraess Borrower dosignates by notice to Lender. Any notice to 1en er shall be given hy
first class mail to Landar’'s address stated herein or any other address Lender desigrates by notica t& Porrownr. Any notice
pravided for in this Security Instrument shall be deemed to have been givan to Borrower or Lender whin yiven as provided

in this paragraph.
f " 15, GOVEBRNING LAW, SEVERABILITY. ]This Socurity lnstrumant shall be governad by fedaeral faw and tho law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not atfact other provisions of this Sacurity instrument or the Note
whith can be given effect without tha conflicting provision. To this end the provisions of this Security Instrument and the
Note are doclared to ba severable.

16. BORROWER'S COPY. ] Borrower shall be given one conformed copy of tha Note and of this Sscurity instrument,

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. |IF al! or any part o} the Property or any
interast In it is soid or transferred {or if a benelicial interest in Borrowar is sold or transferred and Borrower is not a
natural poerson) without Lender's prior writton cansent, Lander may, at its optlen, requirs immediats paymant in full of all
sums sacursd by this Security Instrumant. Howevaer, this option shall not be exercised by Lender If exercise is prohibited
by federal law as of the date of this Security instruntant.

It Londar exarcises this option, Landar shall give Barrower notlce of acceleration. The notice shall provide a period of
not less than 30 days from the date the notica is dalivared or malied within which Borrowar must pay all sums secured by
this Security Instrumant. if Borrower fails to pay thase sums prior to the expiration of this period, Lender may invoke any
remedias parmitted by this Security Instrumant without further notice or demand on Borrower,

¢
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18. BORROWER'S RIGHT\tcJRE! T orr lA Ign Q ¥shall have the right to have

enforcemant of this Security Instrument discontmuad at any time prior to the aa:hel‘ of : (al 5 days (or such other period
as applicable law may specify for reinstatement] before sale of the Froperty pursuant to any power of sale contained In
this Security Instrumant; or (b} antry of a judgment enforcing this Security instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurrad; {b) curas any default of any other coverants or agreements; (c} pays all axpenses incurred in enforcing this
Sacurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumant, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security instrument and the obligations secured heraby shall ramain fully effective as if no acceleration had occurred.
Howsevaer, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,
= NOM-LINIFORM COVENANTS. | Borrower and Lender further covenant and agree as follows:

19. ACCELEBRATION: REMEDIES. i LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRICR
TO ACCELERATION UNDER PARAGRAFPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES QTHERWISE]L. THE NOTICE
SHALL SPECIFY: (A} THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 3j0
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D} THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASGERT IN THE FORECLCSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO ATCELERATION AND FORECLOSURE. IF THE PEFAULT !S NOT CURED ON OR BEFQRE THE DATE
SPECIFIED IN THE NOT/vS, LENDER AT ITS OPTION MAY RECUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT &Y
JUDICIAL PROCEEDING. ' .EMDER SHALL BE ENTITLED TO COLLEGT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGR AN 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE.

[ 20. LENDER in POSSESSION, !'Jpon acceleration under paragrapbh 19 or abandorment of the Property and at any tima
prior to the oxpi?auon ot any p=od of redemption following judicial sale, Lender (in paersan, by agent or by judicially
appointed receiver), shall be entitled tc erter upan, take possession of and manage the Property and to collect the rents of
the Propaerty including thoss pasi due. ‘ary rents cotlected by Lender or the raceiver shatt be appliad first to payment of
the costs of management of the Property and .oilection of rents, including, but not limited to, receiver's fees, premiums on
racaiver's bonds and reasonable attorneys’ fe2s, and then to the sums secured by this Security Instrument.

RELEASE. | Upon payment of all sums se:ured by this Security Instrument, Lender shall release this Sacurity
Instrument without charge to Borrower. Borrowaear s'.at’ pay any recordation costs.
L. 22, WAIVER of HOMESTEAD. I Borrower waives. .=l ight of homestead exemption in the Property.

23. AIDERS to this SECURITY INSTRUMENT. If '©ve or more riders are axecutad by Borrower and recorded together
with this Security Instrument, the cavenants and agreemen.s o' each such rider shal) be incorporated intoc and shatl amend
and supplement the covenants and agreements of this Securite Instrument as if the rider{s} ware a part of this Security
Instrument. {Check applicable box{esh

E:] Adjustable Rate Rider I:l Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider E‘Z_t[ Planned Unit Development Rider

D Otherlis] {specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contai ied’in this Security Instrument anc

in any rider(s} exaecuted by Borrower and recorded with it. 7 N
; - LR [Saal) e (Seal
NEIL G. WILLIAMS ~Borrawer —Bomower
(¥ i {Sea!) w {Sead)
'ﬂ: —Borrower —~Borrown
(;. {Space Bolow This L ine For Acknowteogmment )
..-\ State of Hlinois, COOK County ss: i
oy, S8 ANELS ey . a Notary Public in and
for said county and state, do hereby certify that
NEIL G. WILLIAMS AND ELAINE L, WILLIAM HUSBAND AND WITFE
personally known to me to be the same Person(s} whose name(s) ARE subscribed to the
foregeing instrument, appeared before me this day in person, and acknowledged that THEY .
sighed and deliverad the said instrument as _THEIR free and veoluntary act, for the uses and
purposes therein set forth, L
«'QFFICIAL SEAL" ,
Glven under my hand and bfficlal 3eaia thWahm’i’_{z__ ay of /7 /7/ £ , 2754

Notary Public, State of Ilinois,
My COmmlsswn Expares 7118!?:7, {

A iedud

_.-_/)

Notary Fublic

My Commission Expires:

DEASNEN
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and is incorporated into and shall be deemed lo amend and supplement the Mortgage, Deed of Trust or Security PDeed (the
“Security Instrument') of the same date, given by the undersigned (the “Borrower’) to secure Borrower's Note to

AMERICAN SECURITY MORTGAGE, ITS SUCCESSORS AND/OR ASSICNS (the "lLender'™)
of the same date and covering the Property described in the Securily Instrument and located ab:

708 B SOUTH RACINE AVENUE, CHICAGO, {PL'perty &ldru”oOGO'?

The Property includes, but is not limited to, 4 parcel of land improved with a dwelling, 1ogether with other such parcels and

certiin common areas and facilities, as described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the “Decluration’). The Property is a part of a planned unit development known as

Saln [ =
MACALESTER'S SUBDIVISION [Name of Planned Unit Development}

(the “PUD"). The Property also includes Borrower®s interest in the homeowners association or equivalent entity owning or
mansging the common areas und Factlities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenanis und agreements maele in the Sccurity Instrument, Borrower asnd
Lender further covenant and agree as folfows:

A. PUOD Obligations. Borrower shall perform all of Borrower’s obligutions under the PUD's Constituent
Documents. The *Constituent Documents’ are the : (i) Declaration; (i) articles of incorporution, trust instrument or any
equivalent docurdieptwhich creates the Owners Association; and (i) any by-faws or other rules or regutations of the Owners
Associnlion, Borrawipeshall promptly pay, when due, all dues and pssessments imposed pursuunt 1o the Constituent
Documents.

B. Hazard Insuranse. So long as the Owners Association maintains, with o generally nceepted insurance carrier, a
“master” or “blanket™ policy ivsuring the Property which is satisfuctory to Lender und which provides insurance coverage
in the amounts, for the periods, £nd against the hazards Lender requires, including fire and hazards included within the term
“eatended coverage,' then:

(iy Lender waives the oroviston in Uniforim Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Horrower’s obligation under Wniform Covenant 5 to maintain hazard insurasice coverage on the Property is
deemed satisflied to the extent that the required coverage is provided by the Owners Associstion policy.

Borrower shall give Lender prompt nolice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard tisviance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, apv proceeds payable (o Borrower are hereby assigned and shall be
paid 10 Lender. Lender shall apply the proceeds to the Gume secured by the Seeurity Tastrument, with any excess paid 1o
Borrower.

C, Pubiic Liability Insurance. Borrower shall take srichi actions ps may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptibl<in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for deinages, direct or consequential, payuble to Borrower in
conneclion with any condemnation or other taking of all or any part'o”the Property or the common areas and lcilities of the
PUD, or for any conveyance in licu of condemnation, are hereby assizca and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as providenin Uniform Covenanl 9.

E, Lender's Prior Consent. Borrower shall not, except ofter notize to/Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abundonment or termination of the PUD, except for abandenmesior termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by coplzmpation or eminent domain;

(i) apy amendment to any provision of the “Conslituent Documents® if the @roviston is for the express benefit
of Lender;

(iii} termination of professional manugement and assumption of self-managemerit ol the Owners Associalion;
or

(iv) any action which would have the effect of rendering the public liubility insurande sovérage maintained by
the Owners Association unacceptable o Lender.

F, Remedies, IFf Borrower does not pay PUD dues and assessments when due, then Lenderonag puy them. Any
amounts disbursed by Lendzr under this paragraph F shall become additional debt of Borrower sccuiea'by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender te Borrower requesting psyment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and prowmons contained in this PUD Rider.
I ¥

..................... Ay iresececiiinnng

G L 4{Seal)

FEOWOer

| &/M VN o, L (Seal)

SLATNE r.. WILLIAMS Trower
.égSen]
. i TOwWEr

..{Seal)

"Borrower
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