: This instrument LOAN # 0002030187
retummn recordedd FI( :IAL < ;Q .

CATHLEEN H, BRADY
THE FIRST NATIONAL BANK OF CHICAGO Y13 Ay .
1901°. SOUTH MEYERS ROAD, SUITE 430 11 “3333
OAKBROOK TERRACE, IL 60181

{Space Above This Line for Recording Data]

MORTGAGE

THIS MOR'I‘GAGE “Secung lnslrumcnt") Asb%gwen on

The mortgagor is

{“Borrower”).
This Secunty astrument is given to THE FIRST NATIONAL BANK QF CHICAGOQ . ... |
which is orgeated and existing under the laws of THE UNITED STATES. OF AMERICA
and whose addre’s is- ONE,FIRST. NATIONAL PLAZA, CHICAGO, ILLINOQIS |

(“Lender"!.‘ Borrow er pwes Lender the pnncniml sum of

ONE RED PITA4Z THOUSAND & 00/100

Dollars (US. § r % This debt is evidenced by Borrower's note dated the same date as this
Secunly lnslrument (;‘;N“"‘ ) whlch provides for monthly payments, with the full debl, if not paid carlier, due and pay-
able on & . This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Nole, with :nlz_rr stoand all renewals, extensions and modificitions; (b) the payment of all other sums,
with interest, advanced under pdl‘ilg"'"l)h 7 tu protect the security of this Security Instrument; and {c) the perdormance
of Borrower’s covenants and agreerier.izander this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey 4o Lender the following described property located in

County, Illinois:

UNIT 1903"A"™, IN WISCNSIN-FREEMOT OONDCOMINIUM AS DELINEATED ON A
SURVEY. OF -THE FOLLCWING DESCRIBED wfFal. ESTATE:

THAT PART CF LOTS 1 AND 2 LYING WEST OF 2 LINE DRAWN FRQM A POINT ON
THE SOUTH LIMNE OF LOT 1, 21.48 FEET WELT (F THE SCUTH EAST CORNER
THEREOF, TO A FOINT ON THE NORTH LIME OF-JCOT 2, 21.14 FEET WEST OF THE
NORTH EAST CORMER THEREOF, IN SUBDIVISICN ©F LOT 48 IN SUB-BLOCK 7 OF
BLOCK 5 IN SHEFFIELD'S ADDITION TC CHICAQD ([N SECTION 32, TONNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MIR.DTIAN, IN COCOK COUNTY,
ILLINCIS

WHICH SURVEY IS A’I‘I‘PC%—IE!D AS EXHIEIT "B" TO THE DFCLARATION OF
CONDCMINIUM RECDRDED AS DOCUMENT NUMBER 26696454 TOCEIITER WI’IF ITS
UNDIVIDED PERCENTAGE INTEREST IN THE O’JMM}N ELEMENTY k

..

COOK CAUNTY, 11t 1y

1991 APR -2 A4 K3 31 91145453

. {Street) {City)
S wis " REAL, ESTATE TAX I.D. # : 14—32—409 066-1010
Hlinois {(*Property Address”);
(Zip Code}
TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights, appurie-
nanees, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-

going is referred to in this Security Insirument os the “Property”.

BorRROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower, warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

lLLlNOiS-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1558 {R-2-8 3 FORM 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

!. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prumptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject o applicablelaw or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, umtil the Naote is paid in fuli, a sum
(“Funds™) equal to one-1welfth of: {(a) yearly taxes und assessments which may attain priority over this Security
Instrument; {b) yearly leasehold payments or growad rents an the Property, if any: {c) yearly hazard insurance
premiums; and (d] yearly mortgﬂ%& insurance premiums, if any. These items are called "escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of Tuture vscrow jlems,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow items. Lender may not charge for holding and applying the Funds, analyzing the uccount or verifying the
escrow items, untess Len chmys Borrower interest on the Funds and u‘)piicnble law permits Lender to make such
a charge. Borrower and Lendermay agree in wriling that interest shall be paid on the Funds. Unless an agreement
is made or applicable law requires interest w be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose lor which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable
prior Lo the duedaies of the eserow items, shall exceed the amaunt required o pay the escrow items when due, the
excess shall br,at Borrower's option, either promptly repaid to Berrower or credited to Borrower on monthly pay-
ments of Funds. if the amount of the Funds held by Lender is not sufficient (o pay the escrow items when due,
Borrower shall pay-to Lender any amount necessary Lo make up the deficiency in one or more payments as
required by Lendor.

Upoen paymen’ in full of all sums secured by this Securit{ Instrument, Lender shali prompitly refund to
Borrower any Funds il by Lender. If under paragraph 19 the Propeny is sold or acquired by Lender, Lender
shall apply, no later than.inir:ediately prior to the sale of the Pruperty or its acquisition by Lender, any Funds held
by Lender at the lime of‘apglication as a credit against the sums secured by this Security Instrument,

3. Applicationof Paymerts. Unless applicable law provides otherwise, all puyments received by Lender
under paragraphs 1 and 2 shali oe applied: first, to late charges due under the Note; second, to prepayment charges
due under the Note; third, to amcunts payable nnder paragraph 2; fourth, to interest due; and last, Lo principal
due.
. 4. Charges; Liens,. Borrower shzlloay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain Trimil: ovcer Lhis Security Instrument, and leaschold payments or ground rents, if
any. Borrower shall pay these obligations.ip-the manner provided in paragraph 2, or il nol paid in that manner,
Borrower shall pay them on time directly tc the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid-under this paiapraph. If Barrower makes these payments directly, Borrower shall
promptly furnish-to Lender receipts evidencuigihe payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrow-
er: {a) agrees in writing. to tie payment of the obligalisn secured by the lien in a manner acceptable to Lender; (b)

contests in good. faith the lien by, or defends agains. enforcement of the lien in, legal proceedings which in the
Lender!s opinion operate to prevent the enforcement of th» lien or forfeiture of any part of the Property; or (c)

secures [rom the holder of the lien an agreement satisfacto’y tv Lender subordinating the lien to this Security
Instrument.. If Lender determines that any part of the Propariy is subject to a lien which may atlain priority over
this Security Instrument, Lender may give Barrower a notice iueriifying the lien. Borrower sgall satisfy the lien or
take one or more of the actions set forth above with 10 days <l the giving of notice.

5. Hazard Insurance. Bosrower shall keep the improvemenis now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the term “exionded coverage” and an[y.: other hazards
for which Lender requires insurance. This insurance shall be maintaini:d ir. the amounts and for the periods that
Lender requires:; The insurance carrier providing the insurance shall becchisen by Borrower subject 1o Lender’s
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage
clause. Lender shall Eave the right to hold the policies and renewals. Il Lender réauires, Borrower shall prompily
give to Lender all receipts of paid.premiums and renewal natices. In the event uf loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if noymade promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds siall bz appﬂe to restoration
or repair of the Property damaged, if the restaration or repair is economically feasible ar'd Linder’s securily is not
lessened. If the restoration or.repair is not economically feasible or Lender's security wouldoaliessened, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument, whether orsior then due, with any
excess paid o Borrower. If Borrower abandons the Property, ur does not answer within 317 42ys & notice from
Lender that the insurance carrier has offered 1o settle a claim, then Lender may collect the ir'surance proceeds.
Lender may use the proceeds Lo repair or restore the Properly or to pay sums secured by this Secu(ny lastrument,
whether or not then due. The 30-day period will begin when the notice is given.

Uniless Lender and Borrower ot{mrwise agree in writing, any application of proceeds to principal shall not
extend or postpone the'due date of the monthly payments referred to in paragraphs | and 2 or cﬁange the amount
of the payments. if under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pali-
cies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation.and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or cammit waste. If this Security Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection.of Lender's Rights in the Property; Mortgage lgnsura.nce. If Borrower fails to perform
the covenants- and. agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's.righlsin the Property (such as a proceeding in bankruptcy, probale, for condemnation
or to enforce laws orregulations), then Lender may do and pay for whatever is necessary o protect Lthe value of the
Property and Lender's rights in. the Property. Lender’s actions may include paying any sums secured by a lien
which has priority.over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and enter-
;lng on thde Property to make repairs. Although Lender may take action under this paragraph. 7, Lender does not

ave to do so, Co

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of payment, \hese amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with inierest, upon notice

from Lender to Borrower requesting payment.
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’ FIRST CHICAGO UNOFFICIALIG@E)Y 3

The First Naliona) Bank of Chicago

ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this __26THday of MARCH ,18_91 andis
incorporated into and shall be deemed to amend and supplement the morigage ot the same date (""Mortgage'*) given by the
undersigned (Borrower") to secure the Borrower's Adjustable Rale Note {("'Note’’) to The First National Bank of Ghicago
{“Lender") of the same date and covering the property described in the Mortgage and located at:

19032 FREMONT, CHICACGDO, TTLINOTS A0R14
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

The Note provides for an initial interest rate of __2,375 % and a first Change Date of JULY 1, .
19 _92 | Section 4 of the Note provides lor changes in the interest rale and the monthly paymaents, as follows:

“4q. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Gene:al.
The interest rate ! pav will change based on movements of the Index (described in Section 4(C}} and rate change limita-
tions (describedin Section 4{E}).
{B) Change Da’:s.
The interest rate | pay mau ch2nge on the first Change Date and every 6 months following the first Change Date. Each day

onwhich my interest rate could chaipe Is called a "Change Date”. Since interestis collected in arrears, the amount of my mon-
thly payment may change on the Jirst day of the monih following each Change Date.

{C) The Index.

Beginning with the first Change Datg, my.interesi rate will be based on an index. Although the Index value on the lirst

Change Dale cannot be predicled, the Index v alue for the month ol T v 19_9_1_ was _"“FSIU“%'

The “Index"’ is the monthly average yield, evpre ssed as a percent per annum, for six month certificates ol deposit {CDs)
traded in the secondary market, as published in the - ovral Reserve's statistical release H- 15 and the Federal Reserve Bulletin
and as available irom the Lender and the Federal Rozerve Bank of Chicago. The new rale far each six month period will be
based on the most recent Index available at the end of the month preceding the Change Date. i 1he Index is no longer available,
the Note Holder will choose a new index and will give me nritice of this choice.

(D) Cailculation of Changes.

Before each Change Date, the Note Holder will calculate my now interest rate by adding 2.6 percentage points o the Index.
The Note Holder will then apply the limits in Section 4(E). The resudt i’ be my new interest rate until the next Change Date.

With each interest rate change, the Note Holder will determine the n2w amount of the monthly payment necessary 1o repay
my loanin substantially equal payments by the maturity date. | will be netif.zd of each change in my interest rale and loan pay-
ment in accordance with Section 4(G).

{E) Limits on Interest RAate Changes.

On the first Change Date, the interest rate wili not increase or decrease from tie i/iitial rate set forth in Section 2 by more
than _2_g0g@ercentage poinis. On any Change Dale after the first Change Date, the im~-zst.rate will notincrease or decrease
{rom the rate in etfect by morethan one (1) percentage point or by less than one-tenth ¢f ore (0.10} percentage point.

During. the life of the loan, the interest rate will not increase from the initial rate sei’forth-in Seclion 2 by more than
-6 . 0Qomrercentage points.

(F) EtHective Date of Changes.

My new interest rate will become eliective on each Change Date. | will pay the amount of my new inonihly payment on the
tirst monthly payment date atter each Change Date until the amount of my monthly payment changes ag<in,

{G) Notice of Chang s
The Note Holder will mail me a notice of any rate change at least 25 days but no more than 120 days before there is a2
change in my monthly payment. This notice will include all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees (o all the terms hereof.

(_’}__,_-»——-——-—-———;‘ {Seal)

Jﬁ)mm: B. CUMMINGS | Borrower

[Seal]
Borrower

{Seal)
Borrower

{Seal)

Borrower
0002030187

X11470 (Re7-88) |Stgn Original Only)
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2 MAP
THIS CONDOMINIUM RIDER is made this .......eeeeen. 6TH .......... day of .. - (}r .19 91

and is incorporated into and shall be deemed to amend and supplement the Mortgagc. Deed ofTrus: or Secumy Dccd flhc

”Sccu"t}d{ﬁtw')ﬂm wv&bwm;gnw (the “Borrower') to secure Borrower's Nm;.l;](: “Lcndu")

The Property includes a unit in, together with an undivided interest in the common elements of, u condominium project

known as:
WISCONSIN-FREEMONT CONDO ASSOCTATION | oo iee st esesssee e eoseeseonearennans

(the “"Condemintum Project™). 1f the owners association or other entity which acts for the Condominium Project {the
»Owners Association™) holds title to property for the benefit or use of ils members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds 2nd benefits of Borrower's interest.

CONDOMINIUN COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Cousaminium Obligations. Borrower shall perform all of Borrower's obligations under 1the Condominium
Project’s Cousiizeent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Conddminium Project; (i) by-laws; (iii) code ol regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, whin c'ue, all dues and assessments imposed pursuani to the Constituent Documents.

B. Hazard I’sw ance. So long as the Owners Association maintains, with a generally accepred insurance carrier, a
“masier'” or “blankel “pohrzy on the Condominium Project which is satisfactory 1o Lender and which provides insurunce
coverage in the amounts; tevothe periods, and against the hazards Lender requires, including fire and hazards included
within the lerm “extended coverage,” then:

(i) Lender waive .t provision imUniform Covenant 2 for the monthly payment 10 Lender of one-iwelfth of
the vearly premium insiallments foriiazard insurance on the Property; and

(ii) Borrower’s obligatispander Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that tle rec::ired caverage is provided by the Owners Association policy.

Borrower shall give Lender promyt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazasd insurance proceeds in lieu of restoration or repair following a loss 10 the
Property, whether to the unit or to common =l ments, any proceeds payable (0 Borrower are hereby assigned and shall be
paict 1o Lender for applicalion to the sums securdd by tne Seeurity Instrument, with any excess paid (o Borrower.

C. Public Liability Insurance. Borrower anaii take such aclions as may be rcusonable to insure that the Owners
Association maintains a public liability insurance policy “ccoptable in form, amount, and extent of coverage ta Lender.

3. Condemaation. The praceeds of any award o+ claim for damages, direct or consequentinl, payable to Borrowey in
connection with any condemnation or other taking of all or’an); part of the Propertly, whether of the unit or of the common
elements, or for any conveyance in Jieu of condemnation, aie Yiereby assigned and shall be paid 10 Lender. Such proceeds
shali be applied by Lender to the sums secured by the Security Yactriment as provided in Uniform Covenanm 9.

E. Lender's Prior Consent. Borrower shall not, except afie’ notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent 10:

{1y the abandonment or termination of the Condominium Praicct, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuz ity o~ in the case of a taking by condenmmnation or

eminent domain;
(ii} any amendment to any provision of the Constituent Documenisithe provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-riunagement of the Owners Associationyg &

or

(iv) any action which would have the effect of rendering (the public liability iasurrice coverage maintained hy’-é

the Owners Association unacceptable to Lender, e

F. Remedies. If Borrower does not pay condominium dues and assessments when duehed Lender may pay them, &1

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower se¢ured by the Security
fnstrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear Zosevest from the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender 1o Borrowcer.reguesting payment.

By S1GMING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

.................... {Seal)
- -Barrowear
MNATHAN B, CUMMIMNGS
a&?&bi}
0002030187
MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM  INSTRUMENT Form 3140 12,83

%8511 {R-6-:84)
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